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the BUSINESS SITUATION

ECONOMIC conditions as reflected Among the major components of CHART 1
in the national income and product ac- GNP, personal consumption expendi- Selected Measures:
counts (NIPA's) showed improvement tures, nonresidential fixed investment, Change from Preceding Quarter
in the third quarter of 1991: Real GNP and residential investment increased Percent
increased 2.4 percent after decreas- more than in the second quarter, and 10L
ing 0.5 percent in the second quarter, inventory investment (that is, change REAL GNP
and real gross domestic purchases in- in business inventories) increased after
creased 4.4 percent after increasing a second-quarter decrease. In the third
1.4 percent (chart 1).i The (fixed- quarter, the increases in these compo-
weighted) price index for gross do- nents were partly offset by drops in net 0
mestic purchases increased 2.2 percent exports and in government purchases.
after increasing 2.4 percent.

One-third of the increase in real Prices
GNP was accounted for by motor ve- The fixed-weighted price index for
hidle output, which increased substan-tialy intpthe thid qrtser sbtan gross domestic purchases increased 2.2 -10tially in the third quarter but not pecn ntetidqureaotte 1
as much as in the second. Au- percent in the third quarter, about the ic-_____________
tos accounted for most of the third - same as in the second quarter (ta- REAL GROSS DOMESTIC PURCHASES

ble 1). Food and energy prices heldquarter increase in motor vehicle out-put; trucks accounted for most of the dowvn the increase in both quarters; rl. mI
set;rucd-q ouar te cree (Atof tpt prices of gross domestic purchases lesssecond-quarter increase. (Auto output food and energy, which may be viewed 011 10
in constant dollars is presented in ta- an eng hich m ay b v
ble 1.18 of the "Selected NIPA Tables," as measuring the underlying inflationand ruc ouput in abl 1.0.)rate in the U.S. economy, increased
and truck output, in table 1.20.) 3.3 percent in both quarters (chart 5 -

NOTE.-This aticle was prepared by Daniel 2). The fixed-weighted price index for
Larkins and Ralph W. Morris GNP slowed to a 2.1-percent increase -10

i. The regularly featured estimate of real GNP iin the third quarter from a 3.1-percent 10
based on 1982 weights. An alterativc estimate of real increase in the second. GNP PRICE INDEX (FIXED WEIGHTS)
GNP growth based on more current weights can be cal% Export prices, which are included in
culated using the change in the chain price index, which the price index for GNP but not in the
is published in table 8.1 of the 'Selected NIPA Tables. "
This alternative measure increased 2.1 percent in the index for gross domestic purchases, de-
third quarter after increasing 0.7 percent in the second, creased slightly in the third quarter 5

Looking Ahead...

* National Income and Product Accounts Revision. Revised estimates of
the national income and product accounts for years and quarters beginning 0
in 1959 will be released on December 4, 1991. Estimates for selected ta- 10

GROSS DOMESTIC PURCHASES PRICE INDEXbles, along with a brief summary of the revisions, will be presented in the (FIXED WEIGHTS)
November SURVEY. The complete set of tables with estimates for 1987-90
and an article describing the revision will appear in the December SuRvEY.
A two-volume publication containing the complete set of tables for 1929-87
will be available in early 1992. See the article beginning on page 20 for a -
description of the new and redesigned tables that will be introduced for the
revised estimates.

e Gross State Product. Revised estimates for 1977 through 1986 and esti-
mates for 1987, 1988, and 1989 will be presented in the December SURVEY.
These estimates will be consistent with the revised gross product originat- o I0
ing by industry series presented in the January 1991 and the April 1991 1988 1989 1990 1991
issues of the SURVEY. N!ote -Perctent cJe at AW rwe from precteaq qarale:

Sed on Csea ,nJce 3adjuted est mzae s.
U S Deoartmern of Commenct. Bugea of Econerm ArA~i
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in the national income and product ac- GNP, personal consumption expendi- Selected Measures:
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culated using the change in the chain price index, which the price index for GNP but not in the
is published in table 8.1 of the 'Selected NIPA Tables"
This alternative measure increased 2.1 percent in the index for gross domestic purchases, de-
third quarter after increasing 0.7 percent in the second, creased slightly in the third quarter -
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decreased $1.9 billion after increas- percent from 2.3 percent, reflecting a a $12.5 billion decrease in personal
ing $3.8 billion; the decrease reflected deceleration in the deflator for personal saving in the third quarte- The per-
lower market prices, consumption expenditures. sonal saving rate dropped 0.4 percent-

Wage and salary disbursements in- age point to 3.8 percent after hold-
creased $29.3 billion in the third quar- A larger increase in personal out- ing steady at 4.2 percent for four
ter, a little less than in the second. lays than in current-dollar DPI led to consecutive quarters.
In manufacturing, wages and salaries
increased more than in the second
quarter, reflecting a step-up in av- NOTE.-Quarterly estimates in the national income and product accounts are expressed at
erage weekly hours and an upswing seasonally adjusted annual rates, and quarterly changes are differences between these rates

in employment. In the service and Quarter-to-quarter percent changes are annualized Real, or constant-dollar, estimates are
expressed m 1982 dollars. The advance GNP estimate for the third quarter is based on the

distributive industries and in Govern- following major source data, some of which are subject to revision. (The number of month, for
ment, wages and salaries increased which data were available is shown in parentheses.)
less in the third quarter than in the Personal consumption expenditures. Sales of retail stores (3), and unit auto and truck sales
second. (3);

Nonresidential fixed investment: Unit auto and truck sales (3), construction put in place
Personal interest income decreased (2), manufacturers' shipments of machinery and equipment (3), and exports and imports of

$4.9 billion after decreasing $7.7 bil- machinery and equipment (2);
lion; the decreases reflected lower Residential investment: Construction put in place (2), and housing starts (3);

Change in business inventories: Manufacturing and trade inventories (2), and unit autointerest rates. inventories (3);
Disposable personal income (DPI) in- Net exports of goods and services. Merchandise exports and merchandise imports (2),

creased $39.6 billion, or 4.0 percent, Government purchases of goods and services. Federal outlays (2), and State and local

in the third quarter after increasing construction put in place (2);
GNP prices. Consumer Pnce Index (3), Producer Price Index (3), nonpetroleum merchandise

$46.8 billion, or 4.7 percent, in the export and import price indexes (3), and values and quantities of petroleum imports (2).
second; real DPI slowed less, to 2.0 1
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Table 1.5.-Relation of Gross National Product, Gross Domestic Purchases, Table 1.6.-Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers and Final Sales to Domestic Purchasers in Constant Dollars

iBillions of dollars) iBilions of 1982 dollaral

Seasonally adjusted at annual rsgn Seasonally adjusted at annual rtes

1989 1990 1990 1991 1989 1990 1990 1991

U III IV I I II1 U III IV I B III

Gross national product ..................... S,200.8 5,465.1 5,443.3 5,514.6 5,527.3 5,557.7 5,612A S,6708 Gross national product 4,117.7 4,157.3 4,155.1 4,170.0 4,153.4 4,124.1 4,118.9 4,143.1
Less. Expons of goods and servsces 6262 672.8 6593 672.7 69) 4 694.5 7008 6935 Less. Expots of goods and services' 5933 63135 6201 6305 6472 48 0 655 1 6553
Plus Impons of goods and services .... 672.3 7040 6846 7141 7262 681.0 6826 6949 Plus. Impons of goods and services 647.4 665.3 6647 677.0 6560 641.0 6676 6881
Equals. Groas domestic purchlasmu .... 5,246.9 5,496.4 5,46&2 5,555.9 S,556.1 5,44.2 5,594.3 5,672.2 Equals. Grons domeste purchases' 4,171.8 4,191.1 4,199.7 4,216.5 4,162.2 4,117.0 4,131-3 4,175.9
Less. Change in business inventories 28.3 -50 134 9.0 -308 -34.2 -400 -17.5 Less. Change in busnes inventorses ... 23.8 -36 95 .5.7 -26.4 -2.0 -33.3 -15.1

Equals: Final sales 1o domestic Equals: Final sales to domestic I
purchasers ...............

................. 
,218.6 5,501AI 5,454.7 5,546.9 5,586.9 5,5784 ,6343 5,69.7 purchasers

3 
.............

.....
.......

.....  4 , 14 8. 1 4 , 194 .7 1 
4

1 90 . 1 4 ,2
"
1.

4 
4 ,1

g0 
4 , 141

2. 
4 ,

1
64 .8 4 , 19 1. 0

I. See the box on page 21 of Ite July 89 SUvEY OF CURRE.rNT BUSu.S. I. See the box on page 21 of the July 89 StuvE" OF CuAFr BusiN.'ss
2. Purchases in the United States of goods and services wherever produced. 2 Purchases in e Unted States of goods and seriices whirccr prnm'neJ.
3. Final sales in the United Sts:cs of goods and services ,herever produced. 3. Final sales sn "5 United States of goods and servsces wherever produced.

NoLT-Pcrcent changes from preceding period for nelcteed items in ttus table are shown in table 8.1. NO'.-Percent changes from preceding period for selected items in shs table are shown in t.ite 8 I

Table 1.7.-Gross National Product by Sector Table 1..-Gross National Product by Sector In Constant Dollars
(Billions of dolla] Billions of 1982 dollars)

Seasonally adju:ted at annual eates I SasouiIly adjusted is antual rates

1989 1990 1990 1991 198, 1990 1990 1991

II I11 IV I II Ill 11 Ill IV I d III

Gross national product ............. S,200.8 5,465.1 5.4433 5,514 6 5,5273 ,557.7 5,612.4 5,670.8 Gross national product 4,117.7 4,157.3 4,155.1 4,1700 4,1.3A 4,124.1 4,11&9 4,143.1
Gross domeslie product ............... 5,163.2 5,423.4 5,411.7 5471.7 5,476.5 5,502.9 5,568.9 5,628.4 Grosa domestic product .......... 4,087.6 4,1254 4,130.6 4,137.$ 4,115.2 4,083.6 4,097. 3 4,112.1

Business ... ... .. 4,418.1 4.6192 4.6135 4.6596 4,652.1 4.6593 4.7131 4.7604 Business 3...........35579 ?.5811 3.5872 3.5908 3.566.7 3.5329 3,534.3 3558.3
Nonfarm . 4.3466 45278 4.5222 4.5714 4.5621 4.5590 4,601.5 4.6513 Nonfarm ........... 3.4929 3,.1-5 3.5103 3.5143 3.4851 3.4454 3.4427 3.4670

Nonfarmless housing .. 3915.3 4.0638 4.067.5 4.1069 4.093.1 4.0364 4.124.4 4,168.3 Nonfatm lens housing 3.1960 3.200.4 32084 3,2119 3.1821 3.1417 3.138.4 3,162.1
Housing ............................... 431.2 459.1 454.7 464.4 469.0 472.6 477.1 4330 Housing ... ... ........ 296.9 302.1 301.8 102 d 303.1 303.7 304.3 3049

Fam . ..... . . . . 886 93.1 946 93.1 896 920 962 93.6 Farm .......... .......... . 78.8 800 79.4 02 81.2 81.3 00.1 79.7
Statistical discrepancy .............. ....- 17.0 -1.7 -32 -4.9 .4 82 15.4 15.4 Stanstical discrepancy ................. -13.8 -13 -2.5 -3.# 3 62 11.6 11.-5

Households and institutons .......... 203.6 2241 221.4 229.3 2334 237.4 243.7 2509 Households and aitaaons . 146.2 154.5 1536 1567 1570 1576 1600 . 161.8
Private households ... . 103 108 108 109 11.0 11. 11.4 11.6 Private household, ...... 9.5 97 9.8 98 9.7 9.7 9.9 9.9
Nonprofit Institutions .. . . 193.3 2140 2106 2184 222.4 2263 232.3 239.3 Nonpro't insttutions ................ .1366 I ,41 143.7 146.9 1473 147.9 150.1 151.9

Government . ..... .541.6 5794 5767 582.8 591.0 6063 6120 6171 Government................. 383.5 3897 389.9 3900 391.5 3930 392.6 302.0
Federal 1686 178.5 179.2 178.3 1798 188.5 1883 1890 Federal............... 1265 127.6 128.2 1274 1278 I"1. 1277 126.9
State and local ............ . . 3730 400.9 397-5 404.5 411.2 417.8 4238 429.1 State and local .. .............. 2570 261 261.7 262.7 2636 2,%4 264.9 2651

Rest of the world . ... . . 37.6 41.7 31.6 42.9 50.8 4.8 43.6 42.4 Rest of the world ....... . 30.2 31.9 24.5 32. 38.2 40.5 32.0 31.0

Addendum: Addendum:

Gros domestic business product lens Gross domestic business product less
housing .......................................... 3,9784 ...................................................................... ... housing ... ....... .......... 2 2.6 .................

NOTL-Percent changes from preceding period for selected entrs in this table are shown sn table 8 I. NorF.-Pecent changes from preceding period for selected items sn thin table are shown in tabi: .1
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-Table -1.9,-Relation or Gross National Product, Net National Product, Table 1.14.-Natonal Income by Type of Income
National Income, and Personal Income (Billions of dollmnil

M~illions or dollars] Seasonally adjusted at anntual rates
Seasonally adjusted at annual rates 1989 1990 19M 1991

1989 I99 199 1991 0 111 1v IV 1 1 1 1

1 -1 F -11T -V I i I Nationial Income ........... 4,23 4,418. 4,4113 4,452.4 4,459.7 4,456.4 4,493.2
Gross national product S.5200.8 5,465.1 5,4433 5,514.6 5,5273 5,557,7 S,612.4 5,670.8 Compensation of emaployees......... 3,079.0 3,244.2 3,232.5 3,276.9 3,286.9 3,2993 3,33S.7 3,371.7
Lest: Capital consumption allowances Wags and stes. .......... 2.573 2 2,705.3 2.6963 2.734.2 2,7389 2.742.8 2.7737 2.803.3

with captital consumptin adjustmsent . 554.4 57S56 371.1 579.3 385.1 591.5 393.6 601.3 Gloverenment and governmtent
Capital consumption enterprises . .......... .. 4766 5080 505.7 511.3 518.1 3298 534.5 539.7

allowances without capital Other. ........ 2,096&6 2,197.2 2.190 6 2,229 2.2208 2,213 0 2.239.1 2,263.6
conump~ton adjustmoent . 3 41.9 340.3 539.3 53407 5433 5480 5359 567.7

Less: Capital cosumption Supplemsents to wages and saaries --- 505.8 338.9 336.1 342.7 5480 536.5 562.0 568.A
adjcstment ... . ..... ....... -126 -35.1 -31.8 .-3S6 -41.8 -43.6 -39.7 -33.7 Emtploy'er contribuons for social

Isurance -. ,.. -- 2639 280.8 2797 282.7 2848 290.3 292. 296.2
Equals: Net national product 4,646A 4,8819.S 4872.2 4,935.3 4.942.2 4,966.25S,016.8 5,069.S Othser labor incomse....... .I9 258.1 2564 260.0 263.2 266.2 269.2 272.2
Le s. Indirect business tax and nosrax 4 0Propaietors' income wilth itnmentory

itablty . .......I.................. 414.0 4403 433 "4.9 451.4 462.4 464.8 413.4 valuation and capital consuamption
Business transfer payments 32.4 350 34.7 35.4 360 36.7 37.3 38.0 adjstments ............. ..... ... 379.3 402.S 401.7 397.9 406.2 404.4 417.0 4181.4
Stati~ttcal disceepanq. ............ -17.0 -1.7 -3.2 -49 .4 8.2 154 ....... arms. ...... .............. ....... 48.6 49.9 320 42.4 488 48.5 52.8 43.2

Plus: Subsidies less current surplus of Proprietors' incomse with inveutory
immnnt enterprises ....... - 63 2.5 36 -7.S 5.3 -.3.5 60 -25.9 valuation adjustmsent S..... 6.3 37.5 58.5 49.9 56.3 560 39.1 306

Equals: National income . .4,223.3 4,418.4 4,4113 4,452.4 4,459.7 4.456.4 4,493.2. .. Capital consumoption adjustmet .. -7.7 -7.6 -7.6 -7.6 -7.5 -74 -7.3 -7A

Less, Corporate profits with ine Nonfarm .. . . 330.7 332.6 3508 33.6 357A4 3558 365.2 375.2
vlutnatdepecouMYo Proprietors' income............. 298.9 324.3 320.7 329.3 3301I 3248 335.2 345.5

adjustents ................... 311.6 2983 3066 300.7 289.9 286.2 284.4-----rvluduajsneu ... 10 17 -2 -5 -22 26 . .
Net interest .... 445.2 466.7 4662 468.3 468ll4 40.9 4508 4455 Capital consumptions adjustment .-- 32. 30.0 30.2 2.9.8 29.5 29.4 29.9 30.5
Contrsbutions for social Rental Income of persons wilth capital

insurance .... . .476.8 306.9 5039 511.3 3237 327.6 . 332.3 38.4 consuamptilon, adJustmunt- . 81.2 6.9 4.3 3.4 9.3 S.6 5.4 7.6
Wage sccruals; less

disbursemensts .........- 0 0 0 0 0 o -,4 0 Rental income of persons .------- 64.1 62.6 388 63.5 640 599 60.2 62.9

Plus: iovemment transfer pamet to Capital consumption adjustment --- -538 -S4.7 -.54.5 -35.2 -547 -54.3 -34.8 -35.3
persons .............-..-. 604.3 639.7 652.0 6620 6790 708.7 7224 732.0 Corporate profits with intventory'

Personal interest Income ----- 643.2 680.4 6780 685.3 687.9 682.0 674.3 669A4 valuiationt and capital consutain
Pertsonal dividend Income 11... 24.4 223.8 1229 224.9 2267 226.7 123.3 226.7 adjeaufewts - --.------- - 311.6 29&.3 306.6 300.7 2W89 286.2 284.4
Business transfer Payments ..... 324 350 347 334 360 36.7 37.3 380 Corporate profits with investory

Eiquals: Personal Income .......... 4M.83 4,64. 4,622.24,678.54,71&SI 4,735A0 4,784.7 4,824.4 valuation adjustment ..... .. 286.2 293.3 2988 298.7 290.3 289.7 284.2 .
- -- - -- - Profits before tax ------ 307.7 "04.7 299.3 328.5 304.2 281.5 279.2 ---

Profits tax liability -.-.--- 233.2 232.1 2I 33.2 139.1 226.3 225.2 1216Table 1.10.-Relation of Gross National Product, Net National Product, Prsofits aftertx ---- - 272.6 272.5 266.2 279.4 277.6 2664 2606
and National Income in Constant Dollars Diidd --. ---- 223.5 133.9 2330 233 1 237.2 237.5 2364 237.

j~liosof182dllr)Undistributed profits ---- 49.2 3V. 33.2 44.3 404 29.0 24.2 . .
l~linstI~olas nventory valuation adjustnts... -21.7 -22.4 -5 -29.8 -23.8 8.2 49 -32

Grssnaioa podct411.74.S734JS. 410. 415A 61X 4,11.94,431 Capital consumptions adjustment .... 23.5 4.9 7.7 2.0 -2.4 -3.5 .2 64

Wits: Capital consumption aflwancesNeineet--------- 4S. 4K 4" 4W 41. 469 0. 4SS

with capital consumption adjustment . 3060 529.7 526.3 522.5 527.2 32.7 3366 342.3 Addenda:
Equals: Net national product.....,. 3,612.7 3,637.6 3,638.6 3,647.5 3,626.2 3,592.4 3,582 3,600 6 Copoae profits ater us with

love.tr valuation and capital
Less: Indirect; business tan and nootax ce.sumptionasuens 2 -- 763 166.2 273.4 262.6 2624 272.2 1658

liability pius business transfer e sl lwwt nett
payments less subsidirs pius Cemrent Ne ahfoIt netc
surplus of govcrmexnt cntcrpk..e ---.. 333A4 3334 332.3 335.5 332.21 327.01 32991 332.3 Valuation andf CapitalI

Sttitialdicrpacy .... -38 -1 -51 -37 3 .2 226consumption adjustments ...... 399. 395.3 4002 3920 395.5 409.2 4073 ---
Saitcldsrpny-18 -. ] 25 -7 3,25.21 3149.61- valsri ut onandtaital

Equals: National itcnr.............3292.1 3,305.4 3X80.6 3325.7 3,294.71A913201---- consumption adjustmnts --. 53.0 32.2 405 26. 252 33.6 293
conumptinalwne

wtcaitacosmosTable I.1.-Command-Basis Gross National Product In Constant Dollars acsdjusmn ....... .... 34641 3630 2 597 365.3 3703 3756 378. 3810

(Billions__of___9___dollars_ adjusttes------------- - -22.7 -224 -3 -29.8 -23.8 8. 1 4 9 -32
- T - Equals: Net cash flow........,.. 4221.2 406.6 400.6 41128 409.2 W0.2 4......,

Gross national product . - 4,117.7 4,1373J 4,255.2 4,1700 4,%55. 4,.1I 4,118.9 4,143.1
Less: Nett enpotas of geods aad services -34.2 -338 -446 -16.3 -988 7.2 -'Z6 -328

laxports - -- ------- 593.3 632.S 6202 63".5 647.21 6480 653.2 655.3
imports ... ~...... 647A4 665.3 664.7 6770 65601 642.0 667.6 68.1

Equals: Gross domaetic purchases -- 4,271.8 4.- a.l 4,299.7 4,226.5 4.162 24.117.0 4,232.5 4,2175.9
Plus: (14mand-basis net exports of

SO..ss and services ...- .. . -44.41 -29.5 -24.2 -39.2 -260 22.7 17,2 -2.4
Command-basit s oea .... 603.1 635.8 64M05 67.8 6300 633.7 685.4 646.8
Imports---- -- . 647.4 6W33 6647 637.0 636.0 642.0 6676 688.2

Equalo: Command-basis grosu
national produtue . 1,27.4 -L.161.6 4,17.54,1773 4,136,2 4,229.7 4,149.2 4,274.6

Termsuof trade I .- -- 11. 107 10.3 11. 9.4 IO f 10.7 1.

1. Exports of goods an-' osvices; deflated by the Implicit price deflator for imports of goods and services.
2. Ratio of the ipieit ;iee deflator for expost% of gonds and services to the implicit price dedlann fet

impoess of goods a3W secvices with the decimal point shifted two0 places, tn the fighLs
qcri.-Perccnt ehanges from preceding pctl for selected items -n this table arc shown in table 8.2.
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Table 1.16.-Gross Domestic Product of Corporate Business in Current Table 1.17.-Auto Output
Dollars and Gross Domestic Product of Nonfinancial Corporate Business IBilions of dollars)
in Current and Constant Dollars

d" 5essonlly adjusted ii annual te$

Seasonally adjusted at annual rates 1989 1990 1990 1991
1989 I

19 9 0 
I 1990 u.1991 1. U 1 1 II"I

1TAutooutput ...................... 1313 1, 28. 9 141.3 115.6 104.1 108.2 !18.7
Billions of dollars Final sales ....................- - -128.9 131.1 133. 133.3 122.3 111.2 117.2 116.9

Gross-domestic-product-of Personal consumptioncxpenditures 141.4 1398 140.2 139.8 1339 123.1 1184 123.5crort d omes p f New autos ... ......................... 99.7 96. 97.6 952 890 77.3 77.4 789
oporate busness..... .3,086 3.3986 3,206.0 3,234.4 3,237.6 3,235.0 3,20.7. . Net puces of used autos ....... 416 43.7 42.6 446 449 45.8 41.0 446

Capital consumption allowances with Prod,.ers' durable equipment 20.3 248 242 289 23.9 22.9 286 31.9
capital consumptionadjustment 346.4 3630 359.7 3655 3703 375.6 3780 3810 New autos .... -... 501 540 52.2 359.6 54.4 531 39.0 63.0

Net purchases of used autos .... -29.8 -29.2 -280 -30.1 -30.5 -30.1 -30.4 -33.2Net domestic product ..................... 2.739.9 2.835.5 2.846.3 2.8690 2.847.4 2.842.4 2,872.8 ------- Net expns of goods and services.. -34A -35.5 -32.4 -370 -379 -370 -31-1 -397
Indirect businesi tax and nontax Exports 1........ ................ 00 10.4 11.4 10.2 9.1 9.3 104 12.2

liability plus business oansfer Imprts .... ..... ..... 44.5 45.9 438 47.2 47.1 463 41.5 320
payments less subsidies...... 295.1 313.5 307.6 317.7 321.4 329.5 331.7 339.7 Goven=sment puchases of goods and

Domestic i-come ................... 2,444.9 2.522.1 2,538.7 2.351.3 2260 2.5129 2.54L0 ------- services ........- .....- . 6 1.9 1.7 1.6 2.4 22 1.3 1.4
Comptec rion of employees. 2.05S. 2,140.5 2.1403 2,167.7 2.163.9 2.170 2.179.3 2 202.3

W--.W Janes . . .731.5 1.8003 1.8004 1,8239 1.818.9 1.809.3 1.8284 1.447A Change in business inventories of new
uit -s.ents to wages AM and used autos--...... .... 2.4 -4.5 -4.9 1.0 -6.7 -7.2 -8.9 I

salaies ................... 326.7 3402 3398 343.8 345.1 347.7 350.9 355.1 New 1................ 6 -4.4 -38 76 -67 -64 -11.2 .18
Corporate profits with in% noy Used .......... .8 -. 2 -. 1 .5 0 -. 7 2.2 0

valuation and capital Addenda:
consumption adjustments ........ 260.7 241.4 257.6 243.1 2208 218.0 226.5
Psfits"before tax ............. 256.9 247.8 2503 260.9 236.0 213.3 221.3 Domestic output ofnewautos' ... 105.2 997 1034 113A 89.3 83.7 87:8 99

ProfitsLatiabihlty ..- .. 135.11332.1 133.1 139.1 126.5 115.1 1186 ....... Sales of imported new autos ..... 57.6 581 59.1 51.8 6.5 4851 54.7 56.0
Profits after tas. .................. 121.8 1157 117.2 121.8 109.5 98.2 102.8 .1..

Dividends .. .......... 1043 1148 1094 112.7 121.7 113.2 112A 116.2 1.Consistsoffinalsalsand cange nbusitsinventoris ofnew autosassestbledintheUnitedStates.
Undistrbuted profits -....... 17.5 .8 7.8 9.1 -12.2 -150 -9.7I---- 2. Consists of persons! eunsuspioss expenditures. pnodveers' durable equipment. and goverument purchases

Inenrory valuaton adjustment ... -21.7 -I.4 -.3 -198 -13.8 8.1 49 -3.2
Capital consumption adjustment . 25.5 4.9 7.7 2.0 -.4 -3.5 .2 6.4

Net interest .- .-.............. 1260 1402 1400 1405 141.2 137.9 135.2 132.8 Table 1.18.-Auto Output in Constant Dollars
Gross domestic product of ibilisons of 1982 dolarsl

financial corporale busIness. 231.9 245.9 246.0 255.3 2536 261.1 265.9 ......
Gross domestic product of Seasonally adjusted at annual rates

nonfinancial corporate
business -.. ...-... 2, . ,952.7 2,960.02,979.1 2,964.1 2,96.9 2,94.1 ...... 1989 1990 1990 1991

Capital consumption allowances with I II I IV I If Ill
capitalconsumptonadjusment ........ 317.8 331.6 329.1 333.4 3380 342.7 3U448 347.6

Net domesti product . 2,536.7 2.6210 2.6309 2.645.3 2.626.1 2.614.1 2.6400 . Auo output 110.4 104.7 J10.3 117.2 95.3 3.19 8M3 94.8
Indirect bussness tax and nontax Fial sales - --- - 30.0 809.0 41 131.2 302.5 93,2 934 93.S

liabiltty plus business transfer Persal c ........................ 1 30 1 3. 8 113. 108. 910 934 96.
isymenslessauLsidics ........-- 272.9 289.7 284.2 2936 297.0 304.5 306.5 3139 Persondconsstpdoscxpenditurens.. 135.3 3 333.8 133.3 308.0 980 934 .96.7Doesticor.e 2'63.233.3 . 3292 Newautos ---- 81.5 77.4 783 77.2 71.4 60.4 60.1 61.3-213 2.3.3 2,346.3 2,.3S2.1 3 2 2.3096 2.333.5 -. Ne psretases ofsedatos --- 336 356 35.8 361 36.5 376 33.4 353Compensation of employes ...... 1.902.3 1.9834 1.982.1 2.0047 2.000.7 1.9910 2.010.1 2.031-3 e1et s .6 .( 1 3.3 376 16 .4 3.9

-6'roducers durable equpeent ".... 372 396 393 23.3 33.6 36.4 207 23.9
uplm towas to ares 3,702.6 New autos .. 41.0 436 42.2 41.3 436 41.5 45.8 49.0
saies - - 3029 363 315.9 319.1 320.2 322.0 3248 3286 Net purchase Ki used autos . . -23.8 -239 -23.1 -230 -25.1 -250 -25.1 -25.1

Corporate profits w.ith Inventory Net poesa ofgoodsandsev're- -24.7 -25.2 -235 -26.8 -26.1 -250 -21.8 -28.2
vala mn a* capita Expts .... . ._ 7.9 . 8.1 7.8 7.4 6.9 .%7 9.1

o au2. 3 2 9 4Imports ... . 32.6 33.3 32.3 346 335 31.9 29.6 37.2co1"almfo V ds g$... 241.01219.5 23S.$ 2198 M 19. 192.4 l9.5 . .. ov.nlpu ssogod n
Profits bfore ta . ... 241.5 229.1 2.12.2 239.1 217.2 1908 198. s4 3. 0.

Profits tax liability -- 3---- 1014 96.3 97.5 30.3 91.9 78.4 81.6
Profitsafterta-- -... 1401 132.8 134.7 13.8 2.3 112.4 336.5 ...... Change n businesinventoriesof tew

Dividends ............- 1048 117.7 12.3 1155 124.3 136 1146 11.3 and useauto- -- IA -4.3 -34 6.0 -7.1 -7A -6.5 1.3
Undsstributed profits .--- 35.2 13.2 22.4 23.3 1.0 -3.2 i.9 .... New .7 -4.2 -2.5 5.6 -7.2 -6.7 -&.3 1.3

Inventoy valua tion adjustment - -21.7 -11.4 -.5 -19.8 -13.8 8.1 4.9 -3.2 Used . .. 6 -.9 .4 0 -. 6 1.8 0
Capital coasumption adjustment . 21,2 18 4.1 -.6 -4.3 -65 -3.5 1.6

Net interest ........ 120.5 128.4 1289 1286 129.3 126.3 123.1 121.6 Addenda:

Donwstic output of new auos' - 85.3 79. 82.17 9132 71.2 64.3 67. 766
Billions of 1982 dolls Saks of imported sew autos .... 47.3 468 47.7 47.7 453 37.9 42.5 43.5

Gross domtltic product of 1~ . Consiss of final sales vai chsange in bustisess inventories of new autos assembled I.s the Wsed Stes.
nonrsanal corporate 2. Consists of personal consumption espenditures. prdu"ers durable cquipmer.t, and government pu ,hases.
business - 2,503.0206. 2,519.A 2,534.4 2,488.3 9 24

Capital consumption adlowances with
capital consumption adistrteate- 29.7 291t.0 296.9 299.1 301.4 303.4 305.7 308.4

Net domestic product - - 2.232.3 2.208,52.222.7 2.215J 2.187.0 2.343.5 Z134.7
Indircts business sax adnna

lsability plus business transfer
paynetslcss subscs . 213.3 212.1 21.4 214.5 210.6 207.0 2093 211.6

Do -esic 1 . .. 1.999.111.995.1 L0102 2008 ,976.3 1.936.5P, .93 1.4 1 -
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Table 1.19.-Truck Output Table 1.20.-Truc Output in Constant Dollars
(Billions of dollarl l11llsons of 1982 dollars)

Seasonally adjusted at annual rates Seasonally adjuiled at annual rates

1989 1 990 IM9 1991 1989 1990 1990 1991

11 111 IV I I II III u Il I V III I 1 1

Trucke output' .----------- 69.6 63.4 59.6 64.6 58.7 48.1 61.8 64.1 Truck output'...... 56.5 50.5 55A 58.4 46.0 37.S 48.2 49.1

Final sals .............. ..... ... .. ...... 68.6 64.7 65.4 6S.2 60.9 56.9 60.7 64.9 Final sales ....... .......... 5.7 51.5 52.4 51.9 47.7 44.1 47.4 49.7
Personal consumption expenditures... 32.8 308 302 32.1 293 252 26.7 31.2 Personal consumption ezperiditrrs 26.8 24.2 23.7 25.2 21.9 19.1 20.1 233
Producers' durable equipmsent.. 36.5 341.2 34.1 35.2 32.4 29.8 306 33 1 Producers' duable equipment ...... 29.7 27.4 27.7 28.3 256 234 24.4 23.7
Net exports of goods and services....- -66 -5.5 -3.3 -7.1 -4.2 -3.7 -28 -86 Net exports of goods and services ---.. -S.4 -4.3 -4.2 -3 6 -3.2 .-2.7 -20 -34

Eapoen .- - - 36 39 4.3 3.5 4.5 4.1 5.4 49 Exports ----... . . 2.9 3.1 3.5 2.8 3.3 32 42 3.8
Imports .... - ......... 102 9.4 9.5 1061 8.7 7.8 &.1 9.S Iraports ...--------------- 89.3 7.5 7.7 8.4 6,8 39 6.2 7.2

Govennta purchases of goods Lid Government prchlases of goods and
services 5 8 3.3 6.4 3.1 4.4 5.6 6.1 32 services...................-- 4.7 4.21 5.21 1.1 3.3 44 48 4.1

Change In business inventories . ......... 1.0 -1.3 4.2 -.6 -2.31 -148 1.1 -.7 Change in business inventories .... . .7 -1.0 3.3 -3 1. -661 .81 .6

1. Includes new trucks only. 1. Includes new trucks only.

Table 2.1.-Persoinal Income and Its Disposition Table 2.2.-Personal Consumption Expenditures by Major Type of Product
[Billions of dollars) IBrirlons of dollaril

Seasonally adjusted at annual rares IqqSeasonally adjusted at annual rates

1989 1990 1990 1991 199 1990 1990 1991

it III IV 1 11 1ll 11 111 IV I 1 I 8 11

Personal Income ---------- 4,384 4,645.5 4.62W- 4,67MS 4.7183 4,735.8 4,784.7 4,82A Personal consumption

Wage and salary disbursemnents --... 2573.2 2,705.3 2,696.3 2,34.2 2,738.9 2.74L8 2,774.0 2,803.3 expsenditures' . ... 3.450.1 3.6573 3=227 3.693.A 3.724.9 3,742.8 3,789.0 3841.3

Conmn.rwe-prducigindstries ... 7206 729.3 731.1 735.3 7260 713.0 7159 7244 Durable goods ... ~474.6 480.3 478.4 482.3 408S 455.3 453.7 467.4
Manufacturin; 5-- - 41.8 3468 3481 5518 546.1 5367 5413 5S498 Moto %clrcles arsidparts ------------ 215.5 2130 2124 2147 203.9 190.9 1878 19 61

Distributive Industries ------. - 60. 6372 6373 &42 7 6419 6397 6456 648.8 Fuorise and boseld equrpmns - 171.4 1764 176,3 176.4 173A4 174.2 176.5 1789
Service industries ----- ------ --- 771.4 830.8 824,a 8449 853.0 360.3 877.7 8904 Othser --- ~ 8 7.8 909 89.3 91.2 91.3 90.2 89.4 91.8

entrprises - -4766 300 3037 511.3 5181 329.8 5349 539.7 Nondurable goods .. ------ ---- 1,130.0 1,193.7 1.179.0 1.205.0 216.0 1,212.7 1,22.7 1.229-S

Other labor Income .------ 241.9 258. 256.4 260.0 263.2 266.2 269.2 272.2 Food ~-----3----------- 95.3 624.7 623.3 6298 629.4 636.7 642.8 6446
1 aotisg arid shoes-------------20.6 213.2 212.6 2158 211.5 213.3 2184 221.8

Proprietors' income with inventory Gasoline nd oil---- ----------- 838 938 84.5 940 109.4 93.9 908 902
valuation and capital Oilher nondiurable goods ----------- 246. 261.9 2586 263 4 2656 268.7 269.7 272.9
consumption adjustmsents ... 379.3 402.S 402.7 397.9 406.2 404.4 417.0 418.4 Fueloil and coal 1- 7.7 18.3 17,4 196 19.3 17.7 K66 16.8

*Fan - 486 49.9 51.0 42.4 488 485 51.8 43.2 Othier - ----- 2287 243.4 241.2 245.7 246.3 251. 253.1 2360
Nonfarnm .-..... - .---- 330.7 352.6 3508 3356 357.4 3358 363.2 373.2 Services'-I- 1,54S5 1.963.3 1,966.3 2,006.2 2,040.4 2,0)743 2,113.6 ,4.9

Rental incomne of persns with Housing ---- ------ 333.9 369.3 3636 373. 582.1 587.1 592.3 6000
capital consumsption adjustmsent - 82 6.9 4.3 M. 9.3 5.6 5S4 7.6 Hlousehold operation - .----.--- 206. 21I3 211.9 212-7 21353 216.1 2219, 221.4

Personal dividend incen............ 214A4 123.8 122.9 1249 126.7 126.7 125.5 226.7 Electriciy and$as -- -------- 97.7 96.4 97.5 964 99.1 98.1 101.1 990
Personal Interest Income .- .--... 643.2 680.4 678.0 685.3 687.9 682.0 674.3 669.4 Othier - . ----- 1086 115.0 114A4 116.3 1164 1180 1207 122.
Transfer Fay atIs .. 6369 694. 686. 696.4 71S.1 745A4 758.3 769.0 Transporttion 126.4 1366 135.2 137.4 141.5 145.0 146.8 130.0

Ol~g.srios.dthlr. ~Medical care 434.3 483.4 47528 491.5 303.8 515.2 529.8 343.6
bealth insurance benefits ---..... 325.3 3507 347.6 3S1.I 3368 372.1 376.9 3809 O1e'~34 8. 7. 8. 9. 1. 2. 2.

isurancebecirs 1 4.7 18.2 17.) 18.2 20.9 24.2 27.6 27.3 1. See tlhe xonps~ic21 of the July 89 Suasty oF CtuLXT llusvuss.
Vetrans benefits -. ---- 17.3 17.9 17.9 17.9 17.9 18.0 18.7 884
Government employees retirement Tab'e 2.3.-Personal Consumption Expenditures by Major Type of Product

beufrt................. 901 96.9 960 96.9 986 1030 103.4 8044inC st tDolr
-Oilier trasfer praymns - - 189.3 211.1 207.8 2123 220.9 226.1 232.2 238.1inC st tDolr

Aid to faneliet wnith dependent jiloso 92dlas
chrildren - 28.0 19.8 29.6 19.9 20.3 21.1 21.7 22.0Irlbno192olas

Oither __ ___1716 191.3 188.2 292.4 2034 2 03.0 210.3 2161 I Seasonally adjustedi at Annual rass

Lews Personal contributions for _______

social insurance . 212.8 226.2 224.1 228. 228.9 237.3 23M. 242. 1989 1990 1990 1991

Less: Personal tax and nontan 11 1 l1l IV I 1I 1Ill
paymnts............... 658W 699. 696.5 70935 786. 714.6 716.6 786.7 _ _ _ _ _ _ _ _ _- - - - - -

Equals:- Disposable personal income -. 3.7253S 3,946.1 3,925.7 3.969.1 .4.008.9 .9,0213 4X&681 49.107.7 Personal consumption

Less Personal outlays - - -- 3,553.7 3,766,0 3.730A 3.802A4 A A * 3.,2.5 3,88. 3,950. espenditures' 2,656. 2,682 U.7&8 2W66. 2,673.6 2,663.7 2M6802.705.3

Personal consunprion expenditures -- 3.450.1 3.657.3 3.62L.7 3.693A 3.7249 3.742.3 3.789.0 318418 Dulrale goods ...- - - 428.0 427.4 42&.8 4293S 415.6 402.9 401.4 480.4
Interest paid by' censasrs to M.oo ehicle$ m-Ulw ....... 1814 2777 177-8 17 96 8694 2572 1539 159.6

business ....--- ---- .------. 102.2 107,6 207.3 8079 208.3 2086 207.8 106.7 Furniture and househld equipment. 173.0 179.3 880.0 179.7 1763 177.6 2803 182.8
Personal transfer paymens to OJb--------------71.6 704 69.0 702 69.9 68.2 669 68.2

Equals P e saig. 1.4 A8. 29.2 .63 173 81. 7.2 1 7.7 Nondurable goods ---- 919.9 912.1 911-2 91". 902.2 897. 902.2 9067
Eqas:pronlsaig - - 11. K IP.1 I S 16. 187 17. 177 Food 462.9 457A4 459.3 459.4 4536 4S53.5 43.,3 45S0

Addends: Cloching and shoes............... 172.7 17M6 171.3 174.4 1706 167.0 171.1 172.
Wipsb m:Gaolne and oil %. . 67 94.8 93.9 94.4 94A 93.1 9.. 94.0

D.a.e pe 9f2 olrson 2.6029.ne0.929& X. .61927. 92otuhnt~ler nondranlgoods ----------- 277 286. 186. 193.3 18. 183.5 183,3 1840
Tea biloso 92doln .289 .83 ,0. .9.028242819 ,7. 32 ul oal and .1s ' 2.9 19.2 204 280 16.7 17.6 186 19.0

Current d"Iarn 14.973 15.693 15.639 13.763 25.849 25.3.7 16.035 10.45S iir-----. . 6. 6. 164 172 237 13 6. 6.
1982do11an' 11.531 IW -11.5091.6 111 11376 1307 11.343 11.36 Services' t.... 1.309.0 1.343.1 1.3.40. 1.3908 813567 313637 1.376.9 I38612

Population tnud-period. millions) . 248.8 2L I4 251.0 231.8 252.3 253.2 233.7 2544
Hlousing - 372.2 377.1 376. 377.2 378.2 178. 1 37 92 380

Personal fsan as Perentate of lsouserold operation 167A 2678 168. I'0a1 1696 166.2 17 03 170.
dispossible personal Income..... 4.S 4.61 5.01 4.21 4.2 4.2 4.2 3.8 Electricityand gas............ 941 1.4 82.4 82.7 82.8 79.8 82. 82.4

--------------------------------------- - Oth'er........ - 3A4 9&3 K60 S74 86.8 863 87.4 877
NoXL-Perent changes froet preeing perod foe selected items in rthis table are shio-ni it% table 11. Transporation 969 033 99.7 10D.9 202.0 101.2 103.0 2044

Medical cure 286.1 301.5 299 3046 307.3 3098 313JO 317.1
Oilier 1... 356.4 396.3 396.4 39980 399.7 40113 411.4 4146

1. Sce the box on par~c 21 of the July 89 SIAVEY OF CILsALR DUSMItS,
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Table 3.2.-Federal Government Receipts and Expenditures Table 3.3.-State and Local Government Receipts and Expenditures
lBihons of dollarsl [Bilions of do!lm]

Seasonlly adjusted at annual ma Seasonally adjusted at annuul rates

1989 1990 1990 1991 199 1990 1990 1991

11 111 IV I 11 111 II ill IV I [1 IIli

Rtecipts ......................... 2,052.9 1,109.7 1,105.8 1.125.9 1,126.5 1 .134 M -13 .. Receipts . -...... 749.9 8110 792.2 110.6 17.5 827 1144.7 .
Per.onal ts and nontax reccasps ...... 4640 492.3 4921 5000 505.3 5013 499.5 497.1 Personal fax Ind sontaxt receipts .-. 194.8 206.6 2044 209.4 2111 2133 217.1 219.5

Income LIxes .- - . ....... 453.1 479.1 4743 487.0 493.2 43.5 436.0 433.4
Estate and tiflas ................ 9.0 11.7 15.7 11.1 103 10.8 11.5 11.7 Income taxes - -.. .....- .. 101.7 106.2 105.0 108.0 1073 101 109.9 110.3
Nonoaxcs ..... ................. 1.8 2.0 2.0 2.0 2.1 2.0 10 2.0 3 onuxcs ..-...........-...-- 77.6 83.1 83.0 84.7 16.3 7.9 39.6 91A

OhE 15.6 16.6 16.5 16.7 17.0 173 17.5 17.9
Corporate profits tax accruals . 1104 108.5 109 2 114.2 104.1 950 97.6 ...... x.

Federal Reserve banks ................... 21.6 226 22.1 236 22.7 22.2 21.4 .-. 24.7 23.6 23.9 24.9 22.4 201 21.
Other ........................ 833 860 87.1 906 33.4 72.8 762 .. . duct business ta .4 rontax

Indi.ete business tax and nossux accruals . 355.6 378.6 3725 333.9 386.7 34L7 392.9 4026
accruals 5A........... ... 53.4 61.7 60.5 610 646 72.7 71.9 72.8 Sals taxes .--------------- 170.9 333.4 177.5 184.2 15.2 1$3.7 35.6 192.2
Excise aes ..................... 34 I 37.3 36.5 36.7 40.4 43.9 49.1 493 Pmperty taxes 1. 339.9 150.1 148.3 151.4 153.7 15.0 151.5 161.1
Custms duties 1...... - 37.5 17.5 17.3 17.5 17.5 166 16.0 16.6 Other 44.7 47.2 46.3 412 47.3 45.9 49.8 49.3
Nomaxes......-.... ..----- 6.8 6 3 67 6.7 6.7 7.1 6.3 6.9

Cosunbutions for social insurance . 420.1 446.7 4440 4506 452.3 465.5 469.5 475.0 Contribuoons for social insurance .. 56.7 60.2 59.9 60.7 614 62.1 62.8 634

Expendilures ....---- 2- 1,187.2 1,275.7 1,271.7 1,271, 1,310.8 1,261. 1,323.1 1,337.1 Federal guts in-a . . 118.2 1314 131 1293 135.3 143.7 151. 152.0

Pueeaucs of $oods and seices .. 4000 424.0 421.9 4253 437.6 443.8 449.7 436.3 Ept ~urs . 703.5 75.1 753A 769A 7913 797.8 MI0. 517-
Nationaldefen.'se..................... 301.2 313.6 3096 312.6 325.3 331.2 325.7 31.7 Purchases of goods and sersces .... 625.6 674.1 664.6 677. 6953 697.7 701.6 701.7
Nondefense .-----...... 9 O---- 989 A 112.3 113.2 232.6 312.6 1243 Ila Compensatonofesployees . 3733 400.9 397.5 4045 411.2 417.8 4233 429.1

Transfer payments . 471.9 5334 5104 513.2 518.5 462.2 509A 543.3 Other 252.6 273.2 267.1 272.6 284.0 279. 277.1 279.6
To persons .-...........---- - 458 6 4963 491.4 496.1 509.3 534.3 541. 546.3
To foreigners ..... .---- 34 146 18.9 17.0 92 -72. -32.4 -3.0 Transfer payments to persons . . 145.9 162.9 1606 1649 169.7 174.4 179.6 183.7

Grant.|in-ald to Stae and local Net irts paid -40.2 -41.6 -41 -41.3 -42.2 -42.6 -43.1 -43.7
govCrmnt.s ----- 118.2 131.4 131.3 129. 1353 143.7 151 52.0 Interest paid . 59.1 633 62.5 636 64.6 65.6 66.6 67.6

Net interest pad 2720 1363 184.3 139.8 193 194.3 197.6 1998 Less: Ineret receved by govenment 99.3 304.6 103.9 105.3 306.3 108.2 109.7 133
nterest paid ------ 191.7 2064 2030 2104 213. 215.9 21.7 220.3 Les.Dividends receivedbyoernment 9.3 101 .10 30.2 30.5 3011 223 3.2

To persons and business 5..... 35.7 167.7 1643 171.4 1741 176.3 179.1 11.9
To foreigners .------------- 36.C 351 337 39. 39.7 391 339 389 Subsidies less entreat surplus of

Less: Intres eeive by goernment 19.6 20.2 18.7 206 2C.3 21.5 21.1 21.0 governent cenepis - - . -28.3 -20.3 -20.1 -206 -20.5 -20.9 -21.0 -21.1

Subsidies less curret surplus of S es .7 A . . A .1 .A .111
toictr res enterprises ...... . 25.0 22.7 238 13.1 25.9 17.4 35.0 5.2 Lenss ...e.t9 233 209 21re 22.3 23.7 23.7 23.9
Subsid -s -... ----.... 27.9 26.9 256 17.3 32.3 29.5 29.2 20.4 enterprises - 39.5
Less: Current s."plus of govenmnt Less: Wage acuals less disbursemnts 0 0 0 0 0 0 0 0

¢n:cptnscs 2. s 4.2 1.9 4.2 6 12.1 14.2 15.2 Surplus or deficit H. nati"nm l

Less: Wate accusas less disbursrcs 0 0 0 0 0 0 -.4 0 incomue and product accounts 4&4 3.4 318.6 39.3 25.7 .0 3. -

Surplus or deficit (-). national Soci insurane funds 66.4 694 69.1 693 704 73., 716 72.3
income and product accounts.. -1341 -166.0 -166.0 -145.7 -24 -I36. -14.6 - - O'her -19.9 -343 -30.43 -30. 44 -433 -33 I 7-

Social insurnc funds .......... 63.3 64 64.0 67.5 65.2 5S.9 563 594-
Oth.er .- - -1981 -23.0 -230.0 -213 2 -249. -32.3 -2403 .

Table 3.3B.-Government Purchases of Goods and Services by Type Table 3.SB.-Government Purchases of Goods and Serices by Type
in Constant Dollars

[Billions of dollars] [Billions of 1912 doIlarl

Scasonally adjusted at annual rates Saonally adjustsd at annual rates

1939 2990 1990 1991 1919 1990 1990 1991

31 111 IV I n III U III IV 1 11 II1

Government purchases or Governmenl purclsas of

gods and servicos - 3h025. 1,096.1 3,06.4 1,102.1 1,1329 1,141. I ,53 1,145.5 g0od and serica - 79.2 J203 20.2 322.7 83.3 5293A 33 319A
Federal ,4060 424.0 421.9 425.8 437A 4433M 449.7 4363 Federl 334.9 343.7 34S.9 34 349.9 349.S 354.2 348

National defense 301.1 313.6 309.6 312. 3250 3313.2 325.7 311.7 Nacional defense 256.3 2 .7 256 231.2 265.7 26735 2594 2S4.1
Durable gods 30.9 95.1 31.7 26.6 936 91.6 32 84.3 I=b $oods 11.5 843 11.5 S6 90.7 199 36.2 S3.3
Nondurable goods, - 10.4 13.4 11.6 11.9 1.4 135.6 11.3 1.6 Nonduribie goods - 13.1 14.7 14.7 13. 2l4 17.5 133 I.
Services ... ... 203.3 209.2 209.6 207.5 207.3 211.9 2209 211.0 Services 156.7 154.7 1552 152.9 2.4S 16.2 156.0 352.9

Conspc.ynsagonofenployees . 119A 244 1243 1243 125. 132.1 131.5 130.9 CsAdonocplo-cs - 196 89.1 311 893 39.7 906 19.6 38.7
,,lary 78.3 25 822 112.4 3.5 88.2 S7.1 63 %Mlita.y 593 59.5 59.2 59.3 60.1 61.0 60.0 593
Civlian 4.2 41A 413 41.9 422 44.1 44A 44.6 Clian 29.9 29 29. 29.6 29. 29.6 9.7 29.7

Other se viccs $ 1. . 843 843 I 56 33.2 31.5 36.7 9.4 87.1 Oher servies 67.2 65.6 66.4 64 62.L7 656 66.4 64.2
Sucus tr e 6.4 63 6.7 6.6 5.7 5.1 5.3 4.3 Sus€cu-ss _ 5.0 4.7 5.1 49 4.3 31 3.9 .3.5

.',Nndfcnse 96.9 110.4 112.3 333.2 112.6 112.6 124.0 11fn. 1_ondefens_ _ 72.7 35A 194 873 84.2 823 94.9 366
Da ble goods 53 5.7 56 6. o 5. 6.3 63 Durable goods 5.9 &3 62 6. 6. 6.6 6. 7.1
Nondueble goods ....... 3.4 4.4 56 7.2 43 3.7 114 5.0 Nondurabe go 12 3.9 7.6 74 2.4 1.3 32.2 3.9

Commnodity Credit Corporalon Conuodat Croci Corporation
ir.%n oy change -5.3 -2.4 -3.9 .4 -3.4 -11 4.8 -3.8 inses' / cha e . -4.7 -33 3.I 1.3 - -23 6.1 -I.6

Other nonduri;cs 6.7 6. 7.5 6S 6.2 5.2 6.6 6.9 Ot.her. abls _ 5.9 5.7 6. 5.7 5.0 .9 5J 5.5
Services . 85.3 91.9 92.1 992 94 95.9 97.1 Sers __65.31 61.1 61.9 683 68.1 673 67.7 68.3

Comnpe tion of employces 49.5 $4.1 55.2 54.1 54.1 5 563 57.3 Cpesanon otf nployees 36.9 33. 394 33.4 3.1 31.1 3At 38.2
Oserv ces 35. 373 37.6 31.1 31.3 37.9 39.1 400 Other s-vices, ... . 28.9 W 29.6 29.

5  
29.6 .9.9 293 291 299

S.ruu,. 73 3.3 8,3 63 8I . ,9 10.5 9.7 S.-tacrurs __ 53 6.7 6.7 65 7.1 7.1 82 7.5
Sta e and local 625.6 674.1 664.6 677.0 6953 697.7 701.6 706.7 State and local 463.2 4771 474.3 476.7 492. 4803 479.1 47.7

Durable goots 30. 330 32-7 33.4 33.9 34 34.7 34.4 Iubic $oos :6.2 27.7 27.6 27.9 28. 2 28.4 28
Nondurable gods 499 5).9 53J 54.1 57.9 543. 53.2 53.4 Nondaabi goods 43 491 4).3 49.2 .9. 493 49.6 '49.2
Scrwes - - 472.4 $06.6 5023 $106 5194 52.,3 535.2 5411 Services .. 329.7 335 3352 3365 31377 331.6 339.2 33819

Compenaton rtmployes - 3733 400.9 397.5 404.5 411.3 4173 423.S 4.93 Connsaio of( *------} - 2570 26.3 2617 262.7 263.6 264A. 2649 631
Ocher servis - 99.A 105.7 0411 106.1 108.1 2303 11.5 111.9 0".1r scies 72.7 73.7 73.6 73.2 74A 742 743 73A

Str .cs c2 71.9 3 710 71.9 84.1 303 7 . 79. Sn.uctxcs 59.0 644 62.5 6330 67.2 63.71 61.9 62.3
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*Table 3.9.-National Defense Purchases of Goods and Servrices Table 3.10.-National Defense Purchase of Goods and Services in Constant
Dollars

IlIfisos ofdoLlatsj Iilio of 1952 dollars)

Semicodaly adjoszed at toa sms Saw.1ulY adjazzed 34aaul rane

1919 I99 1990 1991 2989 1990 1990 1991

if 222 I1T v 2 22 111 U III IV I U 2211

Notional dtfe puntmas - 301.2 313A6 309A 312A 32SA0 331.2 325.7 313.7 Nasml defens pineau - 256.3 2S3.7 25W 253.2 W 57 2673 259A 254.2

Durmbwe goods 201 90 95.1 317 86A6 93A6 91A6 8K2 43 Oujoa goo&s 3 34 33 86A W0. 89.3 ILI 33

Nlzfluyspscz 71.6 75A 73.0 77.3 82.7 79.0 77.0 73.4 M.~coz 6A 21 69.3 76. 2.1 2S 3.70262 22.4
Aicfota 26.6 26.6 25.2 25.3 30.1 253 259 242. 2UA0 2.3 '& 11 3. 2. 2.
M~s~si - 130 15.2 14.2 218 5.1 237 17.4 142 23.3 Nhild'.s 1________ 4.5 16.3 25.3 17.0 27.2 23.9 15.7 15.0
h:zy 9.9 10.8 10.6 20.2 12.3 100.5 .5 10. Sizps 7.9 SA 3.3 U. 9.5 LI2 3.0 7.7

VO~chics 3.6 36 3.1 338 3.5 3.3 3.7 33 Vc.LoS________ 3.9 3.9 4.2 4.2 3.7 3.3 3.7 33
OEk o cqupzm. - 6.4 6.2 5.1 6.2 5.7 6.3 6.1 6.2 Eleeuronic quirtas............ IS 5. 5.2 5.5 5.1 5.6 6.1 5.6

def 12.2 13.5 23.4 25.5 14.7 26.2 259 25.1 Odow 206 22.5 22. 23.3 22.5 23.6 23.2 23.2
Wadsz'.6c goods 9.3 9.4 3.7 9.4 20.9 22.7 22.2 10.9 O> de b igoods 221.9 22. 2211 22.5 24. 26.6 15.3 25.7

Nondurame goods.... 20. 2O 3.0 22.6 12.9 13.4 25.6 223 22. Noadurmbkegooee -23.1 24.7 24. 23.3 2.4 273 13.3 143

PCuo~r P~dacs 4.3 6.A 5.2 S.3 20A 7.3 4.0 54 Peffoicornpoam 7.4 L53 5.7 7.4 11.1 9.2 ". 3.5
An ml. __________ 35 4.0 3.9 3.9 4.9 4.9 4.0 312 Aso 3.5 4.3 4.0 .2 5.2 5.6 4.1 3.5

*Ozhet nondasbl goo&s V. 2.5 2.5 2. 2.7 3.4 3.3 3.1 00cer oood=Wld goods 2.2 2.0 2.0 2-2 2.2 2.7 2.6 IS5

Senirs 203.3 2Z0.2 20A. 20735 207.3 2211.9 220.9 21.0 Servior 1__________ 56.7 254.7 255.2 2523 2ISLA 25.2 156.0 25.9

Comnstisonof employo - 119.0 124.4 224.0 224.3 MA5 232.2 1323 2309 Cawcyrsapw o!o 5........c% 39.6 1 13 19.0 3957 90.6 39.6 1.7
N4.iay - 71A W2. 32.2 32.4 33.5 33.2 37.2 16.3 mdoaey 593 59.5 59.2 593 40.2 62.0 60.0 59.0
ahlitz _______ 40.2 42.31 42.0 42.9 42.2 4.1 4434 44.6 Chil 299 .29.6 29.6 29.6 29.6 29A6 29.7 29.7

Ozhet unime U.3 143 35.6 13.2 32.5 16.7 39.4 37.2 Oor soue _______ 67.2 65.6 66.4 64.0 61.7 65A 66.4 64.2
Codumcoial rencath and Contrctul rcx-b and

deelopnmrar 31.2 33.3 3432 33.2 31.3 30.9 32.6 32.5 decopmat - 24.9 25.9 263 25.6 24A3 23.3 24.2 24.2
In s"'apon'........... 25.0 2M.7 22IA 29.6 27.0 20.6 20.2 20.0 InftulsawnSpports 1.1 25.2 15.7 141 22.4 247 14,9 24.2
Wemsoppz a - . 1. L2 3.7 7.7 7.3 3.7 9.0 L13 - 2 -s~)9e 7.2 6.5 6.9 6.2 S.7 6,1 &.9 6.7

Persoawl saoz 22.5 123 22.6 1126 12.7 22.4 24.1 14.3 PcM.soo5-Mort) 1.2 U. 3.0 7.7 7.9 3.3 9.3 9.7
Trains onoof mazczidl....... 33 5.4 4.4 5.7 7.3 7.5 7.3 k.6 Trnsportaton ofmnjatoc2........ 4.1 5.5 46 IS 7.2 7.2 6. 5.0
Trawl ofperons 4.2 5.1 49.7 532 &0 6.2 6.1 5.4 Trawlof pcws, 3.9 4.4 4.21 45 1.0 5. 5.1 4.4

Oier..........-.1 .2 .4 0 .3 .3 0 12 Oe _ _ _ _ _ _ -.1 .2 I3 0 I2 0 .

Sznucuse 16.4 Q3 &7 63 5.7 5.2 5.3 42 Skruc~u SA___ . 4.71 111 4.9 43U 3 3.90 33

.?d.fc~~sI 42 3.7 4.0 3.9 3.0 2.5 23 2.7 S.(c~e fa _ ______ 3. 2.71 3.01 2.9 22 21 23 1.9
Oae, 1 24 .61 2.7 2.6 2.7 2A LS5 2.2 10r_ __ _ _ .9 2.0 211 2A0 22 2 2.9 2.A

I Infd&% mtliles. cwzMankaons. reawm pp"%souo zzsakomace mod MWa~. and Poy'zs to Contracors L. odes uuiwses coaz;=6011. ri p3sO.moIC odr'r.o 7Tel oco2Cx
to operale t31Oi2ons.O to opcawZ oifl:An&-;

I. WahdcS deps sm*t ±c ad eo=-amnsM M fenor SVVM a es ysscms. o0&" ltmo nescab Wo deoo2- 2. Incds &Mo rna,=xnme and ecocumW senioes for wupoaz sy5:en
3FM- . Isidadrs co9opsadO af (ftai porSOSl. consz::o. =55m. izid edgomo.

3. lrlades comfensahSon of foresgn pesiooiL. eonsumag. zzaining. Wa edwaton.

Table 4.1.-Foeign Transactions in the National Income and Product TDl .. Eimt n ~j olasofGosad eresinC sat
Accounts .Saoof 22do=e

Scascovaly md,-.sW a: wmal m s ~
2919 299 - 99 299210 11 v I U i

Retps " orimn U 72 57 7 W 63 74a- 1 Eipwe5of go&and ensea - SI3 6313 6301 &W0 67.2 640 655. 6553
35f~p( (j~g f~oiges - 26. 62.8 6597 62. 69.4 90 793 63. Meas 3903 423.9 421.4 421.0 311 41A. 455.6 4640

Expwe% of poods ad sevs' 626.2 672.1 6597 672.7 697.4 694.5 7012 693.Moal goods 266.9 2962 29. 296.3 W~' 303.3 3243J 3237
eeioWios 369.9 397.9 395.0 393.5 40.2 420.7 J.4 4922. Xod=W goods 222..9 1273. 2253 I 2N. 232.4 23I. 232.6 236.2

Drcgod' - 240. 262.5 263.2 262.0 266.2 263.0 U15A 214.
NozidoomAbi poods M29. 235.4 2323 232.4 243.0 24.7 2393 242.4 Scniars __________ 0. 207.6 202. 20.5 223.4 W0. 299.4 295.3

Se~jee'1_________ 5. 7. 6. 7. 3. 13 25 7. Fmeso=o" 1______ 05. 202.2 97.4 203-3 206.2 2053 93.5 W3.
M)co~eo~' 3. 27.4 230.5 239.6 244 245.6 217.0 225. Oe,' 91.5 2014 204,3 206,4 207-3 202 205.9 206.6

WWIr 1_______ 22.0 237.49 2W42 239.7 143.5 233. 244.9 147.0 6473u of5 664s dw~m ? "J .7 677.0 6M6 641.8 447A 46.2
Cispial p=n rceised by dc 2Uokcd M~a& - J.3 527.0 5252 526.5 564 502.7 530. 556

Swo (act)l _________ 0 0 0 0 0 0 0 0 Dowe oodsz 302-9 32.3 320.2 327.5 327.0A 30.7 3209 3W-.
. Pymens to forvipm' 6261472 3 659.7 672.7 697. 693 1011. 033 %msdrbk gpods 296.4 :Or,7 20M 2WA 292.5 192.2 209A. 10.3

Impozs of Suds and saca 672.3 704.0 6W6 724.2 726.2 61.0 632"1 6949 S"'_.ce - 246. 243.3 19. 254.5 24.6 " ). 237.: 233.
NMcrrhmsc' 1 M09 502.7 4K4. 503. 520.9 414. 4375 50.4 Fma iaCo='____ 74.9 7M3 72.9 70.6 6S.2 643 62.6 57.3

Databl tgoods' 309.6 322.6 .307.6 326.5 325.4 302.4 302.4 323.2 00r ______ _ 7).21 7.04 7651 79.9 79.5 7435 75.5 75.7
Nocoftabk goods 1.. 723 2922 276. 292A. 205.5 2112.5 21. 233-- ---

________ 292A 202.3 2W. 206A0 20.3 296.2 29t. 292.5 1 See f. cS..d dx b.a o..ag 21 offt le~y 29 54ui'Lr6UQmtvc3s470
Favor Wecac 97-1 95.7 9&.9 96. 94.0 903 373 326 I Esd==$ eooo ft Oicb za e ft AM T.a of 29 16 ondc trpos ad aloeloooal of c~ a.5Ia

od,'t93 20.6 202.6 20U3 222.2 2053 207.7 200. -onerdsw o obe socen.

Transfec r ay (mr) 243 25.5 29.4 23.3 20.2 -70.9 -32.3 -2.6 I U 6 kes finc 23 o;Wzim ,4 fcl-e..eld o u~e asb imn 0nm4 13.
Fsou pmfsos (nos 123 .9 3 . .0 1.21 2.2I 2. Ems=Aes beA--ig -idt lhe fc qsma of 1916 esoad Mo==w ux&= of ls. -beh ." ftdm5.
Fo ornouasc 2PM514 14.6 23.9 27.0 931 -72.2 -32.4g 3.0 uro 0*Od *svo

I. Esdnases brtiazi-g si0 0 ft Fm qsmsra of 2936 cowe mr b ~Lene profosiacoi. WS 5n.Lool %ar-
t-==%:s paid by poermoenm to ices mod izse'oaoe _% r = of am it sorzeoont O cv.orparan:

fcengzsor 36.0 31.3 W3. 393) 39.7 39.2 3A9 33.9 zion so=e ~h cooz e w ad pusesge trTs: core, (OrM ,P ci. tzc in ft ULW~ Su=e cost

Nr omep ETILnssm= __%S__ -931-1.5 -312.9 -9.7 -7.7 45.3 14.6 33A7 rpnmdaaoo fo s o orzoosrs sos fbo

I See (Woec Samd ft boo oauge 2.1 otfe July19 siyraww~a lsr uos 7 Es=Lat es~ ktses fag do w- ofs .1956 coer rzazy banzess. "oenizoemi md scloocl sI e.
2 a begioso; .suh the tim r-Lmz of12916 esclzid repaxt n d aberazoas of cessent. shcl "es9~?Aecseso s~o~or ose a sumc ooe.aO7re

.2% fMdlsutied so "oe "Tos orw so=s &: on =e) md pzwisje fum~ cow:? U3. nsanss ctp=%&=amatem am repso mo
), lineI kes% roc 16 re~vals etof.6O-e..r prdona s In in taxit 3.7 . OftCofamenz
4. Elkhoe thzio 10le tinz qra of 1916 eciAd ooduce:ee imcoc o ok...o i els

utied So -o0OT' selSCtS
3. Eswhses N.gisainZ i1b fte tins qznr of 19S6 ma omny bo Wnss essirm aM occbsci sn.

ics Wos Waorwaz imiprred sesoama of oce . .-unt ozi sersie amd kune soIceos inorpowefu
me. sosne data on WaId No psoage (f= coem (erta s~dons* CSPeadi'we I-. %he U"- Suao corer
repAirs ad 0(e.*s o qairsnt mad cVar 11004=Ws MnC= of banks.

&. See (aOcoX 7 ad thbo% on pmte 22 of tCh July 1n S.Trsr OF CoIAL" ftv=slIj
7. Enisinaascs gainS ais in ti No qoo.of .1916 cores many but;sess penfensi M mod ' cA sos'.

Ics mAS IF. ecrss invro'ed aessocaenof scecocom2cmaons sacs ad insra nice r cr opoecn
".s ass o4 cc se ad m seo (umt" n 4=Cowe U.S. soka.~s esC2;C3&. mbeaad cowreopais amd

amionsoofopzn
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Table 4.3.-Merchandise Exports and Imports by Tlype or Product and Table 4.Merchandise Exports and Imports by Type of Product and
by End-Use Category by End-Use Category in Constant Dollars

I18MM59 .dolirnl 185sec1 Of 1932 docus)

199 2990 1990 1991 IM1 1 990 1992

- II IV I~ II III_ _ u IV 1 12 111

--rbbd~ lorl 349.9 397.9 395.0 393.5 40.1 410.7 4±41 421.3 Merhdis espors - 3903 423.9 411.4 423.0 4333 44214 4351 46".

Foods. feads. and bc'usg.s - - - 36-6 35.4 W6 33.6 32.5 36.3 34A 36.0 Foods. (ecI,. id bcvajcs - - 35.1 ;6t, 360 3.9 3.4.7 3A. 34.9 -374
2s5dsisuWoeis d cXc s - J 16 02.4 97.* £00.0 2122 110.2 107.1 1060 W2C;ss =rsa a = cisd !ss - 921 W 91 95.2 95.9 102.A 10.4 20335 2044

aa gos-34.3 36JO 35J) 354 37.4 36* 37.7 36,6 Di24v.goods - 3U1 j2 Al. 34.2 )5S 34.0 3W 35.
24on=c sb~cows 617 6&.4 61.7 64.2 737 74 2 693 694 Nood.s)c~od SO.S 432 622 611 6.7 66*S 69A4 67.4 69.3

c64'iw ows. .oCPiio 231.0 1S3.5 1342 252* 233.2 233.0 269.7 1631 C-;= goods ccc- s 1___ 764 211 196.2 291.2 203.6 201. 22.3.0 2=2
os34.7 36.3 133 3W. 35.9 32-9 39.2 .12.2 ACS_____________ 29 2.9. 321A 29A.4 9.2 W6. 31.1 32.6

Conom"~ goods 3354 41b 42.0 -3.7 -43 45.7 .24. U44 coosC=i goods 309 M6. 353 372 3W 37.9 36.A 361
D_&etods 1_______ 9.1 23.2 22. 2-1 23.3 239 2.3 23.3 Disa22c goods 17.A 2X9 20.3 22.1.0 22J 20-3 W0*
Xo0di~b goods5 16.3 29.9 19.3 19.3 22.4 229 M0S M9 %*od=%Cs~ goods 23.4 25. 15.5 23.4 17.2 16. 26.2 26-

0%21 9.3 27.4 2.5.7 W1. 2U. 3. 30. 30.2 00.& 263 2 23) 25. 2 4 26.9 W. 26.6
DWgoodi 24A 237 22.9 26.2 244 23.3 25.2 23.2 D--z* good±s' ____ _ 133 12. Il2.3 127 27 13A 23.3 23

%ocdisblc gos' 246 23.7 22. L9 1 244 23.3 23.2 23.2 3oadws94 goods' 13.3 12.2 11.5 22.7 22.7 13.4 23.3 13.3

Mecads~ae~' 48.9 SOW. 4W6. 5441.1 529 4&49 457.3 503A Morchaadis..upots' - M9.) 517A sti.l 57161 9.4U S61.7 530. 55PA

Foo.s 203 adkvM _ i 16. 23.3 26U 23.3 27.9 26A Foods. cos. ad bcctc 23.9 24* 25.6 23.5 237 23.A 249 2322

cufsdapno 71.3 7.4 76.7 77-1 M6 732 73*0 74.3 -oo6 wpok. 7 72-3 72.3 73*0 -,!A 61. 71A~2
Dsbcods4L.3 31.3 3S.* ;33 37.9 M3. 33.A 354 Dvabk oods 392 371 37* 361 36. 34JD 349 35A

Noilcgoods X 60 3W 31.2 31.6 33.9 39.2 39.4 39.2 7%oodus'Ac goods - _ 33.2 33.4 33.2 16-2 36. 34.2 36. 36
P~Cioar4 dos 5 ~ 0.9 62.3 41.7 6211 7:53 36. 54.9 36* Pt-ok-= wd 99sdoo 93* 93-3 96. 200.9 13 217.1 200.9 202.2

Ctpsl agods. irc zo £23.1 227.2 123* 216.72 1221* 2* 2221.9 1227 C4?%a ssods. cooq;Carm 143.7 23. £34 216.2 2627 163* 276MI 21.7
96.0 16.22 94.9 904 13.6 Z1.6 71.2 90o 0.1_________ 3 632 632 66* 621A 37.7 553 63.6

Co===cgoods 102* !0i0 203.3 106,2 107-2 201.7 2003 106,0 Cons==goods - 12.3 12.2 7* 12 12.9 76.6 77;3 Ila
Durablegoods 55A 33.3 3W 36.2 36. 32.7 32, 360 Di.9k goods - 46.2 "1* 44 453 033 41.2 42 43.3
Noaftirau. pods 97.0 Z9.7 49.0 30.2 30.7 49.0 41. 50* 24sods31 good, 35.4 3W. 33.7 36.4 36. 33.3 33.3 36*

06ar I________ 24.7 M17 W.. 29.4 292 .7.7 "M.2 11.2 02a' I______ _ 24 2M !]4 21 .41) 23.6 -22. 23 227
DC.640 goods' MA M_______ 2. 44 14*0 14.7 24* 123* 14* 241 Dm32.c toads' 10. 227, 223 22.0It 11* It* 22* 224
?4oodo.'45te poods, 22.4 244 KC 24.7 146 23* 24* 14.2 !CoM0d.-ibC tools' 17 -0.2 22.7 2235 2 Ili 1120 221 22:

AddnKL Addiomb.

Etpons o pcua o d.os' 423 Z0.4 423 31. 374 39-3 37* 3 92 Epofgood~do ;9A3 40.2 399 31. .3 39J 36 193
Espos 6of nearoz--grodocu - 3113 337.6 351.7 35.13 372.7 1723 3171 392.3 Etponu 9( aw4Vx~k" ooseCm: - 31.2 13* 37,13 32.4 393 4019 .199 4-07
2~s cd WWpo ds-!;C - 430* 480. 43)" 4432 -$A 41.3* A)32 447.4 L-_= of =aWo99-nc odxn 4033 4213 41U3 4!"3 4232 424. Z29* 452
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Table 5.8.-Change In Business Inventories by Industry Table 5.9.-Change In Business Inventories by Industry In Constant
Dollars

(Blillions of dollars] iBilliors of 1982 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates

1989 1990 1990 1991 1989 I99 Iw990 1991

11 InI I IV 2 I I 11 11Ill111 IV I 1 21 111

Change in business inventories 2U. -5.0 13.4 9.0 -30.8 -34.2 -40.0 -17.S Change in business inventories 23.8 -36 9.5 4.7 -264 -2S.0 -33.3 -15.1

F'arm *..... .. .. ............... ...... ..... 50 2.4 5 22 2.5 2.9 -48 -3.1 Farm ............. ............... S. ...... 2 . 5 5 -2.1 0 2.1 3.1 .&1 -2.2

Nonfarmi .. . .5 3.3 -7.4 130 68 -324 -371 -35.2 -14.4 Nonfarm ........................... .... 18.7 -3.1 11.6 4.7 -285 -28.1 -27.2 -12.9
Chtange in book value ..... .. ...... 351.9 160 14.1 539 -2.5 -522 -13.4 -11.1
Inventory valuation adjustment 5 -28.6 -234 -1.1 -47.0 -398 IS51 8,2 -3.3 Manufacturing 38 -3.9 -26 3.7 -18.3 -1.3 -12.7 -11.8

Durable goods .......... ........ 4,2 -39 -4.3 2.9 -11.3 -84 -160 -92
Manufactung...........50 -46 -35 54 -207 -35 -17.0 -135 Nondurable goods . ........... ...... -. 4 0 2.7 8 -70 7.1 3.3 -26

Durable goods . ............. ....... 5.3 -44 -4.9 34 -12.8 -101 -185 -11.2 15 32 3 1. .
onualgod........- -. 1.4 2. -7.9 65 12.5 -2.3 Wholesale trade ............... ........ 21.3 24 2.9 15 32 3 2. .

Nodral gos .......... . ADurable goods ...... ................ 2.3 19 0 49 .7 2.8 -169 1.1
Wholesaleratde ...... 2.3 22 3.2 2.8 40 24 -264 -2 Nondarable goods ........ ...... .. -2.0 .5 29 -34 26 2 4.1 -1.5

Ndurabl goods .. ... ........ .26 .2 3.2 -35.9 . 2.9 - 200 3. -A. Merchant wholesalers ............... 25 2.6 2.2 .6 5.8 60 -240 1.1
Nondrabl goos ......... .... .... -. Durable3.9 2goods.37.-.6.Drabl.goo.........24..22..-.2....4242.6-.364 .- 135-151 ..

Merchant whbolesalers 3.2 2.8 2.9 2.2 6.7 5.2 -263 .8 Nondurable goods... . ........... 0 -.6 24 -48 42 2.5 2.1 A4
Durable goods ..................... . 2.8 26 0 62 2.2 38 -28.2 .! Nnecitwoeaes. . -. 8 17 . 2 30 13 -.
Nondurable goods ................ . .3 -8 1.9 -50 4.6 2.2 20 .3 Nonmrbs hlsle rsods ..... ............ -. 2 -.8 2 .9 -. 9 -3. 2.3 -. 4

Nonmerchant wholesalers . -8 .4 23 .7 -2.7 -26 - 1 -2.0 Nondurable goods.. ........... -20 1.1 2.5 2.4 -2.6 -2.3 3.0 -2.9
Durable goods ...................... -. 1 -.4 .2 -4 -1.0 -9 -1.8 .
Nondurable goods. .......... -6...2.1 -17 -. 1. _1.3 Retail trade..... ... .......... 69 -66 7.6 8 _-9.3 -24.7 -1.0 .-6 .. 11 -. -. 7 3 Durable goods ....................... 21.9 -63 534 24 -12.4 -21.3 .4 1.

R'etal trade................ ..... 0.28 -7.9 9.2 .8 -208 -297 -15 1.1 Automotive ... ........ ............ 2.4 -6.7 28 3.2 -104 -17.6 .8 .9
Durable goods ............ ... .... ... 2.2 -7.5 65 30 -248 -25.7 .4 -. Otbern............. ........ -. 5 .5 26 -8 -.2.0 -3.7 ..4 -20

Automnove ... . ..... .. ........ 28 -8.1 34 38 -226 -22.3 2.0 2.2 Nondurable goods..... .......... ... . 50 -3 22 -1.5 3.1 -3.4 -1.4 9
Other ................... ..... .... ... -.6 .6 3.2 -.9 -2.2 -4.3 -.6 -2.

Nondurable goods... ............. 5.9 -4 2.7 -2.2 40 -. 1 -2.8 .2 Other ............ ....... ......... .. 68 30 3.7 -2.3 -4.1 -. 0 . ,
Durable goods ... ........ . ....... 215 -2.2 -2.4 -. 9 -50 -7.8 -2.0 -1.9

Other ..... ........... ...... ...... ... 7.9 3.0 4.21 -1.,21 -4.9 -63 -.4 -2.9 Nondurable goods .......... ....... 3.3 42 3.1 .6 .9 2.8 24 4
Durable goods 18 I -14 -137 -2.3 -68 -94 -25 -2.4
Nondurable goods................ 62 43 5. 2.1 2.2 3.1 2.2 .5

1. The inventoty valuation adjustment (IVA) shown in this sable differs from the IVA that adjusts business
tncomes The IVA tn thts sable reflects the rutx of mnethods (fiest-is. firat-out; last-in. first-out; etc.) underlying '
booh value inventories derived primarily from Census Bureau statstics. 7Tis ruin differs from that underlytng
boniness incomse derived primarily from internal Revenue Service statistics

Table 5.10.-Inventories and Final Sales of Business by Industry Table 5.11.-Inventories and Final Sales of Business by Industry in
Constant Dollars

[Billions of dollars) (ilions of 2992 dollurs)

Seasonially adjusted quarterly totals Seasonally adjusted quarterly totals

299 1991 299 I 9I1

I II IV I IifI III if I IV I I if IlI

Inventories'.............1 1,049.3 1,070.11 !,A61.1 1,046.2 2,038.2 2,030.2 InveresI ....................................... 921,.0 912.2 905.9 899.3 891.0 887.2

Farm.................. 7921 77.3 762 794 80.0 73.2 Farm ................................................... 700 700 709 72.3 69.7 69.2

Nonfarm 9702 992.81 9850 9668 9573 955.0 Nonfarm ...... . .. 8420 842.2 8352 8280 822.2 8280
Durable goods 562 C 5676 559.9 5494 S41.7 5399 Durable goods ............ .. . 4702 4803 473.3 4646 4560 4534
Nondurable goods ....... . 408. l 4252 423.1 4274 4256 42612 Nondurable goods . . ........................ ...... 3628 362.9 362.8 3634 365.3 3646

Manufactunprg 17.8 3902 3835 377.5 372.5 3685 Manufacturing . . . ............ 3334 3343 329.7 3294 326.2 323.2
Durable goods 252.5 2553 2526 2485 2440 242.4 Durable goods ............. 227.9 218.6 2258 213,7 2097 207.4
Nondurable goods 2254 2348 232.9 12&.9 127.6 1272' Nostdurahle goods ....... ....................... .2215.5 2257 1239 225.7 2265 2259

Wholesale trade 2262 2332 2340 2334 2287 2295 Wholesale trade.... .............. 94.9 195.3 1961 1 968 293.7 193.6
.Durable goods 2472 249.2 2500 2510 1467 1472 Durable goods 1 236 2248 1250 1257 122.5 12!.7
Nondurahle goods. . ..... 8221 840 84.2 824 82.0 824 Nondurable goods .................................. . 72.4 705 7221 72.2 72.2 728

Merchant wuholesalers 2002 2030 2050 2061 2025 2024 Merchant wholesalers 2 ... . 68.7 268.9 2703 272.8 2683 2686
Durable goods 1. 307 2329 233.9 2352 131.2 1326 Durable goods . I...... . 1095 2208 121.2 122 2083 2885
Nondurable gaoods 695 70.2 72.2 720 703 707 Nondurable goos ....... ............... .... .. 59.3 5821 59.2 597 600 602

Nonmerchaut wholesalers 280 302 29.2 273 27.2 2721 Nontmerchiot wholesalers... .. ............... 262 264 258 250 25.3 249
Durable goods 264 263 26.2 158 15.4 15.5 Durable goods................4.2 24.0 237 236 23.2 23.2
Nondurable goods..............26 23.9 230 22.5 22.7 11.7 Nondurahle goods ... ......... .......... . ... 2.2 224 220 225 222 22.7

Retail trade 2345 2370 235.4 2283 2294 2300 Retail trade . .. .......... ........... .. ... 948 2950 2927 1965 2862 2864
Datable goods 1356 2269 1238 1075 2088 2090 Durable goods...............97.8 98.4 953 89.9 900 900

Automotive . . ..... 57.2 585 55.7 504 5221 528 Automotive .............. ....... ... .... . .. .. ..... 47.9 49.7 462 42.7 42.9 42.2
Other I. ...... ................... 585 584 580 572 1 37.7 37.2 Other ......... .......................... ... 499 497 492 483 482 47.9

Nondurable goods . 1289 220.2 122.6 2208 2207 2209 Nondurable goods ........ ................... ... .970 966 97.4 965 962 964

Other 1. 296 1325 232.2 2276 227.6 227.0 Other 22. ..... ... ........... 17.9 227.6 2266 225.3 125.2 2248

Final sales, ............. 383.3 387.S 390.2 392.1 396. 398.2 Final salea' 298.2 2988 299. 296.5 297.3 297.8
Final sales of goods and strutureas 26.3 228.0 217.9 215.7 217.2 217.2 Final sales of goodis and structlureas

. . . . . . .
22.8 283.2 283.3 179.7 279.2 179.2

Ratis of inienlories tn final sales Ratio of inventories tn final sales

Inventonies to final sales.. 274 2.76 2.72 267 262 259 luventoors so final sales 306 305 303 303 300 298
Nonfarm invenories so tinal sales ... 253 2.56 252 2.47 242 240 Nonfarmo inventories to final sales 2.82 282 279 2.79 2.76 2.75
Nonfarm inventoretso final sales of goods and sructures 1 449 4.55 4.52 4.48 4.42 440 Nonfarm inventories so final sales of goods and structures 1 4.601 4.601 4 .5 462 4.581 4.57

I Imnsesoriel are as of the end of the quarter The quarter-ro-quarter cbange in inventories iLalculated from I Inventonies are as of tbe end of the quarter Qnarter-to"Utter changes calculated front this sable ame as
crvens dollar invenrorte in this 90ble is not the current dollar change in boniness invenorines CBII component qarterly rates, %bereus the constant dollar change: in business inrventories component of GNP is stated at annu-
of GNP. The formoer istshe difference between two inventory stocks, each valued at their respective crnd-of- al rates
quarter prrs The latter is the change tn the phystcal volume of inventries valued at average prices of tbe 2 Quarterly total% at monthly rates Business final sales equals final sales less gons product of households
qoArter In Addition changes calculated from this 90ble are at quarterly rates, whereas CRll is stated at annual and ruistitutions, government, and rust of the world, and includes a simali amount of final saes by fartms.
rates

2 QuarterY tot as mronthly rates. Blusness finail sales equals final Wealessa gross product of households
and snsrirarsnss. government, and rent of the world. and includes a small amrount of final sales by farms.
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Table 5.12.-Fixed Investment by Type Table 5.13.-Fixed Investment by Type in Constant Dollars
[Billions of dollars) [Billions of 3982 dolas)

Seasonally adjusted as annual eases Seasonally adjusted as annual eates

1909 1990 1990 1991 3989 3990 1990 1991

13 11 IV3 1 1 111 3if I I II IV I 3I IIIt

Fixed Insstment.............. .742.9 746.3 745.6 758.7 729.2 694.1 694.0 702.3 Fined imsesmest ............... ... ... 693.1 692.3 693.2 692.3 682.7 648.6 650.9 666.3

Nonresidential.......... 511.9 524.1 516.5 532.8 $24.0 503.6 581.1 498.8 Nonreoislontirl........................ 506.1 535.4 508.4 519.3 519.4 496.8 498.5 506.5

Structures ..... 146.2 147.0 147.2 349.8 142.1 139.5 134.9 125.4 Structures ..................... . 122.4 120.9 320.9 122.4 116A4 133.7 309.5 *301.8
Nonresideotial buildings Nonresidential busldigs.

encluding farms... ........ .... 31043 3035 304.6 106.3 98.3 956 90.9 83.2 excluding farmn.... .... ...... 832 706 79.7 002 743 73.9 603 606
Public utilities.............. ..... 23.7 23.0 25 8 239 25.9 261 262 263 Public utilities ..... . ........... 23.3 206 20.7 207 205 20.5 20.5 205
Mining exploration. nbafss. and Mining exploration. shafts. and

wells...........3. 3.7 109 135 12 0 33. 31.5 13.3 w slls ........................ 315.7 369 158 365 37.0 366 159 15 5
Oile.............3 " 163 5.9 6 2 60 5.9 64 6 6 Oshetr ........................... . 4.3 4 8 4.7 5 0 408 4.7 50 5.3

Producers' durable equipment 365.7 377.3 369.3 3830 383.9 364.1 366.2 373.4 Producers' darable equipment 383.7 3946 387.5 397.0 403.1 383.1 389.0 404.7
Infosrmation proessning and Infonnation processing and

related equipment 33.. 160 3202 1186 139.3 3220 3208 3233 1 324.5 related equipment...............31790 1913 3883 3879 2009 1960 2009 233.7
Industrnal equipmnent ............... 93.3 924 996 933 92.6 88.4 14,5 82.3 Industrial equipment ............. .74.9 73.4 706 703 703 660 636 620
Transposnalson and related Transpossatinan sd related

equipasens... ....... .... 762 032 794 917 040 004 063 935 equipmns. ... ....... . ... 630 673 64.4 74.5 670 623 666 722
Oer .............. .. ...... ...... 004 8. 80.7 801 824 743 744 73.3 Ohr ............................ 66.3 6416 64.5 (4.2 64.9 580 57.9 569

Residenial . 231.0 222.0 229.3 217.9 205.2 190.Z 392.9 203.5 Residential 387.0 176.0 182. 37. 36. 151.8 IS2.4 359.7
Single-family strucsures 3367 3330 135.3 3074 99.1 076 090 3016 Single family structures 935 076 93 0.2 70.2 6931 702 79'5
Multifamily strucsures 233 20.3 209 196 391 177 35.7 340 Mulotarnaly ntructiures.........87 15.9 36 3.4 35.3 340 3 2 330

Ote............90.9 90.9 93.3 909 870 052 88.2 87.9 Oilier .................. ..... ...... 740 73.4 72 74 70 65 6. 9

Table 6.3B,-National Income Without Capital Consumption Adjustment Table 6.18B.-Corporate Prorits by Industry
by Industry IBillsons of dollarsI

11111ion ofdollrs)Seasonally adijusteud as annual eases
Seasonally adjusted as annual rates 19019 3990 1990 1991

1909 3990 1990 199313 33 IV I 3 3
33 111 IV 1 33 111

IV 1-- - - - - 1- - - Corporate profits with Inventory

National income without % alual ion and capital consumption
capital consumsption adjustments ..... ........................ .333.6 290.3 3066 300.7 288.9 286.2 204.

a djusiment 4,228.5 4,445.8 4,435.4 4,483.2 4,4938 4,492.2 4,525.2 Domestic industries............260.7 243.4 257.6 243.3 220.8 238.0 226.5
Domestic industries 4,1909 4,404.1 4,403.8 4,440.4 4,443.0 4,437.4 4,403.6 Financial . . .................. .. . ...... 19.7 23.8 23.8 24.3 237 25 6 27.0

Private Industries ............ ........ 3,84.9 3,755.7 3,758.8 3,788.3 3,783.0 3,758.9 3,797.0 Nonfinancial 243.0 239.5 235.0 2308 1991 1 92.4 199.5

Agriculture. foressry. and fisheiees 3 03.0 3034 1045 960 302.3 302.3 3054 Real or the world 50.9 S6.9 48.9 57.6 680 68.2 S7.9
Mining...... .......... ... ....... 364 422 404 432 480 450 43.3 Corporate profits with Insentory
Construction 225.3 225.1 2277 225.0 2156 2062 204.2 . valuation adjustment................... 286.1 293.3 298.8 298.7 290.3 289.7 284.1.

Manufacturing 003806 0 883 19.8 8147 79310 7737 7036 Domestie Indutries............235.2 236.4 249.9 241.3 222.3 221.4 226.3
Durable goods .. ......... ........ 4656 463.5 4713 4645 4454 4306 4305
Nondurable goods . ............... 338.2 3450 3484 3501 3456 34331 345.3 Financial 134 30.7 38.2 237 308 225 23.2

Federal Resesve banks................ ..... 207 23.5 21.1 22 6 21.7 23.2 204
Transpossation and public utilities 3342 3208 320 3 332,7 33315 333.0 333.8 Oilier ....... .................... .....- 5.2 -20 -29 -8 -2.9 33 208

Transportation ......... ....... .. 31366 3440 1440 1458 344.7 3420 1439 29827721 1323418923Communication .................... 087.4 920 91.9 93.5 946 953 946 Nonfinancial 29827723 3323410923
Electric. gas, and santary

services .................... 902 920 91.7 933 92.1 93.9 95.4...... Manufacturing ........................... ........ 963 888 1008 91.2 73.1 67.1 720.

Wholesale trade ........... ... 247.4 2617 2604 2637 2660 2636 2665 Durable goods. ..... .... 37.1 33.1 39.5 302 37.2 123 369
Retail trade ................... .. 360.3 377.1 303.5 377,2 377.3 303.3 3860 Primary metal snutries ................ 62 40 54 3 6 2 4 3.4 14
Finance, insurance, and real estate 6131 6.17.5 6436 6505 6573 651.9 6546 Fabicated metal producs . .. 67 49 60 40 2 4 20 4.0
Services ........... ... 8830 9634 9525 979.4 992.2 1.002.53.039.5 .Machinery. encept elecrical ... 4.7 67 79 6 3 5 2 58 56IElectric and electronic equipment 7.4 60 7.8 66 4 3 5.9 SO .

Gotentie......... 600 648. 645.0n 6520r 662.0le 678. equ4.5n Ote..............3.9 -7.6 -6 43 -S 1. 14,3 333 133
Gonterpses and....... g ....me. . M..... 660 684 65. S0 620 685 64SOter .ve..ice.... and e..ipent . 3.9 -7.0 143 -54 3 1.24.2 33 0.9

Rest of the world .... ...... ....... 37.6 43.71 33.6 42.9 50.81 54.8 43.6 42.4 Nondurable goods 590 577 633 609 50 550 551
S- -Food and kindred products 340 142 353 137 348 173 384

Chemnicals and allied products .......... 23.7 23.3 22.7 22.3 386 162 18 .
Petroleum and coal products.............. . 3 4 3 3.7 3 7 8 7 305 40.
Other.................................. .23.1 17.9 196 194 33.0 11.3 13.1 .

Transportanion and public stilities ............ 436 43.6 41,9 420 402 41.9 43.7
Wholesaile and retai trade ........ .......... 38.7 43.5 44 4 39.5 428 462 476.
Other............... ..... ... ........... 41.4 459 446 45.9 474 437 397. ...

Rest of the world ....................... ... .... 50.9 569 48.9 57.6 68.01 68.2 S7.9
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Table 7.1.-Fixed-Weighted Price Indexes for Gross National Product, Table 7.2.-Fxed-Weighted Price Indexes for Gross National Product
1982 Weights by Major Type of Pcoduct, 1982 Weights

(Index numbers. 1982-100) [index numbers, 1982-100]

Seasonally adjusted Seasonally adjusted

1909 1990 1990 1 1991 1989 1990 1990 1991

1 111 1v IV I 1 n 1 111 11 111 IV 1 1
Gross national product . 129.5 135.4 134.6 136.0 137.5 139.3 140.4 141.1 Gross national product ................. .. .129.S 13S.4 134.6 136.0 137.S 139.3 140.4 141.1

Personal consumption expeniditures 131.6 1384 137.1 139.1 141.5 142.6 143.S 144.2 Final sales ...................................... 129.3 135.2 1344 135.8 137.4 139.11 1401I 1409
Durable goods .... ................ ... ............ 114.3 1168 116.5 1167 117.4 118.7 119.2 1202 ChsenbuiesnvtosI
Nondurable goods 123.9 1323 1303 1328 1364 1366 1371 1368 Goods 119.9 125.8 125.8 126.1 127.7 121.2 1300 130.1Services*... ............ ..... .............. 141.7 148.4 147.3 149.3 151.1 1530 134.4 1557 Final Waes......... .... ....... 119.7 123.5 124.8 1259 127.5 1239 129.7 1298

Gross prisale domestic inssmest.......... .............. .... ...... ............ .. ..... QChange in business isnventries .... ....... ........ ..... . ....... ....... .......... ......... . .........
Fixed investment 1150 118.1 1176 1184 1192 120.1 1205 121.0 Durable goods 110.8 114.2 113.9 1142 115.1 1164 117.1 1180

Nunresidential 1126 1160 1153 1162 1173 118.5 118.7 119.1 Final sales.............110.9 114.2 113.9 114.3 115.1 1163 117.0 117.9Sniciures .. . . .1103 112.6 112.2 113.0 1136 1143 114.7 115.3 Chasgz in business unventories........ . ..... .... I......... ........ ...... .........
Producers' durable eqnipmesr ............. 114.1 1182 117.6 118.2 1197 121.3 121.3 121.5

Residential . . .123.3 1255 125.2 1260 125.8 125.7 1268 1276 Nondurable goods............1260 1336 1325 134.1 13b 1 137.8 138.7 138.3
Change in business inentoies.. ... .............. .... I.. ...................... ... . ......... ... Final sales.............1258 133.3 1 322 133.8 1360 137.5 1383 137.9

Not exports of goods and services ............................................ ................ S Chvi e..............orie.......... .......... ......14. 146..14 .14. 149.... 1.5I .. ... 2

EPons................114.4 117.4 116.7 117.6 1190 1200 1205 1204
Imports 1 09.5 113.9 1100 1136 1201 1164 1144 1 145 Strucetures 117.31119.51 119.2 - 9.9 120.2 120.6 121.4 122.1

Goversnmeunt purchases of goods and services 130.6 136.5 133.5 137.0 139.0 140.7 141.4 142.7
rederal .. , 122.4 127 3 126.5 127.5 129.2 131.5 131.8 132.5 Table 7.3.-Fixed-Weighted Price Indexes for Relation of Gross NationalNational defesec 121 8 127.1 1260 127.2 1296 131.7 131.:7 132.3 PrdcGosD m si ucaeadFnlSlst o etcPurhs

Nondefense ............ ....................... 1239 127.6 127.6 1280 128 3 131.2 31.9 1 33.1 Pout rs o etcP rhss n ia ae oD m si ca
Ste and local............................ .... 1367 143.3 142.1 1440 1463 147.4 148 150.2 ers, 1982 We ights

Addends: lindexn sumbers 1982..100
Final Sales............................. ... ..... .. 129.3 1352 134.4 1358 137.4 139.1 1401 1409- -Sesnlyautd
Personal consumption espeeditsres, food..... 129.2 137.1 1361 1375 139.21 141.3 1430 1417Sesnlyajtd
Personal consumption espenditures. energy 97.8 1064 1006 lOSS 117 109.4 105.2 1046 1989 1990 lIm 1991Other personal consumption expenditures 11364 142.7 141.9 1436 E45 147.1 1484 149.8 1 1 V 1 1 1
Nott -Percent changes from preceding period fsr selected items in this table are shown is table 8 1. ____________________

Gross national product .. ................. . .... 1295 13SA4 134.6 1 36 0 137.5 139.3 140.4 141.1
Less: Expors of goods and services.............1144 117A4 116.7 117.6 119.0 1200 1205 1204
Plus- Imports of goods ard services ............ 109.5 1139 1100 1136 120.1 1164 1144 114.5

Equals, Gross dosmestic purchases I
. . . . . . . . .

.129.1 135.2 134.1 135.7 137.8 139.1 139.9 140.7

Less* Change is business inventories ............................ ............ .. ... . ....... .............
Equals: Final sales to domestie purchasers2 129.8 13S.0 133.9 135.5 137.61 138.91 139.71 140.4

1. Purchases is the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced

NonE-Percent changes from preceding period foc selected items io Ibis table arc shown in table 8.1.
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Table 7.4.-Implicit Price Deflators for Gross National P: oduct Table 7.7.-Implicit Price Deflators for the Relation of Gross National
lindex numbers, 1982.1001 Product, Net National Product, and National Income

tIndex numnbers. 1932.100
Seasonally adjusted

1989 1990 1990 1991 Seasonally sdjusted

n 11 IV 1 1 1 1989 1990 1990 1991

II Ill IV I 11 Ill

Gross national product ..... .. 1263 131.5 131.0 132.2 1331 134.8 136.3 136.9 i I I I I 1 - 1

Personal consumption expendilures ................... 129.9 136.4 135.2 137.0 139.3 140.5 141.4 1420 Gross national product 126.3 1313.5 131 132.2 133.1 134.8 136.3 136.9

Durable goods . 110,9 3124 1121 1123 1127 1130 1130 1139 Less Capitalconsumptonallowances withcapirtal
Nondurable goods .......................... 3.... 1228 1310 1294 131.5 1349 352 135.4 1353 consumption adjustment .............. 1096 1108 3306 1109 1110 1113 111.0 TI08
Services 1410 1477 1466 148.5 3504 152.1 1535 1547 Equals: Nel national product ............................ 128.6 134.4 133.9 13.3 136.3 138.2 1400 140.8

Gross priate domestic inestment ... ... .... .................. Less Indirect business tax and nontax liability

Fixed invesiment 1072 1078 107.9 1084 106S 1070 1066 1054 plus business transferpayments less subsidies
Nonresidential ........................ 1012 101.7 101.6 102.6 3009 101.4 1005 985 pluscurrent surplus of governmententerpnses 1320 1418 1396 1454 1456 1534 1540 1592

Structures 1195 1216 1218 1224 1221 1227 1232 1232
Producers' durable equipment ......... 953 956 953 965 94.7 950 94.1 92.3 Statsuc.lJdiscrepancy................3242 3290 1286 129.8 130.4 339 3334

Residential .. 1235 1255 1253 1260 1257 125.5 1266 1274 Equals: National income ....... ........... 128.3 133.7 1333 134.3 135.4 136.7 1386
Change in business inventories I...

Nel exports of goods soil services ... .Net xpots f gods nd ervcesTable 7.8.-lmpllcit Price Deflators for Command-Basis Gross National
Exports ......... ........... ......... 1055 1065 1064 106.7 107.8 107.2 107.0 1058
Imports ......... ................... 103.8 1058 103.0 105 110.7 106.3 1022 1010 Product

Goernment purchases of goods and serices.. 128.5 1338 332.5 134.0 136.1 137.6 1381 139.8 (Index numbers. 1982-1001

Federal ............... ......... 1194 123.3 1220 123.0 125.1 1270 1269 128.2
National defense 1175 1212 1207 121.1 1223 1238 1256 125.4 Gross national product . 126.3 131.5 131.0 132.2 133.1 134.8 136-3 136.9
Nondefense ................. ......... 1258 129.8 1256 128.9 1338 137.3 3307 1364

State and local. 135.1.3. 1433 1401 1420 1443 1453 1464 1481 Less. Net exports of goods and services. .. .. .Exports 1055 1065 1064 1067 107 81 1072 1070 1058

NoTE-Percent chaniges fom preceding penod for selected items in ibis table are shown is table 8 1. Imports 1..... . ... 038 105.8 1030 1055l 1307 1063 1022 101,0

Equals: Gross domestic purchases ............ 125.8 131.1 130.2 131.8 133.5 1347 135.4 135.8
Table 7.5.-Implicit Price Deflators for Gross National Product by Major Plus Comtnitd.-b.sis net exports of goods and

Type of Product services ............... ...................................... ...... ..............
Comi.andbasis eopon. ................ 1038 103.8 1030 105.5 330.7 3062 102.2 1010

lindex numbers. 1902=100) Impons ....................... . 13038 305.8 1030 103,5 3107 1063 102.2 101.0

Equals: Conmand.basis gross national product 1260 333.3 130.4 32.0 1336 34.6135.3.35.8
Gross national producl ......... .......... 126.3 131.5 131.0 132.2 133.1 134.8 136.3 136.9 - - -

Final sales ................ ........ ........... 1263 131.5 131.0 132.2 1330 1348 1361 1368 NoE-Percent canges from preceding period for selected items in this table are shon in table 8 1

Change in business inventores 'Table 7.9.-FixedWeighted Price Indexes for Personal Consumption
Goods. ........ . ..... 113.3 117.2 117.2 118.0 117.8 118.8 1203 120.3 Expenditures by Major Type of Product, 1982 Weights

Final sales ................ .. 1132 137.2 117.1 117.8 117.8 119.1 1203 1202
Change in business inveniories ... ...... .... ...... ........... ...... ................ [index numbers. 1982-1001

Durable goods ......... ...... .... 99.9 1008 101.2 101.3 1001 999 101.2 1014
Final sales . 997 1010 101.2 101.1 1006 1008 1018 1016 Personal consumption expenditures 131.6 138.4 137.1 139.1 141.5 142.6 143.5 144.2
Change in business inventories ... Durable goods ... ... ... 114.3 1168 116.5 116.7 117.4 18.7 119.2 120.2

Nondurable goods 1265 3337 133.3 135.5 1354 1368 1391 1393
rinal sales . . . 266 1339 1333 1350 1355 137.4 139.3 1392 Motor vehiclesand parts 3387 1201 1196 119.7 1207 1226 1232 1240
Change in business inventories.................. ............ . ..... Fumilure and household equipment 104.9 1066 1064 1067 1069 1073 1074 108.3
anmn es ..... .......... 139"4 11 145.2 146.9 148.( 150.71 152.21 153.5 Other ............. .................. 1235 1303 1304 1308 131.7 1333 1344 1360

Nondurable goods ........ ............. .. 123.9 132.3 130.3 132.8 136.4 136.6 137.1 136.8
1lutrs32.61 32.4.7 324.6 125.2 1. 325.21 326.21 126.8

Strutures..... ......... ..... -. - Food 1292 1371 1361 1375 1392 1413. 1430 1417
NoTE-Percent changes from preceding period for selected items in ibis table are shos n in table 8 1  Clothing and shoes 1185 1236 1242 1238 3140 1273 1277 1285

Gasoline and oil ..... .... .............. 868 990 900 997 1156 1009 96.3 960
Other nondurable goods 135.3 1456 1432 1463 1508 1518 1525 1539

Table 7.6.-Implicit Price Deflators for Gross National Product by Sector ruel oil and coal , 80.4 977 85.5 937 1163 1008 89.4 889

[Index numbers. 1982.1001 Other ......... .......... ...... 1429 120 3508 153.4 155.4 158.4 160.7 1624

Senlces 141.7 14&4 147.3 149.3 153.1 153.0 354.4 155.7

Grossnational product 126.3 1313. 131.0 132.2 133.1 134.8 136.3 136.9 Housin 142.9 1504 1489 1521 153 3547 1556 1572
.Householdoperaion 1.................... 226 1249 124.7 1239 3210 128 7 128 1283

Gross domestic product 126.3 131.S 131.0 132.2 133.1 1348 136.3 136.9 Elccmcuy and gas 1157 1176 1173 115 1190 3221 1203 1191
Other . . 3297 1324 1323 132.3 332 1356 1369 1382

Business 324.2 3290 3286 1298 3304 3398 33.1 3338 Transportation 1.................331.9 1377 1368 1380 140.7 1454 1449 3461
Nonfarn 1244 1293 1288 130.1 1309 1323 133,7 1342 Medical car e. 1534 162.5 1611 1637 1664 1681 3719 742

Nonfar nless housing 122.5 1271 1268 1279 1286 1301 131.4 1318 Other ...................... . ........ 1435 149.7 1489 350.7 152.2 1532 154.9 1557
Housing 1453 1319 3506 1536 1547 1556 568 1584 ....................... -

Farm 1................. 2.4 1165 119.1 116.1 1103 1132 120.1 117.3
Statistialdiscrepancy . 1242 1290 1286 1298 1304 1319 133.4 1338 Table 7.14.-Fixed.Weighted Price Indexes for Exports and Imports of

Ilouseholds and institutions ................ 139.3 1455 1442 1463 1486 1506 152.3 1530
Private households ............. ............ 107.4 1109 109.9 111.7 1135 1149 1160 1169 Goods and Services, 1982 Weights
Nonprofit institutions ....... ........... .141.5 1478 1466 1486 1510 1530 154.7 1575 [Index numbers. 1982-1001

Goernment ... ................... ........... 141.2 1487 147.9 149.4 1510 1543 1559 1574 -
Federal 133.3 1399 1398 1400 1407 1463 1474 1481
State and local ......... ...... ....... 1451 1530 151.9 1540 1560 1580 1600 161.9 Exports of goods and sersices 114.4 37.A 116.7 117.6 119.0 120.0 120.5 120.4

Resl of the vorld 128.7 134.A 133.9 135.3 136.3 138.3 140.1 140.8 Merchandise 1062 1073 1068 1070 1085 3036 108$11078
Durable goods ................. 1070 109.3 1090 1094 100 3309 131.4 112.0

Addendum: Nondurableooos ..g................................... 1052 1046 1043 1039 1065 105.5 1046 3023

Gross domestic business product less housing 122.31...].......... . . ........... Services.......... . 126.1 1320 131.0 132.9 134.3 1365 1377 1316
Factor income 1295 135.3 1347 1362 3373 1191 W 3 1423

NoT.-Percent changes frons preceding period for selected items in tis table ae hon in table 8 1. Other. .. ..... .. 120.1 1261 124 5 126.9 1293 .32.0 1323 33 I
Imports of goods and sences ................... 109.5 113.9 10.0 113.6 120.1 116A 114.4 114.5

Merchandise ... ... .................. ..... 103.1 1062 101.7 105.3 113.6 I080 1048 1045
Durable goods .................. 1200 121.0 1200 1207 122.5 1239 1226 1 219
Nondurable goods ........... ............. 851 91.3 835 89.9 104.3 91,7 866 865

Services ........................... 1296 1364 1347 1376 139.51 3412 1425 1439
ractorincome ................ ..... 128.7 1344 133.9 1354 13631 383 140.1 1408
Other ........................ 130.4 137.9 133.3 1394 1420 1435 1444 1462
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Table 7.15.-Fxed-Weighted Price Indexes for Merchandise Exports and Table 7.16.-FixedWeighted Price Indexes for Government Purchaes
Imports by Type of Product and by End-Use Category, 1982 Weights of Goods and Services by Type, 1982 Weights

[Index numbers, 1982-1001 (Index numbers. 1982-100l

Seasonally adjusted Seasonlly adjusted

1989 1990 1990 1991 1989 1990 1990 1991

11 Ul IV I II il1 II I11 IV I II Ill

Merchandise exports .......... . 106.2 107.3 106.8 107.0 108.5 108.6 108. 107.8 Government purchases of goods and

Foods. feeds, and beverages ................. 1020 967 996 963 938 95.4 986 96.1 services 130.6 136.5 135.5 137.0 139.0 140.7 141.4 142.7
Industrial supplies and nutemls . 1040 1048 1027 1042 108.7 106.7 103.4 1012 Federal 1.... ........ 822.4 127.3 126.5 127.5 129.2 131.5 131.8 132.5

Durable goods . 1045 1040 1028 1048 1045 1060 1043 1039
Nondurable goods .. ..... 103.8 105.2 1027 1040 1103 1069 103.1 1002 National defense 1218 1271 1260 1272 1296 1317 1317 1323

Capiral goods. except auts 1047 1077 1075 107.7 1084 109.0 109.9 1108 Durable goods 1109 1114 1106 1113 1126 1134 1136 1139
Autos .. 120.1 122.5 1225 1226 1230 1251 1258 1265 Nondurablegoods . 760 675 792 858 1042 915 806 814
Consumergoods. ..... ... .. 116.1 119.5 119.3 119.4 1214 122.9 1228 1224 Services....... 1307 1372 1366 1376 1388 142.9 1440 1446

Durable goods ............ 1086 1103 1111 1100 1107 112.3 114.4 1140 CompensAuon of employees 1328 1396 1396 1397 1402 1458 1467 1476
Nondurablegoods. .... 121.9 126.8 125.3 1267 1298 131.2 129.5 1290 Military _ 1319 1387 1388 1388 139.0 1444 1453 1462

Other .... .. 1061 1077 107.5 107.6 109.2 1091 109.5 1088 Civtlian .. 1346 1414 1412 1413 1426 1487 1498 1504
Durablegoods 1..... 8038 105.4 105.2 105.3 1068 106.7 1071 1064 Othsrervices 1266 1326 1303 1335 1360 1371 1386 1390
Nondurable goods .............................. 1084 1101 1099 1099 111.5 111.5 111.9 1112 Structur s .. $.. 229 133.3 1317 1348 135.0 1363 1366 1384

Merchandise Imports 103.1 1062 101.7 80S. 113.6 108.0 104.8 104.5 Nondefense 1239 1276 1276 1280 1283 1312 1319 133 1
Durable goods ....................... ....... 1045 107.7 107.1 1080 109.3 110.3 1100 109.6

Itoods, feeds. and beverages. . 1050 1068 1046 208.3 1094 108.2 1120 1120 Nondurable goods ... .....................................................
Industrial supplies and materals. excluding Commodity Credit Corporation inventory

petroleum 10... .. 08 1058 205.9 105.3 1056 107.3 104.5 1029 change ... ....... .... ........ .........
Durable goods 107.6 1036 1037 1043 103.3 1032 1015 995 Othernondu.abl.s . .......... 104.7 1069 1078 1043 110.2 103.7 1060 2062
Nondurablegoods 1086 1081 1080 106.&7 107.9 1114 107.4 1063 Services .. .. . .. 1304 136.1 1356 1365 1375i 1417 142.9 1438

Petroleumandprod,,cts . 543 652 502 622 904 63.9 54.4 548 Compensauonofemployees ....... 1345 140.7 1404 1408 14! 31 480 1489 149.4
Capial goods. except autos . 1163 1190 1180 1191 1212 122.5 121.0 1200 Otherservices ..... 1240 128.9 128.1 129.7 3(9 132.0 133.5 1350
,Autos ...... .. .. 1347 1361 1342 1354 1390 141.4 141.4 141.6 Structures ... ... 119.8 123.3 122.7 123.7 124.4 1252 125.9 1266
Consumergoods ... . .. 1260 1290 1291 128.7 1302 1308 1291 1289

Durable goods .. ............ ... 121.2 1234 123.4 1225 124.4 15.7 123.7 823.5 State and local .... 136.7 143.3 142.1 1440 146.3 147.4 148.6 150.2
Nondurablegoods 1328 1371 1371 1376 1384 1380 1368 136.5 Durable goods 1174 1204 1199 1210 217 232 1233 1237

Other 1213 1226 27 1226 1241 1254 1239 1238 Nodu tl'l goods .1037 110.2 105.5 110.3 1t7.6 1106 1077 109.2
Durablegoods 121.3 122) 1217 1226 1241 1254 1239 1238 Services 1438 1514 150.4 1523 i., 1566 1584 1602
Nondurable goods 1213 .22611217 1226 1242 2254 2239 1238 Compisaxon ofemployees 145.3 1531 1521 1541 156.2 1582 1602 1621

-!L - a - -- -. Oservices.. ................ 137.21 430 142.9 144.1 146.3 :49.2 503 151.8
Structurcs ...................... ... 123.3 124.8 124.7 1249 124.9 1255 1264 127.2

Table 7.17.-Fixed-Weighted Price Indexes for National Defense Purchases
of Goods and Services, 1982 Weights Table 7.18.-Current-Dollar Cost and Profit per Unit of Constant-Dollar

[Index numbers. 1982.1001 Gross Domestic Product of Nonfinancial Corporate Business

Seasonally adjusted [Dollars]

1989 1990 1990 1991 Seasonally adjusted

II Ill IV I II III 1989 2990 1990 1991

National defense purchass ................... 121.8 127.1 126.0 127.2 129.6 131.7 131.7 132.3 II Ill IV I II Ili

Durable goods ....................... 110.9 111.4 1106 1112 112.I 113.4 1136 113.9 Current-dollar cost and profil per unit

Militaryquipmen: .............................. 112.2 112.4 1120 112.3 1134 1148 1149 1152 of constlnt.dollargrossdomestic
Aircraf ............ 106.9 1062 1058 1052 107.6 1086 108.5 1085 produc

t 
. .... 1.140 1.178 1.175 1.185 1.191 1.208 1.220 ...

Missiles ... ..................... 115.3 111.8 1112 1125 11.1 114.4 112.9 114.2
Ship .. ............... 1317 134.4 133.7 1351 135.5 1369 137.5 1370 Capita consumplion alloances with capital
Vehicles ........................... 91.1 94.1 939 948 953 963 97.8 1003 consumption adjslment .127 .132 .131 .133 .136 .140 .141
Electronic equipmnt . ..... III 1117 1116 11 7 1129 2.6 112.7 1127 Net domestic product. 1013 1.046 1.044 1.052 1.05 1.068 1.079
Other ............................. 3 114 1182 117.9 1183 119.7 1208 121.5 121.9

Other durable goods .................... 1054 1068 1043 2069 108.7 107.3 108.1 1080 Indirect business utx and nooax libtity plus
business transfer paymcnts les subidies 2.. - 09 .116 .113 117 .119 124 .225 ......

Nondurable goods . .... . 76.0 8. 79.2 85.8 204.2 91.5 80.6 82A Domosuti inco.re ................ ................ .904 930 .931 .935 .936 .944 .954 ........
Petroleum products ..................... 59.7 75.7 635 736 99.9 81.3 65.1 664 Compensauonofecmployes .. ...... 760 791 787 797 .804 .814 .822
Ammunition 1............ 202.3 102.7 1034 1021 101.8 102.7 102.9 102.8 Corporate .pMrfiS %t.i invCtOry valuation
Othbernondurable goods ............ 1190 1229 121.7 1219 126.1 124.3 123.9 1236 andcapitalconsumpionadjusinnes 096 088 094 087 090 079 082

Profitsax liability . ......... 1.......... 038 039 040 .037 .032 .033 ........
Shrvlces . .. . . . . . 130.7 137.2 136.6 137.6 1388 142.9 144.0 144.6 Profits after tax with inventory valuation

and captual consumption adjustmens 056 049 055 047 043 .047 048
Compensauton ofcmployees 132.8 1396 1396 1397 1402 1458 1467 1476 Net Interest .. ....... 048 .051 032 051 032 052 052Mititary 1319 138.7 1388 1388 1390 1444 145.3 1462 .. .. ..............................Civilian 1346 1414 1412 1415 1426 148.7 1498 1504

Othcr services ................................................ 1266 1326 308 35 360 37.1 386 1 390 Equals the deflator for gross dostic product of nonfinancial corporate business with h decimal point
Contractual research and deelopmont 124.7 1289 1278 1298 131.1 1330 1350 134.9 shiftedto places tothe le
Installation suppon I ........... .... . 1332 139.3 137.1 141.2 1426 143.1 143.7 1430
Weapons suppon 

... ............
......-............... 1220 126.2 1258 29 128.1 129.1 1310 131.2

Personnel support 
.. .. .. . . .. .. .. . . . . . . 

163.3 1786 1730 1802 19.5 1890 183A 183.9
Transportationof materiel ...... ..... ... 91.4 938 940 938 99.3 1025 109.7 109.9
Travel of persons . ... ...... - . 1103 119.1 117.5 1189 1236 1230 1241 1242• Other .. ...... ................... .................... ..... ...... .., ..... .. , .... . .... ... .......... .......... .....

Structures . ................... . . . 128.9 133.3 131.7 134.8 135.0 136.3 136.6 138.4

Miliay facilities ............ ... 302 2339 233.6 237.8 238.4 2404 2409 2430
Other .......................................... 2691 129.3 1288 1302 129.8 130.3 130.3 131.3

I. Includes utilities. communications. rental payments, maintenance and repur, and payments to contractors
to operate tsullatlons
- 2. Includes depot maintenance and contractual services for weapons systems.

3. Includes compensation of foreign personel. consulting. training. and education.



October 1991 SURVEY OF CURRENT BUSINESS "17

Table 8.1.-Percent Change From Preceding Period in Selected Series
IPerccnti

Sea.onsly adjusted at annual rates Seasonally adjusted at annual ries

1989 1990 1990 1991 1989 1990 1990 1991

"1 11 Iv 7i n i, I, i1 v i ii ,n

Gross national product:
Current dolars ........ ....................... 67 .1 5.1 5.3 .9 22 40 42 Govenment purchases of goods and services.
1982 dollars .......................... 2.5 1.0 .4 2.4 -1.6 -28 -.5 2,e Currentdollars ........ .... 66 7.1 6.2 62 114 3.1 35 -20
Impicit price deflator ................ ..... 4.1 4.1 4.7 3.7 28 52 45 1.S 1982 dollars ...... ........ 23 28 62 1.2 4.7 -23 2.8 -66
Charn peace index .................................. 43 4.3 4.1 37 36 5,2 3.3 2.1 IphtiC prace deflacor 42 4.1 0 46 64 4.5 1.5 "50
Fixed.scghted pnea index ...... .......... 45 46 39 42 47 5.2 3.1 2.1 Chain pice indcx ...... ........................ 44 42 30 46 65 46 2.3 30

Personal conxsumption expenditures: Fued.eighted price index . . . .. 4.7 4.5 30 46 6.1 48 2.2 36

Current dollars I ............... ..... 65 60 39 80 35 1.9 50 5.7 Federal:
1982 dollas I ............ ............. 2 .9 .9 .2 2.7 -3.4 -2.5 25 33 Current dollar. .................. 5.2 60 11.5 3.7 116 58 54 -110
mphicit pnce deflator ................. 46 50 36 54 69 3.5 26 1.7 1932 dollars ............ 2.1 26 164 .2 46 -5 5.5 -14.3

Char pace index 3....... . 4. 4.9 3.4 52 6 34 2.2 Impci prcce deflator . 30 3.3 -42 3.3 7.0 62 -.3 42pr 4 3A 52 63 34 28 2. Ch!
Fixed.sseighted price index 8.... . 4 5.2 32 5.7 7.1 33 26 1.9 Chat pir. index 36 3.4 2.3 30 64 73 2.5 1.0

Durable goods: Fixed.weighted pce index ..................... 42 40 20 32 5.7 7.2 .7 2.4

Currcntdollars ........... .......... 37 1.2 -107 3.3 -12.0 -108 -1.4 126 Nationaldefense:
1982 dollars............ .... 2.3 -. 1 -95 26 -123 -22.7 -1.5 93 Current dollars 1 .3 42 3.2 3.9 163 79 -6.5 -83
Implicit pnce deflator ........ ...... 2 .4 1.4 -I.4 .7 2.4 2 0 32 1982 dollars ................... -. 7 .9 33 2.7 12 2.7 -16 -7.9
Chais peace index ................... 20 1.9 .2 .5 24 35 16 3.2 Implicit price deflator ............... 3.1 3.1 -.3 1.3 40 50 5.9 -.6
Fixed.weighted pnce index . ........ . 2.1 2.2 .5 .6 2.5 43 19 32 Chain prace index ... ............. 33 3.4 20 3.4 7.7 58 10 .2

Nondurable goods: I Fixed weighted pace index ........... 38 44 14 40 7.7 64 .1 1.9

Cunent dollars ......................... 66 56 1.5 9.1 3.7 -. 2 30 26 l Nondefense:
1982 dollars .. .............. 1.2 -. 0 -1.9 23 -65 -18 23 29 Current dollars 190 126 391 3.2 -2.1 0 471 -177
Imphwiipnc defla.tor ...... ... ...... 53 6.7 35 6.7 08 .9 6 -. 3 1982dollars . .. .. 166 80 674 -70 -154 -100 79.4 -307
Chain pace index ................... 5.4 66 30 7.0 106 0 14 -. 4 Itihit price deflator ....... 2.1 3.2 -168 109 161 209 -79 8"6
Fixed.%eighted pice index ............. 57 68 20 7.7 22.5 .5 1.5 -8 Chain pnce index............... 49 3.3 33 20 2.3 11.6 3.3 2.9

Senices: Fixed.eighted price index ........... 5.4 3.0 35 1.0 1.1 9 2A 3.7

Currnnt dollarsI 
. . . . . . . . . . . . . . .  7 .3  7 .5  9 5  8 6  7. 0  69  7 .7  6

1 
S

tat
e and Iocal :

1982 dollars I .' .... .. '.''"... ' 24 26 51 30 28 2.1 3.9 2.7 Current dollars............... 7.4 7.8 31 77 113 14 2.3 4.1
Implc price deflato ................. 48 48 42 53 52 46 37 3.2 1982 dollars ......... ....... 2.4 30 -6 20 4.9 -2.9 -8 -. 3
Chain pace idex ..................... 49 47 45 54 50 48 38 3.3 L'ph¢it price deflatoe ...... ..... 50 46 3.5 5.5 60 34 31 47
Fixed.weighted pace index ...... 48 47 44 55 5.1 5.1 35 3.5 Crn pace index ....... ... 50 43 34 56 66 2.9 19 4.4

Gross private domestic [,estment: ]~Fixedcighted pnce index ............. 50 '3 37 56 64 3.2 32 45

Current dollars 32 -3.9 65 .4 -286J -202 -36 202 Addenda:
1982 dollars ...... .......... . . 1 -39 0 -2.1 -21.; -234 -39 236 Grs domestic purchases:

imp r ii pace deflator ......................................... ... 2 dl.2. 44g lCh pne¢ index ...... ..... . ......... ... ... . ..... . . . ... . . . . . ........ .." 1992 dollars ......................... .... . 19 5 l1. 1.6 -5.1 -43 ]A 4
Fixed.,cihc ie index .......... ... .. . ...... ....... ....... .. Chas price index ....................... ... 44 4.4 29 47 38 36 2.4 2.1

Fied st-weghed ppice inde.. . . . .. .e x ........ ......... .6 47 29 5.1 63 37 2.1 2.2
Fised insestmenl: Final sales:

Current d.la3 ................. 32 .4 -6.8 23 -110 -17.9 -. 1 4.9 1982 dollars .............................. ........ 25 2.6 -7 1.9 1.4 -29 .3 'o
1982 dollars .1. .... . 2.6 -.2 -65 6 -54 -285 IA 9.8 Chain pce inx......... ..... 43 43 42 37 3.7 5 3.3 20
Impii parce deflaor .............. .. 2 .6 .4 2,9 -88 -2.5 44 Faxed.s8.ightd pace inx ... ............... 4.5 46 38 4.2 4.7 5.1 3.2 2.1
Chad-pase ce ide..... ......... .. 3 22 .6 20 is 24 .8 .3
Fxed.'.ehcd p~c ands................. 34 2.7 1.3 2.5 28 32 1.3 1.5 Final sales Io donmestic purchases:
Nonresidential: 1982 dolls . ........................... .9 2.2 .2 22 -2.2 -44 2.2 2.5

Current dollars 41................4. 2.4 -50 132 -64 -247 -20 -2.8 Chain prece index ... ............. ....... 4 44 29 4 5 3 3.5 24 .0
1982 d,lars ........... 39 2 -4.7 89 .2 -26.3 2.4 6 d .. ... ... 46 47 29 3.2 63 36 2.3 2.2
mphcit pence deflate ..... ....... 2.0 .5 0 40 -6.3 20 -3.5 -7.7 Cominand.bauis gross national produclt:

Chain pace index 30 2.5 .8 18 29 34 -.2 -. 6 1982 dolars .......... ........... .. 2.7 .8 1.8 .2 -39 -6 2.9 25
rixed.-cighted pace index 3..... 34 30 16 25 39 43 .7 1.2 Implicit pnce deflator .... .... ... ..... 40 42 34 5.0 4.9 30 2.2 2.3

Slrctureas: Gross domeslic product:
1Curren dollars............... 45 .5 -4 2 7.3 -190 -72 -126 -25.3 1982 dollars. .. 15 .9 12 .7 -2.1 -3.0 .3 2.3
2982 dollars.. . 0 -2.2 -90 51 -:82 -90 -140 -25.3 Implicit pnce deflator ..................... 4t 42 4.7 3.7 2.8 52 43 1.8
Implicit peace deflator ........ 45 2.8 54 20 -. 0 20 16 0
Chain peace andex ........... .......... 3 2 6 3. .5 2 .3 20 Business:
Fascd-vcightcd peace andex. 30 2.1 19 2.9 2.2 2 6 2.1 1982 dolars ........................ 24 7 8 .4 -27 -3.7 .2 2.7

Implit pace deflaor.....................48 39 43 3.3 2.9 4.7 1.2
Producers' durable equipment:

Current dollar$ ................................ 5.0 31 -52 25.7 -2. -17.4 2.3 8.1 Nonfarm:
19S2 dolbrs .... .................. 52 2 8 -3.3 202 63 -14 6.3 17.1 19S2doltars .............. 2.2 3 2.2 .5 -33 -. 3 2.9
impt.ci pnace dflator.............~.2 .3 -2.1 5 1 -7.3 12.3 -3.7 -7.4 Impicit price deflator . .... 39 39 48 4.2 2.5 4.3 4 .3
C= ,e pnce irdcx ............... 2 2.5 .6 1.4 3 5 39 -s -2.5 39 39 4n2m4:

Fixd.eiglhted peace index. 36 3 1.4 2 2 49 5 4 .1 .7 Disposable personal income:7.2 5.9 40 45 3.3 2.0 47 40

Residential: 192 dollars . ............ . . . .... 24 .9 0 -.7 -35 -. 5 2.3 20

Current doltars ..... .................... -. 6 -39 -110 -182 -21.4 -257 51 23.9

1982dollars .... . . . . -4.1 -35 -11.2 -198 -206 -233 26 206
Impicit peace dcla. ....... .......... 3 2.6 0 23 -.9 -6 36 26
Chain pace n .................... ........ 36 .7 2 23 -9 -. 4 3.7 2.6
Fixed. cigted pace index ................. 36 2.3 3 24 -6 -.3 35 26

Exports of goods and striees:
Currentdoll-s ................. ...... . 134 74 -20 8.1 155 -. 7 37 -41
19S2dotl=I. ......... .I.I..210 64 -50 69 220 5 45 .1
Impliit pece deflator ............. 2.2 .9 4.2 2.2 42 -22 -.7 -44
Chainpnce andex ..... . ..... .... 23 2.3 26 27 46 32 .5 -. 9
Fas-ixe llted pace index................ 27 26 34 26 5.0 3 4 2.5 -.3

Imports of goods and sersices:
Current dollars ............. ........... . 7.4 4.7 -38 184 70 -22.7 .9 7.4
19,2dollars' ..... . ..... 60 2.8 7 7.6 -11.8 -88 17.7 12.9
Implicit price deflator ....... ........ 13 29 -45 102 21.2 -15 -146 -46
Chain Pace index.................... 3.2 34 -63 207 22.1 -35 -6 3 -20 1
lixed.seighted peace index .... ........ 36 40 -7.0 126 249 -228 -63 .2

I Percen .harges for 1986 aad Ihe first quar er of 1986 refleca discoit nes lx the seies (he cinpostion of GP ,n the fir period The enpica peace deflaor as a typevdc of te deflation of GNP.
NuTrrL. - The fixedwerightd pni€ adcx and Ix shm pace index. both of ah;th are reighred avCrages of It s dcnied as thu rai" of ,hure.r to .onsuni-dolla; ONP imu:uphed by t,. i ii atr ascrage of r-he detailed

rhe dcarted pri.€a used in he derxi.oi of GNP. ame mcasurcs of peasc shange In calculating chaiges an thexe prikcs used in the deflation of GNP. but tie prmcs are weighted by ahe con. pOsito of GNP in each period.
ridcsec. ihc vopiion ol (P ox heid tonsian (.onscqsently ihese shangcis reflect only shangcs as peaces Comscqrcml. Ix aphlui pric deflator aeflects ro only ranges in peaces but also changes in re .onposilron
The fixed weigc ted price index measures prxe change oc any period. using as %citights ih¢ composition of of G.NP, an"d its use as a measure of peace change sroutd be avoided
GNP ax 2992 The chain price index measures price change betwxeen t o conscecutise periods. using as -xeights
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By ROBERT P. PARKER

A Preview of the. Comprehensive Revision
of the National Income and Product Accounts:
New and Redesigned Tables

IN December, the Bureau of Eco- pi;ce irdexes will be shifted from 1982 t.'les that will be dc'eted. Tht. last
nomic Analysis (BEA) will release the to 1987, and the industry distribu- i. '.imn in table 1 identifies the major
results of a comprehensive-that is, tions of GNP and its components for _.tanges to each table. These changes
behchmark-revision of the national 198- f5.rward will be shifted from the rL-1lt from the focus on GDP, tme intro-
income rnd product accounts (NIPA's). 1972 to the 1987 Standard Industrial duction r ! alternatives to the standard
This revision is the ninth of its kind; Classification. constant-dollar measures and related
the last such revision was released in New and redesigned tables update price indexes, the definitional and clas-
December 1985. Lhe presentation of the NIPA's to re- sificational changes, and the incorpo-

'Comprehensive revisioub differ from flect the de~nitior al, classificational, ration of the 1987 Standard Industrial
annual NIPA revisions because of and statistical changes and to make Classification (SIC).
the scope of the changes incorporated the tables more informative. In the
and because of the number of years upcoming revision, the most important
subject to revision. Comprenensive changes will entail a focus on gross do- The focus on GDP
revisions incorporate three kinds of mestic product (GDP), the appropriate As announced in the August 1991
changes: Definitional and classifica- measure of U.S. production for many SURVEY, GDF will replace GNP as the
tional changes, statistical changei, end types of analysis, and the presenta- featured aggregate in most NIPA ta-
new and redesigned tables. tion of alternatives to the standard bles, with the components of these

Definitional and classificational cons .t-dollar measures and related tables Pcjusted accordingly.2 The focus
changes update the accounts to reflect fixed-weighted price indexes.
the evolving U.S. economy; they are This article describes the new and accounts of ll afAfeths, as shown in
usually made in a compreher.3ive re- redesigned tables that will update the table 2.T of -', c's as ho fitable 2? .T~~ cts on the first of
vision so that the estimates can be presentation of the NIPA's. An arti- these accounts, the national income
revised back to produce consistent time cle in last monch's SURvEY OF CURRENT and product--or production-account
series. In the upcoming comprehensive BUSINESS described the definitional and are the following.
revision, the definitional and classifi- classificational changes that will be
cational chan,.es Mill mainly represent incorporated i. the revision.' Sub- * GDP replaces GNP as the -uw-n of
efforts to deal ,vitl. the effects of the sequent artic-es will discuss statisti- expenditures (the produat sid. of
changing natu"e of government pro- cal changes ind other aspects of the the account) and of incomes (the
grams, the in, -easing importance of revision. income side of the account).
in*ternational traisactions, and the na- Table 1 provides a complete list of
ture of business incomes and expenses the revised set of NIPA tables arranged * On the product side, net exports
as they affect current production. acttrd-,g .o the new table numbers. of goods and services is redefuined

Statistical changes update the es- The table cross-references the new ta- to excludenetreceipts of fctorin-timates to reflect the incorporation ble numbers with the old ones, identi- come from the rest of the world.
of newly available and revised data fies the new tables, and shows, at the (This change also affects account 4,
from regularly used sources and new end of the list, the presently published the foreign transactions account.)
fm edologe-thatly s , source On the income side, net receipts
mdthodolonwes-that is, n o surce of factor income is added as a
data and new estimating procedures. 1, See Robert P. Parker,- Previw of the Compr-c negative entry to convert GN? to
In the upcoming revision, data will hensve Revision of the National Income and Product GDP.
be incorporated from sources such as Accounts: Definitional and Classificational Changes."SURVEY OF CURR.%- Bt $;.:Fs 71 (September 1991):

the 1982 benchmark input-output ta- -31 . Table 1 identifies the NIPA tables in
bl!cs, the 1987 Economic Censuses, and Table 1 ieete NP as in
several annual surveys for 1989 and which GD? will replace GNP as the
1990; several new methodologies will Availability of Redesigned Tables production aggregate and the compo-

be introduced to cope with difficult nents affected by the replacement. 'Iwvo

measurement problems and to reflect The information provided in this article of the mcst important changes relate to
describes the major effects or th . redesign net exports of goods and services and -o

changes in the availability and quality of the NIPA tables in the upcoming bench" final sales. As previously toted, net ex-
of source data. In addition, the base mark revision. To obtain a complete set
period for the calculation of constant- of the redesigned tables in hard copy or
dollar estimates and of the associated machine-readable form (magnetic tape or 2. For a discussion of the differences between GNP

diskette), write to National Income and and GDP. see'Gross Domestic Product at aMea-ure of
Wealth Division (BE.54). Bureau of Eeo- U.S. Production.' SuiTY 71 (August 1.%D: 8.

No.-Virgini Mannring and Heather Quick nomic Analysis, U.S. Department of Co6- 5. For n discussion of the prcatccounar. sce AMlan
provided assistance in compiling the table merce. Washington. DC 20230, or call t202j If. Y. .ng and flclen Stone Tue, An Introduction to Na.
changes; Getty Mumfrord provided secretarial 523-0669. ticnal Economic Accounting." Su Ty 65 O.lar-h 196.5).
assistance. 69-70.

20
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ports of goods and sert ices is redefined Definitional and classificational changes estimates for 1987 will be shown on the

to exclude net receipts of factor in- basis of both the 1972 and the 1987

comes. (Exports is redefined to exclude Many of the NIPA tables will be re- SIC.' In addition, the incorporation of

receipts of factor income, and imports vised and some new ones added as the 1987 SIC resulted in changes in the

is redefined to exclude payments of fac- a result of the definitional and clas- names of several industries.

tor income.) Final sales is now defined sificational changes that will be in- The industry distributions in most

as the final sales of national product, or corporated '-- the upcoming revision, of the redesigned NIPA tables will be

GNP less change in business invento- For example, the change that rede- presented as follows: Estimates for

ries; it will be replaced by final sales of fines government sales and personal 1929 to 1948, based on the 1942 SIC,

domestic product, or GDP less change nontaxes results in the deletion of the will be shown in tables designated as

in business inventories, reclassified nontaxes from the table part A; estimates for 1948 to 1987,
that shows personal nontaxes (table based on the 1972 SIC, will be shown

Alternative meaures of constant-dollar 3.4), the addition of this detail to a new as part B; and estimates for 1987 for-

estimates and related price indexes table that shows gov rnment sales (ta- ward, based on the 1987 SIC, will be
ble 3.9), and changes in the presenta- shown as part C.G Some series do not go

Another important feature of the up- tion of certain compnents of personal back to 1929, tables presenting these
coming revision will be the introduc- consu.ption expenditures (tables 2.4- series will have only a part A, based
tion of quantity and price indexes that 2.7). bome of the definitional and on the 1972 SIC, and a part B, based
represent alternatives to the standard clas.,l5 ation . .hanges will not affect on the 1987 SIC. Footnotes to these ta-
constant-dollar measures and related the str~ctu.- of the NIPA tables. An bles have been added to clarify the A,
fixed-weighted price indexes. BEA has exam. e is the change that recognized B, and C designations for each table.
selected as alternatives two types of in- person,. injury trusts, which will af-
dexes, both of which are based on the fect only the estimates for existing
Fisher ideal index formula and were components. Series names
among the alternatives discussed in anApril 1989 SURcvzv article. "1 One of the The effects of several definitional

and classificational changes -i -e also The names of several NIPA -se-
alternatives is a chain-type index that evident in the revised sumra.,r., ac- ries will be changed. Because thesie
will use as weights the composition of counts shown in table 2. On the income changes affect many tables, they are
output for the preceding and current side of the national income and product not mentioned in table 1; instead,, the
years. The other alternative index will account, recording nonresident taxes new and old names for these series are
use -s weights the composition of out- as transfers results in a new Itype of listed below:
put for benchmark years. An article in business transfer payment-payments Nseres name Old series ne
the January 1992 SuRvz will describe to the rest of the world (line 19). In the
the alternative measures in more de- personal income and outlay .ccount, Consumption of fixed Capial consumption
tail and provide estimates for 1959 to "interest paid by persons" replaces "in- capital allowances with
the third quarter of 1991; estimates or terest paid by consumers to busiress" capital consumption
he fourth quarter will be provided in to reflect the recognition of interest adjustment

the February SURVEY. paid by peins to government klines Government purchascs Government purchases of

In the redesigned tables, the alterna- 4 and 17). In the foreign transactionsservices
ti'Ce quantity and price indexes will be thamesagainst gross
re e quind prie indeatsowi be- account, the reclassification of inter- national productpresente usin paid byma thow Fedr- Governmenodtlow This format also includes, for e est paid by the Federal Governmentnt Government and

to foreigners results in the deletion of government entrprises
first time in the NIPA tables, the pres- the line "interest paid by government Genera governnent Government
entation of the current- and constant- to foreigners" in the present accounts;
d.llar measures as indexes (on a base this interest will be included in the
of 1987=100) to facilitate comparisons new line on payments of factor income In addition, the term "foreigners"
wi.h the alternative measures. Alter- (;ne 4). has been replaced by "rest of the world"
native quanuty and price indexes will or "nonresidents" in the names of many
be shown for GDP and its major ex- NIPA series. For example, "transfer
penditure co,ponents (table 7.1), for
measures of final sales and purchases Incoporation of the 1987 SIC payments to the rest of the world" re-

places "transfer payments to foreigners
',t..ble 7.2), and for GNP (table 7.3). In the upcoming revision, the in- (net)."

NII'A scre, name: dustry distributions of GDP, national
Current dollars income, and their components will be
Quantity indexes: shifted, beginning with estimates for

Fitxed 1987 %eight- 1987, from the 1972 SIC to the 1987 Tables I and 2 follow.
Alternative indexes:
Chaintype annual %%igts SIC because most of the NIPA source
lenehyar-anars kcights data has shifted to the 1987 SIC. Es-

l'ricc indexcs" timates for earlier years. which are 5. For a detiled presentation of the 1957 SIC re-
ixed 19 7 %cigt now based on either the 1942 or 1972 visions. sec Standard Industrial Classification ManAlternative inidcxc%: nt 97 xctv fieo h rsdn.ofc

Chain-typ annual %vgltts SIC, will not be shifted because of aUal1987 Executiveand Budgc ofthe President. DC.OfficeU.S.
i~cnchmeaima.rs ,%c rht% lack of adequate source data. Because Gevernment Printing Office. 1988).

Implicit pnce dcllatot the 1987 SIC created significant dis- 6. Tables 5 iO to 5.13 show .nventory estimatqs by

continuities at the level of industry SIC mdustry divs'ion beginning in 1916 Because the
difcrences in the 1972 SIC and 1987 SIC are n.mnor

.1 Se Alan If Young.'AlternatveNlcasuresof [eal detail used in the NIPA's, primarily in at the industry division levcl. the estimates for 1987

GNP.'F wv 69 A ,~nilg99 2731. manufacturing and finance industries, forward will mebased only on thV 1987 SIC
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Table 1.-Revised NIPA Tables

Table number I
Table title2  Comments

New Old ______________________________ _____________________________

1. Product and Income

1.1 1.1 Gross Domestic Product (A. 1929; Q. 1946) ................................... GDP replaces GNP. Net exports. exports, and imports of goods and
services redefined to exclude receipts of factor income from the rest
of the world and/or payments of factor income to the rest of the
world.

1.2 1.2 Gross Domestic Product in Constant Dollars (A, 1929: Q. 1947) .......... Same as table .!.
1 3 1-3 Gross Domestic Product by Major Type of Product (A. 1929, Q. 1946) GDP replaces GNP. Final sales of domesttc product replaces final

sales. Services redefined to exclude net receipts of factor income
from the rest of world.

1.4 1.4 Gross Domestic Product by Major Type of Product in Constant Dollars Same as table 1.3.
(A. 1929; Q, 1947).

1.5 1 5 Relation of Gross Domestic Product, Gross Domestic Purchases, and GDP replaces GNP. Gross domestic purchases and final sales to
Final Sales to Domestic Purchasers (A. 1929: Q. 1946). domestic purchasers redefined to exclude net receipts of factor

income from the rest of the world.
1.6 1.6 Relation of Gross Domestic Product. Gross Domestic Purchases, and Same as table 1.5.

Final Sales to Domestic Purchasers in Constant Dollars (A. 1929: Q.
1947).

1.7 1 7 Gross Domestic Product by Sector (A. 1929. Q, 1946) ......................... GDP replaces GNP. Rest-of.the-world product (net receipts of factor
income from the rest of the world) deleted.

1.8 1.8 Gros! Domestic Product by Sector in Constant Dollars (A, 1929: Q. Same as table 1.7.
1947).

19 1.9 Relation of Gross Domestic Product. Gross National Product, Net GDP. receipts of factor income from the rest of the world, payments of
National Product, National Income, and Personal Income (A. 1929. factor income to the rest of the world, gross national income, net
Q. 1946). domestic product, and domestic income added. In GNP. business

transfer payments redefined to include payments to rest.of-the-world
and in personal income, business transfer payments to persons is a
new title; both changes reflect recording of nonresident taxes as
transfers.

I 10 1.10 Relation of Gross Domestic Product. Gross National Product. Net GDP, receipts of factor income from the rest of the world, and
National Product, and National Income in Constant Dollars (A. payments of factor income to the rest of the world added.
1929. Q. 1947).

1.11 1.11 Command-Basis Gross National Product in Constant Dollars (A. 1929; None.
Q. 1947).

I 12 1.12 Net Domestic Product and Domestic Income by Sector (A. 1929) ........ Net domestic product and domestic income replace net national
product and national income. Rest-of.the-world net product and
income (net receipts of factor income from the rest of the world)
deleted.

1.13 1.13 Net Domestic Product and Domestic Income by Sector in Constant Same as table 1.12.
Dollars (A. 1929).

1.14 1.14 National Income by Type of Income (A. 1929: Q. 1946) ....................... None.
1.15 1.15 National Income by Sector. Legal Form of Organization, and Type of Domestic income by type added in addenda.

Income (A. 1929).
1.16 1.16 Gross Domestic Product of Corporate Business in Current Dollars and None.

Gross Domestic Product of Nonfinancial Corporate Business in
Current and Constant Dollars (A. 1929: Q. 1946).

2. Personal Income and Outlays

2 1 2 I Personal Income and Its Disposition (A. 1929: Q. 1946) ........................ Interest paid b) persons redefined to reflect recognition of interest paid
by persons to government.

2.2 2.2 Personal Consumption Expenditures by Major Type of Product (A. None.
1946: Q. 1946).

2.3 2.3 Personal Consumption Expenditures by Major Type of Product in None.
Constant Dollais (A. 1947: Q. 1947).

24 24 Personal Consumption Expenditures by Type of Expenditure (A. 1929) Detail for hospitals by type of provider-nonprofit, propnetary. and
government -added to reflect redefinition of government sales and
personal nontaxes. Expenditures at nursing homes added.
Expe:iditures for local mass transit consolidates local transit systems
and railway (commutation).

2.5 - Pcrsonai Consumption Expenditures b) Type of Expenditure in New table provides constant-dollar type.of-expenditurs detail shown
Constant Dollars (A. 1929). in table 2.4.

2-6 - Personal Consumption Expenditures by Type of Product (A. 1929) ...... New table provides current-dollar type.-of.product detail shown in table
2.7.

2 7 2.5 Personal Consumption Expenditures by Type of Product in Constant Detail for other nondurable goods. user-operated transportation. other
Dollars (A. 1929). personal business. and net foreign travel added.

2.8 2.6 Personal Income by Type of Income (A. 1959: ,%. 1959) ...................... Estimates for 1946-58 available on request.
2.9 2.7 Personal Income and Its Disposition (A. 1959: M. 1959) ....................... None.

2.10 2.8 Personal Consumption Expenditures by Major Type of Product (A. None.
1959: M. 1959).

2.11 2.9 Personal Consumption Expendituics by Major Type of Product in None.
Constant Dollars (A. 1959: M. 1959).
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Table 1.-Revised NIPA Tables-Continued

Table number I
I Table title' Comments 3

3. Government Receipts and Expenditures

3.1 3.1 Govemment Receipts and Expenditures (A. 1929) .................................. None.
3.2 3.2 Federal Government Receipts and Expenditures (A. 1929: Q. 1946) ..... None.
3.3 3.3 State and Local Government Rcceipts and Expenditures (A. 1929: Q. None.

1946).
3.4 3.4 Personal Tax and Nontax Receipts (A. 1929) .......................................... Nontax receipts from educational and medkal charges deleted to

reflect redefinition of government sales and personal nontaxes.
3.5 3.5 Indirect Business Tax and Nontax Accruals (A. 1929) ........................... Detail for nontax receipts for royalties and for deposit insurance

premiums added: the insurance premiums reflect classification of
several deposit insurance agencies as general government.

3.6 3.6 Contributions for Social Insurance kA, 1929) ................... Contributions to the PBGC added to reflect its classification as general
government.

3.7A 3.7A Government Purchases by Type (A, 1929-71. Q. 1947-71) .................... Estimates for CCC inventory change added beginning in 1947.
3.7B 3.7B Government Purchases by Type (A. 1972: Q. 1972) ............................... None.
3.8A 3.8A Government Purchases by Type in Constant Dollars (A. 1929-71: Q. Same as table 3.7A.

1947-72).
3.8B 3.8B Government Purchases by Type in Constant Dollars (A. 1972: Q. None.

1972).
3.9A - Government Purchases Gross and Net of Sales by Type kA. 1929-71) .. New table provides purchases gross and net of sales. Detail on State

and local government shows educational and medical charges to
reflect redefinition of government sales and personal taxes.

3.9B - Government Purchases Gross and Net of Sales by Type (A. 1972) ....... Same as table 3.9A.
3.10 3.9 National Defense Purchases (A, 1972: Q, 1972) .................................. None.
3.11 3.10 National Defense Purchases in Constant Dollars (A. 1972: Q. 1O('2) None.
3.12 3.11 Government Transfer Payments to Persons (A. 1929) ............................ Payments by PBGC added to reflect its classification as general

government.
3.13 3.12 Subsidies Less Current Surplus of Government Enterprises kA. 1960) .. CCC deleted to reflect its classification as general goemment
3.14 3.13 Social Insurance Funds Receipts and Expenditures (A. 1929) .............. None.
3.15 3.14 Government Expenditures by Function (A. 1952) ................................... None.
3.16 3.15 Federal Government Expenditures by Type and Function (A. 1952) ..... None.
3.17 3.16 State and Local Government Expenditures by Type and Function (A. None.

1952).
3.18A 3.17A Relation of Federal Gucmnent RcLeipts and Expenditures in the Adjustments and footnotes added to reflect recording of nonresident

National Income and Product A .counts to the Consolidated Cash, taxes as transfer payments and classification of deposit agencies as
Statement. Fiscal Years (A. 1952-67). general government.

3.18B 3.17B Relation of Federal Government Receipts and Expenditures in the Same as table 3.18A.
National Income and Product Accounts to the Unified Budget. Fiscal
Years (A. 1968).

3.19 3.18 Relation of State and LoLal Go%.ernmcni ReLcipts and Expenditure, in Estimates for 1958 aailable on request. Capital gains. net of losses, of
the National Income and Product Accounts to to Bureau of Census retirement systems shown separately beginning in 1985.
Government Finances Data. Fiscal Years (A, 1959).

3.20 3.19 Relation of Commodit) Credit Curporation Expenditures in the Enterpnse surplus deleted and purchases redefined to reflect
National Income and Product Accounts to Commodity Credit classification of CCC as general government.
Corporation Outlays in the Unified Budget (A. 1960).

4. Foreign Transactions

4.1 4.1 Foreign Transa-.iions in the National In.ume ,and Prudu.t A,..ounts k.A. Exports and imports of goods and sericcs redefined to exclude factor
1929: Q. 1946). income receipts and payments: these receipts and payments shown.

separately. Business transfer payments to rest of the world added to
reflect recording of nonresident taxes as transfer pa)ments. Interest
paid by government to foreigners deleted to reflect reclassification
of these payments as factor income.

4.2 4.2 Exports and Imports of Goods and ScriLes and Rc,.eipts and Exports and imports of goods and services redefined to exclude factor
Pa)ments of Factor Income tn Constant Dollars kA. 1929. Q. 1947). income receipts and payments, these receipts and payments shown

separately.
4.3 4.3 Exports and Imports of Merchandise b) End-Use Categor tA. 1967. Civilian aircraft and computers shown separately.

Q 1967).
4.4 4.4 Exports and Imports of Merchandise by End-Use Category in Constant Same as table 4.3.

Dollars (A. 1967: Q. 1967).
4.5 4.5 Relation of Foreign Transaotions in the Natiunal int.ume and Produ,.t Adjustment for grossing factor income receipts and payments to

Accounts tNIPA's) to the Corresponding Items in the Balance of include nonresident taxes and adjustment for grossing certain
Payments Accounts (BPA's) (A. 1946). services and interest added to reflect NIPA definitional and

classificational re% isions. Adjustment for transfer of goods and
services under military grant programs added to reflect classification
change in the BPA's. Interest paid by government to foreigners
deleted a separate line to reflect its NIPA reclassification as a
factor income payment.
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Table L--Revised NIPA Tables-Continued

Table number' I
N Old Table title2  Comments 3

5. Saving and Investment

5.1 5.1 Gross Saving and Investment (A. 1929: Q. 1946) ................................... None.
5 2 5 2 Gross Pri.ate Domesti, Inestment. Consumption of Fixed Capital. Nonfarm and farm residential structures ,onsolidatcd to rcflect loss of

and Net Private Domestic Investment by Major Type of Investment source data.
(A. 1929).

5.3 5.3 Gross Private Domestic Investment. Consumption of Fixed Capital. Same as table 5.2.
and Net Private Domestic Investment by Major Type of Investment
in Constant Dollars (A. 1929).

54 5.12 Fixed Investment by Type (A. 1946; Q. 1946) .................... Nonresidential buildings redefined to include farm. Computers and
peripheral equipment shown separately.

5.5 5.13 Fixed Investment by Type in Constant Dollars (A. 1947: Q. 1947) . Same as table 5.4.
5.6 5.4 Purchases of Structures by Type (A. 1929) .................... Nonfarm and farm residential permanent site structures and additions

and alterations and major replacements consolidated to reflect loss
of source data.

5.7 5.5 Purchases of Structures by Type in Constant Dollars (A. 1929) ............ Same as table 5.6.
5 8 5.6 Private Purchases of Producers' Durable Equipment by Type (A. 1929) Computers and peripheral equipment shown separately.
5.9 5.7 Private Purchases of Producers' Durable Equipment by Type in Same as table 5.8.

Constant Dollars (A. 1929).
5 10 5.8 Change in Business Inventories by Industry (A. 1929. Q. 1946) .......... Footnotes identify redefinition of change in book %,alue and change in

SIC.
5.11 5.9 Change in Business Inventories by Industry in Constant Dollars (A. Footnote identifies change in SIC.

1929: Q. 1947).
5.12 5.10 Inventories and Domestic Final Sales of Business by Industry (Q. Same as table 5.11.

1946).
5.13 5.11 Inventories and Domestic Final Sales of Business by Industry in Same as table 5.11.

Constant Dollars (Q. 1947).

6. Income, Employment, and Product by Industry

6 1 6.3 National Income Without Capital Consumption Adjustment by Industry Quarterly estimates for 1945-47 available on request.
(A. 1929: Q. 1948)'.

6.2 6.4 Compensation of Employees by Industry (A. 1929) .............. Receipts from and payments to rest of the world shown separately.
6.3 6.5 Wages and Salaries by Industry (A. 1929)s .......... .......... Same as table 6.2.
6.4 6.6 Full.Time and Part-Time Employees by Industry (A. 1929) s ................. None.
6.5 6.7 Full.Time Equivalent Employees by Industry (A. 1929)5 ....................... None.
66 6.8 Wages and Salaries Per Full.Tiic Equivalent Employee by Industry None.

(A. 1929)5.
6.7 6.9 Self-Employed Persons by Industry (A. 1929) s ....................................... None.
6.8 6.10 Persons Engaged in Production by Industry (A. 1929)5 .......................... None.
6.9 6.1 I Hours Worked by Full-Ttme and Part.Time Employees by Industry (A. None.

1948)6.
6.10 6.12 Employer Contributions for Social Insurance by Industry (A. 1948)6 .... None.
6.11 6.13 Other Labor Income by Industry and by Type (A. 1948)6 ...................... None.
6.12 6 14 Nonfarm Proprietors' Income by Industry (A. 1929)$ ............................ Additional service industries shoun separately beginning in 1948.
6.13 6.15 Noncorporate Capital Consumption Allowances by Industry (A. 1929), Same as table 6.12.
6.14 6.16 Inventory Valuation Adjustment to Nonfarn Incomes by Legal Form None.

of Organization and Industry (A. 1929)7.
6.15 6.17 Net Interest by Industry (A. 1929) ......................................................... None.
6.16 6.18 Corporate Profits by Industry (A. 1929: Q. 1948)' ............................... Quarterly estimates for 1946-47 available on request.
6.17 6.19 Corporate Profits Before Tax by Industry (A. 1929)5 ............................. None.
6.18 6.20 Federal. State. and Local Corporate Profits Tax Liability by Industry None.

(A. 1929)'.
.6.19 6.21 Corporate Profits After Tax by Industry (A. 1929)7 ................................ None.
6.20 6.22 Net Corporate Dividend Payments by Industry (A. 1929)7 ..................... None.
6.21 6.23 Undistributed Corporate Profits by Industry (A. 1929)' .......................... None.
6.22 6.24 Corporate Capital Consumption Allowances by Industry (A. 1929)7 ..... None.
6.23 6.1 Gross Domestic Product by Industry (A. 1948)6 ..................................... GDP replaces GNP. Rest.of-thc-,vorld product deleted. Estimates for

1947 will not be rc.ised.
6.24 6.2 Gross Domestic Product by Industry in Constant Dollars (A. 1948) 6 .... Same as table 6.23.

7. Quantits and Price Indexes

7 I 7 . 74 Quantity and Price Indexes for Gross Domesti. Product kA. 1929. Q. Current- and constant-dollar indexes and altematt'.e quantity, and price
1947). indexes added. FixCd.lcightcd price indexes for PCE detail and

final sales deleted.
7 2 7 3 Quantity and Price Indexes for Domestic Product. Final Sales. and New presentation of quantity and pn.c indexes used. GDP. final sales

Purchases (A. 1929: Q. 1947). of domestic product, gross domestic purchases, and final sales of
domestic purclasers replace corresponding national measures.

7 3 7 8 Quantity and Price Indexes for Gross National Product and Command Nee. presentation of quantity and price indexes used for GNP.
Basis Gross National Product (A. 1929: Q. 1947).

7.4 7.9 Price Indexes for Personal Consumption Expenditures by Major Type Altematic pnce indexes for PCE added.
of Product. Fixed 1987 Weights (A. 1929: Q. 1947).

75 1 10 Price Indexes for Personal Consumptiton Expenditures by Major Type Altcmattuc price indexes for PCF. added. Same dctail added as table
of Product. Fixed 1987 Weights (A. 1959: Q. 1959). 2.7

-76 - Price Indexes for Fixed Investment by Ty.pe. Fixed 1987 Wcgh' . tA. Ne% table pro.ides fixcd-,eightcd pnc indc.,,s for dctail in table 5.4
1959: Q. 1959). and alternative price indexes for filed investment.



October 1991 SURVEY OF CURRENT BUSINESS 25

Table L-Revised NIPA Tables-Continued

Table number'
Table title 2  Comments 3

New Old

7.7 7.12 Price Ind:xes for Purchases of Structures by Type. Fixed 1987 Alternative price indexes for private nonresidential and residential
Weights (A. 1959). structures added. Same detail deleted as table 5.6.

7.8 7.13 Price Indexes for Pnrate Purchases of Producers' Durable Equipment Alternative price indexes for private nonresidential PDE added. Same
by Type. Fixed 1987 Weights (A. 1959). detail added as table 5.8.

7.9 7.14 Price Indexes for Exports and Imports of Goods and Senices and for Alternative price indexes for exports and imports of goods and sernces
Receipts and Payments of Factor Income. Fixed 1987 Weights (A. added.
1929; Q. 1947).

7.10 7.15 Price Indexes for Exports and Imports of Merchandise by End-Usc Same detail added as table 4.3.
Category. Fixed 1987 Weights (A. 1967: Q. 1967).

7.11 7.16 Price Indexes for Government Purchases by Type. Fixed 1987 Weights Alternative price indexes for total government. Federal national
(A. 1972: Q. 1972). defense. Federal nondefense. and State and local government

purchases added.
7.12 7.17 Price Indexes for National Defense Purchases. Fixed 1987 Weights (A. Alternative price indexes for national defense purchases added.

1972: Q. 1972).
7.13 7.7 Implicit Price Deflators for the Relation of Gross Domestic Product. None.

Gross National Product. Net National Product. and National Income
(A. 1929; Q. 1947).

7.14 7.6 Implicit Price Deflators for Gross Domestic Product by Sector (A. GDP replaces GNP. Rcst-of-the-world product deleted.
1929. Q. 1947).

7.15 7.IS Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross None.
Domestic Product of Nonfinancial Corporate Business (A. 194S: Q.
1948).

8. Supplementary Tables

8.1 S.1 Percent Change From Preceding Period in Selcctee Series tA. 1930. Q. Changes in alternative quantit) and price indexes added. Changes in
1947). final sales of domestic purchases and in final sales to domestic

purchasers replace corresponding national measures. Changes in-
GNP included in addenda. Changes in implicit price defl3tors and
chain price indexes deleted. Changes in domestic business and
nonfarm product business deleted.

8.2 8.2 Selected Per Capita Product and Income Series in Current and GDP added. Quarterly data added.
Constant Dollars and Population of the United States (A. 1929: Q.
1947).

8.3 1.17 Auto Output (A. 1947; Q. 1947) .............................................................. None.
8.4 1.18 Auto Output in Constant Dollars (A. 1947: Q. 1947) ........................... None.
8.5 1.19 Truck Output (A. 1967: Q. 1967) ....................... None.
8.6 1.20 Truck Output in Constant Dollars (A. 1967: Q. 1967) ............................ None.
8.7 1.21 Farm Sector Output. Gross Product. and National Income tA. 1929) .... Cash receipts retitled to reflect reclassification of CCC commodit

loan. Foom(te to intermediate purchases deleted to reflect
reclassification of bad debt loses.

8.8 1.22 Farm Sector Output. Gross Product. and National Income in Constant Same as table 8.7.
Dollars (A. 1929).

8.9 !_3 lousing Sector Output. Gross Product. and %ational Income %A. 1929) Footnote to imtermediate purchases deleted to reflect reclassification of
bad debt losses.

8.10 1.24 1 ousing Sector Output. Gross Product. and National Income in Same as table S.9.
Constant Dollars (A. 1929).

8.11 S.3 Consumption of Fixed Capital by Legal Form of Organization (A. Detail for rental income of persons added.
1929).

8.12 8.4 Capital Consumption Adjustment by Legal Form of Organization and Detail for rental income of persons added.
Type of Adjustment (A. 1929).

8.13 - Business Transfer Payments by Type (A. 1929) .................... ....... New table provides breakdo'wr of type of payment. taxes paid by U.S.
residents to foreign governments shown separately to reflect their
recording as transfers.

8.14 8.5 Supplements to Wages and Salaries by Type (A. 1948) ........................ Employer contributions to PBGC added to pensions to reflect
classification of PBGC as general government.

8.15 8.6 Rental Income of Persons by Type (A. 1946) .......... . .... None.
8.16 8.7 Ditidcnds Paid and Received b) Sector (A. 1946) ... Breakdown of dividends in national income reorganized by sector.
8.17 S.S Interest Paid and Rc,.ci,.cd by Sector and Legal Form of Organization Detail fot monetary interest paid b% other pnate business and for net

(A. 1946). interest paid by domestic business expanded. Derivation of personal
intwrest revised to reflect recognition of interest paid by persons to
goverment.

8.18 .9 Imputations in the National Incomc and Produ.t A.ounts %A. 1929 ... Employer contributions to g,,,p health and life insurance are added as
specific imputations. Effect of imputation for cmployces" lodging
corrctily attributed to PCE housing services

8.19 8.10 Relation of C..oumption of Fixed Capital in the National Inuornc and Footnotes tdntif added adjustments for diffcrences in dcfimtons of
Product Acounts GNIPA's, to Depreci ton and Amortiration as investment (such as rental video cassettes and clothing). to reflect
Publish.d by the Internal Revenue Serice (IRS? (A. 1929). I cap-, ization of moneias interest on own-account construction byI public utilhtks. and to recognize capital consumption for abandoo;dnuclear power plants.

8.20 $.1! Relation ol Nonfarm Proprietors Income in the National Inlome and Adjustment fo martpenm$ P111
Product Accounts (NIPA's) to Corresponding Measures as Pubihed Adjustment for bad &t rxpenses replaces defaulter's gain
by the Intenal Revenue Service (IRS) (A. 1959). aadustment to reflect relassification of bad debt losses.

8.21 8.,. Relation of Net Farm Inome in the National Income and Prodwt Adjustments (fo differences in mc;hodology in esttrim of income
Accounts tNIPA's) to Net Farm Income as Published by the L.S. from owr-croccupied housing arid for differences in treatment of
Department of Agriculture (USDA) (A. 1967). patronage dividends added. Adjustment for difference it. :rcricnt

of CCC loans added to reflect reclassification of these Ioans in the
NIPA's.
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Table 1.-Revised NIPA Tables-Continued

Table numbe:.
Table title 2  Comments 3

New Old

22 8 13 Relation of Corporate Profits, Taxes, and Dividends in the National For profits before taxes. Adjustment for misreporting on in.ome tax
Income and Product Accounts (NIPA's) to Corresponding Measures returns shown separately, adjustment for bad debt expense re ilaces
as Published by the Internal Revenue Service (IRS) (A, 1929). defaulter's gain and bad debt reserve adjustment to reflect

reclassification of bad debt losses; footnote added to iden,,fy
adjustment to reflect removal of capital gains from brokerage
charges; and adjustment added for taxes paid to foreign governments
to reflect recording of nonresident taxes.

8 23 - Relation of Monetary Interest Paid and Received in the National New table provides relation of NIPA and IRS interest estimates.
Income and Product Accounts (NIPA's) to Corresponding Measures
as Published by the Internal Revenue Service (IRS) (A, 1929).

8.24 8.14 Comparison of Personal Income in the National Income and Product None.
Accounts (NIPA's) with Adjusted Gross Income as Published by the
Internal Revenue Service (IRS) (A, 1947).

9. Seasonally Unadjusted Estimates

9.1 9 1 Gross Domestic Product (QUA, 1946) .................................................... GDP replaces GNP, which appears as addendum item.
9.2 9.2 Personal Consumption Expenditures by Major Type of Product (QUA, None.

1946).
-9.3 9.3 Federal Government Receipts and Expenditures (QUA, 1946) ............... None.

9.4 9.4 State and Local Government Receipts and Expenditures (QUA, 1946) . None.
9.5 9.5 Foreign Transactions in the National Income and Product Accounts None.

(QUA, 1946).
9.6 9.6 Corporate Profits With Inventory Valuation Adjustment (QUA, 1946) None.

Deleted Tables

- 1.25 Gross National Product Originating in Government, Farm, and All Preparation of estimates suspended.
Other Industries in Current and Constant Dollars (A. 1909-29).

- 7 2 Fixed-Weighted Price Indexes for Gross National Product by Major Indexes for GNP and for domestic equivalent of final sales shown in
Type of Product (A, 1959; Q, 1959). tables 7.3 and 7.2. Indexes for types of products available on

request.
7 5 Implicit Price Deflators for Gross National Product by Major Type of Deflators for GNP and for domestic equivalent of final sales shown in

Product (A, 1929; Q, 1959). tables 7.3 and 7.2. Deflators for types of products can be calculated
from estimates in tables 1.3 and 1.4.

- 7 11 Implicit Price Deflators for Personal Consumption Expenditures (A, Annual deflators shown in table 7.1. Monthly deflators can be
1959: M, 1959). calculated from estimates in tables 2.10 and 2.11.

I Tables Are listed actording to the new numbers Presently published tables to be deleted Ae listed at 5 This table will appar in three parts Pan A will tover 1929-48 and will reflet the 1942 SIC. pan B
the end of the tist wili cover 1948.87 and wilt reflect the 1972 SiC. and pars C will cover 1987 forward and wili reflect the

2 The letters in parentheses indicate the frequency of the es'tmstes. A. annual estimates, Q, seasonally ad. 1987 SIC See text for additional information
juted quarterly estimates, QUA, quarterly estimates not seasonally adjusted, and M. monthly seasonally Adjust- 6 This table will appear in iwo pants Part A will ioser 1948 87 and will refle,.t the 1972 SIC, and pan
ed estimates The )car(s) asso iated ith eash letter indi.ates the beginning period for the estimates or. whein B will .over 1987 forward -and will reflet the 1987 SIC See text io additional intormation
expressed as a range of years, the period covered by the estimates See footnotes 4 7 for the spc.ial presena 7 This table will appear in three parts Pan A will cover i929-47 and will reflct tte 1942 SIC. pan B
ion of tables in sscton 6 will cover 1948.87 and smill reflect the 1972 SiC. and pan C wilt cover 1987 forward and wilt reflect the

3 The base period for the calculation of all constant dollar estimates and of associated price indexes will 1957 SIC. See t:xt for additional information
be shifted from 1982 to 1987. See text section on alternate measures for information on the new quanrty CCC Commodity Credit Corporation
and pore indexes

4 This table will appear in three paris. Pan A will coser 1929.45 and will reflect the 1942 SIC. pan B GDP Gross domestic product
wilt cover 1946-87 and wilt reflect the 1972 SIC, and pan C will cover 1987 forward and will reflect the GNP Gross national product
19&7 SIC. See text for additional informaton PB1GC pension Benefit Cuaranty Corporaion

PCE Personal consumption expenditures
PDE Producers' durable equipment
SIC Standard irdustrial Classificatioa
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Table 2.- "mmary National Income and Product Accounts

Line Line

Account 1.-National Income and Product Account

I Compensation of employees 28 Personal consumption expenditures (2-3)
2 Wages and salaries 29 Durable goods
3 Disbursements (2-7) 30 Nondurable goods
4 Wage accruals less disbursements (3-8 and 5-4) 31 Services
5 Supplements to wages and salaries
6 Employer contributions for social insurance (3-15) 32 Gross private domestic investment (5-1)
7 Other labor income (2-8) 33 Fixed investment

34 Nonresidential
8 Proprietors' income with inventory valuation and capital consumption 35 Structures

adjustments (2-9) 36 Producers' durable equipment
37 Residential

9 Rental income of persons with capital consumption adjustments (2-10) 38 Chaige in business inventories

10 Corporate profits with inventory valuation and capital consumption 39 Net exports of goods and services
adjustments 40 Exports (4-1)

11 Profits tax liability (3-13) 41 Imports (4-4)
12 Profits after tax with inventory valuation and capital consumption

adjustments 42 Government purchases (3-1)
13 Dividends (2-12) 43 Federal
14 Undistributed profits with inventory valuation and capital consumption 44 National defense

adjustments (5-5) 45 Nondefense
46 State and local

15 Net interest (2-.15)

16 National income

17 Business transfer payments
18 To persons (2-20)
19 To rest of the world (4-9)
20 Indirect business tax and nontax liability (3-14)
21 Less: Subsidies less current surplus of government enterprises (3-7)

22 Consumption of fixed capital (5-6)

23 Gross national income

24 Statistical discrepancy (5-9)

25 Gross national product

26 Less: Receipts of factor income from the rest of the world (4-2)

27 Plus: Payments of factor income to the rest of the world (4-5)

UROSS DOMESTIC PRODUCT GROSS DOMESTIC PRODUCT

Account 2.-Personal Income and Outlay Account

I Personal tax and nontax payments (3-12) 7 Wage and salary disbursements (1-3)

2 Personal outlays 8 Other labor income (1-7)
3 Personal consumption expenditures (1-28) 9Proprietors' income with inventory valuation and capital consumption4 Interest paid by persons (2-17) adjustments (1-8)

5 Personal transfer payments to rest of the world (net) (4-7)
10 Rental income of persons with capital consumption adjustment (1-9)

6 Personal saving (5-3)
II Personal dividend income
12 Dividends (1-13)
13 Less: Dividends received by government (3-6)

14 Personal interest income
15 Net interest (1-15)
16 Net interest paid by government (3-5)
17 Interest paid by persons (2-4)

18 Transfer payments to persons
19 From business (I-18)
20 From government (3-3)
21 Less: Personal contributions for social insurance (3-17)

PERSONAL TAXES, OUTLAYS, AND SAVING PERSONAL INCOME

See note at end of table.
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Table 2.-Summary National Income and Product Accounts-Continued

Line Line

Account 3.-Government Receipts and Expenditures Account

- I Purchases (1-42) 12 Personal tax and nontax payments (2-1)

2 Transfer payments 13 Corporate profits tax liability (1-Il)
3 To persons (2-20)
4 To rest of the world (net) (4-8) 14 Indirect business tax and nontax liability (1-20)

5 Net interest paid (2-16) 15 Contributions for social insurance
16 Employer (1-6)

6 Less: Dividends received by government (2-13) 17 Personal (2-21)

7 Subsidies less current surplus of government enterprises (1-21)

8 Less: Wage accruals less disbursements (1-4)

9 Surplus or deficit (-), national income and product accounts (5-7)

10 Federal
I I State and local

GOVERNMENT EXPENDITU'ES AND SURPLUS GOVERNMENT RECEIPTS

Account 4.-Foreign Transactions Account

I Exports of goods and services (1-40) 4 Imports of goods and services (1-41)

2 Receipts of factor income (1-26) 5 Payments of factor income (1-27)

3 Capital grants ieceived by the United States (net) (5-8) t Transfer payments to rest of the world (net)
7 From persons (net) (2-5)
8 From government (net) (3-4)
9 From business (1-19)

10 Net foreign investment (5-2)

RECEIPTS FROM REST OF THE WORLD PAYMENTS TO REST OF THE WORLD

Account 5.-Gross Saving and Investment Account

I Gross private domestic investment (1-32) 3 Personal saving (2-6)

2 Net foreign investment (4-10) 4 Wage accruals less disbursements (1-4)

5 Undistributed corporate profits with inventory valuation and capital
consumption adjustments (1-14)

6 Consumption of fixed capital (1-22)

7 Government surplus or deficit (-), national income and product accounts
(3-9)

8 Capital grants received by the United States (net) (4-3)

9 Statistical discrepancy (1-24)

GROSS INVESTMENT GROSS SAVING AND STATISTICAL DISCREPANCY

NoicE-Numbers in parentheses indicate accounts and items of counterentry in the accounts For example, line 3 of account I is shown as "wage and salary chsbursctints, (2-7)". the
countcreniry is shown in account 2. line 7.



By JEFFREY H. LOWE and RAYMOND J. MATALONI, JR.

U.S. Direct Investment Abroad:
1989 Benchmark Survey Results

THIS article presents preliminary es- * European affiliates accounted for largest share of all affiliates' opera-
timates on the operations of nonbank the largest share of all affiliates' oper- tions, they accounted for more than
U.S. multinational companies (MNC's) ations; they accounted for more than one-half of the employment and sales
from the BEA 1989 benLhmark sur- one-half of the assets and sales and and for more than one-third of the
vey of U.S. direct investment abroad for about two-fifths of the employment assets of all affiliates.
(USDIA). The 1989 benchmark sur- of all affiliates. Within Europe, affil- e Majority-owned foreign affiliates
vey updates universe estimates based iates' operations were largest in the (MOFA's) accounted for about 80 per-
on data from BEA's annual sample United Kingdom. By industry, man- cent of the operations of all nonbank
surveys of USDIA for nonbenchmark ufacturing affiliates accounted for the foreign affiliates (table 2).'
years. Compared with the annual sur- . The most common motivation for
veys, the benchmark survey gives a U.S. direct investment abroad is to sell
more complete view of U.S. MNC oper- Table 1.-Total Assets of and Sales and Employ- goods to unaffiliated customers in l.Bcal
ations in two ways: (1) It collects data ment by Nonbank U.S. MNC's, U.S. Parents, markets. Sales pf goods by MOFA's to
from the USDIA universe rather than and Foreign Affiliates, 1977 and 1982-89 unaffiliated customers in local markets
from a sample of companies from which MNC's p Af, hae were $672 billion, or about two-thirdsWorldwide aet Aflae

universe estimates are derived, and (2) of total MOFA sales.
it collects a wider range of data items. Total a, MNC-associated U.S. exports were

The following are highlights from the Millions of dollars. $241.5 billion, 67 percent of all U.S.
977 2.............o33.418 1.54840 .9.,78 merchandise exports; MNC-associated1989 survey. i982..................... 3,493.105 2.741,619 751.486

SU.S. MNC's had worldwide assets 3.653.6 2902793 750.823 U.S. imports were $192.6 billion,a U S. NC' ha wo ldw de sses 84 ..... .... ..... ...... ......... 3,820.02S 3,060.031 759.994

of $6,219 billion and sales of $4,400 bil- 1985 4.297.034 3:462.398 834.636 40 percent of all U.S. merchandise1986 ........... . .... . 723.294 3.792.001 : 931,293.

lion, and they employed 25.3 million !987 . ................5285.962 4.175.308 1.110,654 imports.'1989 5.569,767 4,363,441 1 .206.326
workers in 1989.1 U.S. parent compa- 1989 . .................................. 6.219.410 4.905.415 1,313.995 * Expenditures for research and de-
nies accounted for about three-fourths, Compound annual rate of velopment (R&D) performed by U.S.and theirforeign ffiliate fo about tits¢ ,,)
and their foreign affiliates for about ..................... 9.8 101 86 parents were $81.1 billion; these ex-
one-fourth, of U.S.-MNC worldwide 19..-4 22 89 penditures accounted for 85 percenton -o rt , o U S - NC w rdw d 1982-89 ........... ................. .. 8 6 8.7 8, 3

operations (table 1). of industrial R&D performed by all
e U.S. parents' share of all U.S. s U.S. businesses.' Expenditures for

business was much larger in man- 1977 .. f .oll.ar.s ................... 2.060.263 1.412.293 647.969 R&D performed by MOFA's were $8.0
ufacturing than in other industries. 9 . ....................... 3..84.168 2,348,389 935.780 billion.19S3 ........ ........... . ........ . 3.263.802 2.377,488 886.314'

In manufacturing, U.S. parents ac- 9. . . 3.407,337 2:509.779 898.538 * In most host countries, MOFA's
1985,.. 3,482.155 2.586.695 895.460counted for 66 percent of the sales and 198 3.473.354 2,544.439 928.915 in manufacturing pay their produc-1987 3,742.022 2.689,227 1,052.795

for 55 percent of the employment by all 1998 .............. 4.022.942 2.828.209 1.94.33 tion workers more per hour, on av-
U.S. businesses.' In all other indus- 199 4.399.873 3,133.588 1.266.285 erage, than do other manufacturing
tries combined, U.S. parents accounted co d suou ,nratc of companies in those countries.for only one-tenth of all-U.S.-business 1977-89 65 69 57 * MNC employment declined slightly

1977-82 .......... ............. 9.8 107 76
employment. 1982-89 .................... . 43 4.2 44 from 26.1 million in 1977 to 25.3

Nuobtr oremployees million in 1989. Underlying slight
Thousa8d4: declines in both parent and affiliate

.1977 .......... .......... .......... ... 26.081.3 18.884.6 7,1967

S. multinational company (MNC) consists of 1982 25.3448 18,.7046 6.602 3. MOFA's are foreign affiliates in which the com.
a nonbank U S parent and its nonbank foreign affil- 1984 ......... 24,548 5 18,130.9 6.417.5 bined direct and inuirect ownership of all U.S. patents
iates. A U.S. parent is a U.S person that owns or 1985 ......................... .. 24,531.9 18,112.6 6.419.3 exceeds 50 percentcontrols, directly or indirectly, 10 percent or more of 196 24.0820 17,831.8 6.2502

1987...... ....... .... 24.2554 17.9858 6.2696 4 MNC-associated US exports are the sum ofgoodsthe voting securities of an incorporated foreign business 1988 .. 24.141,1 17.737.6 6.403.5 shipped to foreign affiliates y all U.S. persons and
enterprise or an equivalent interest in an unincorpo. 19891 25.3424 18.721.0 6.621.4 goods shipped to other foreigners by U.S. parents.
rated forcign business enterprise. A foreign affiliate Compound annual rate of MNC-associated U.S. imports are the sum of goods
is a foreign business enterprise that is so owned or change shipped by foreign affiates to all U.S. persons andcontrolled. 1977-89 ..........- 2 -. I hpe yfrinaflae oalUS esn n

cthedo o97n- 829 ............. ... -.6 -.2 -i goods shipped by other foreigners to U.S. parents.
2. The data on alI-U S..business sales are from the 1982-89 . .. 5....... *)5. This comparison is based on a preliminary esti.Census Bureau's Quarterly Financial Report for Man - mate for 1985 of research and development expend-

ufacturing, Mining, and Trade Corporations. The data * Less thin 05 prcent (+) itures for all U S. businesses from the National -Sci-
on all-U S .business employment are from table 6 6B of I The 1989 estimntes arc not sincily comparable stth the cstres

in covenng 1983-88 because of a break is sent% resulting from improwed once Board. Science and Engineering Indicators- 1989
the "Natinal Income and Product Accounts Tables" cin ocrg of the suncy uniseac in 1989 k5cC (tit for futhcr discussion) Washington. DC. U.S. Government Pnntmg Office,the July 1990 issue of the Sukvrv or Cu soc.sr Busirc.ss. MNIC Mulonansal compary 1989).
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employment were offsetting changes in terms of employment for 1977-89, tent basis with earlier estimates, MNC

amohg industries, and, for affiliates, and discusses selected aspects of MNC assets increased 11 percent gi 1989,
among areas. Declines in affiliate em- operations in 1989. Finally, the cover- compared with an 8-percent average
ployment were particularly large in age and methodology of the benchmark annual rate of growth during 1982-

Europe, Canada, and Africa; increases survey and changes in the presentation 88. MNC sales increased 9 percent,

were particularly large in Mexico and of results are discussed. In the follow- compared with a 3-percent average an-

in most of the newly industrialized ing analysis, information from outside nual increase, and MNC employment

countries of the Pacific Rim. sources, mainly press reports, is used increased 3 percent, compared with a

The estimates presented in this ar- to supplement BEA's survey data. very small decline. (Including the im-

ticle cover the financial structure and provements in coverage, MNC assets

the overall operations of nonbank U.S. Changes in MNC operations in 1989 increased 12 percent in 1989, sales

parents and thei:" nonbank foreign af- increased 9 percent, and employment

filiates. Data collected in the bench- The 1989 benchmark survey fea- increased 5 percent. See tables 16-22

mark survey on banks and on transac- tured improvements in the coverage of at the end of the article.)

tions and positions between U.S. par- the MNC universe. (For details on
ents and their foreign affiliates will the improved coverage, see the sec-
be available next fall, when final re- tion "Coverage and Methodology of the Trends in MNC
sults of the benchmark survey are Benchmark Survey.") These improve- Employment, 1977-89
published. 6  ments introduce an element of non-

'This article briefly reviews the comparability between the 1989 esti- Of the three key measures of
changes in MNC operations in 1989, mates and the estimates for 1988 (and MNC operations that can be used to
examines trends in MNC operations for 1983-87) that were based on an- gauge trends in MNC operations, the

nual surveys. The noncomparability is change in assets and in sales differed
6 The data on the overall operations of US par- small for aggregate measures of MNC markedly from that in employment

ents and their foreign affiliates include data on balance
sheets, income statements, property, plant, and equip. operations, but comparisons for di- from 1977 to 1989. Assets of U.S.
ment, employment and employee compensation, US vidual countries or industries should MNC's grew at an average annual
mbrchandise trade; sales; technology; taxes; and, for be made with caution. rate of 10 percent, worldwide sales
foreign affiliates, external financial position. The data
on transactions and positions between US parents and In 1989, three key aggregate meas- grew 7 percent, and employment de-
their foreign affiliates are the source of the estimates of ures of U.S. MNC operations-assets, clined slightly. This section focuses on
direct investment that are entered inta the US. interna- sales
tional transactions accounts and the U.S. international , and employment-grew faster trends in employment because, unlike
investment position These estimates cover the U S di- than they had on average during the assets and sales, employment is not
rect investment position abroad at book value, direct previous 6 years. Excluding the effects directly affected by changes in prices
investment capital flows, and net receipts of income, of the
royalties and license fees, and charges for other services mprovements in coverage so as and exchange rates. The discussion
by U S parents from their foreign affiliates to place the 1989 estimates on a consis- covers employment trei.ds from 1977

Table 2.-Employment by Majority-Owned For. Acknowledgments
.eign Affiliates and Their Share of All Nonbank
Foreign Affiliate Employment, by Area, 1989 BEA thanks the staffs of U S. companies that responded to the 1989 benchmark survey

- for their efforts in completing and filing reports and for their cooperation with BEA dunng
Number of employees Percent processing and review of the data.

lioissiandi e fort- The publication of the benchmark survey estimates in 17 months was a result of the efforts

All Majority Morty. by m. of the BEA staff listed below.
a ofne d affiliates 0rnidi 0a Jack J Bame, Associate Director for International Economics, succeeded by J. Steven Lan-

tfilhatcs defeld, provided general guidance for the survey Betty L. Barker, Chief, and R. David Belli,
All - - - Assistant Chief, International Investment Division (ID), directed the design of the benchmark
A cour ,. ,. .survey report forms, the conduct of the survey, and the analysis and publication of the results.

Canada 945. 0892 562 941 The Direct Investment Abroad Branch kDIAB) of IID, under the direction of Patricia C. Walker,

Europe .................. 2.7083 2.3080 400 3 852 was primarily responsible for conducting the survey. David H. Galler, Chief of the Annual and
o/.nce , Benchmark Surveys Section of DIAB, supervised the editing and processing of the reports. He

Ger ncy. rederal also designed the computer-edit checks and the forms and processing control systems.
Repubic of. 5515 4910 605 890 The following former and current members of DIAB processed aid edited the survey. Joan

Netherlands 188 1234 154 889 0. Adams, Margaret Buckley, Barbara S. Clark, Margo A. Collier, Emily D. Curry, Marcia S.
Sc-;zerlund 476 401 75 842 Francis, David N. Hale, Jeanne Hicks, Lonnie Hunter, Deanna D. Ibarra, Christine J. Lee,
Uned Kingdom 064.2 7416 1226 85 Sherry Lee, Stephanie A. Lewis, Leila C. Morrison, Juanita L. Mortimer, John A. Munz, Pearl

atlen Acc and ihe Rivers, Ronald L. Ross, William R. Shupe, Robert N. Smith, Dwayne Torney, and Diann L.
Wesiern Ilmisplee . 1.301 2 964 9 336 3 74 2 Vann.

Afnca 1204 832 372 691 The Research Branch of lID, under the direction of Obie G. Whichard, assisted DIAB in

Middle Last 1020 69.S 322 684 reviewing the results for consistency and accuracy. The reviewers %ere Jeffrey H. Lowe and

Aiasad acific 1.4162 7722 640 343 Raymond J. Mataloni, Jr Arnold Gilbert of the Data Retrieval and Analysis Branch (DRAB) of

oAsi P7 IID also assisted in the review.
Aushtrli h919 1937 1982 44 Jamc T. Spaldmg, Chief, Programming and Analysis Branch of the Computer Systems and
Japan ..... 3880 1312 2560 330 Servi os Division, coordinated the computer programming and data conversion and processing

International, 280 240 40 037 act.vities, which were performed by Douglas J. Kear, Elizabeth L. Shumate, Marguerite E.

Addendum: Ellis, Effie M. Eason, and Janice E. Townsend.
ruropean commniiei1,397 2.1375 332.21 861 Marie Gott designed the computer programs for the integrated master file of U.S. direct

inierao2) al . 2397 2.1p 352.2 investment abroad. Arnold Gilbert designed the programs for data estimation, final re~iev. of
"IntemAtinar- affihate Are th haW operaton i mote the data, suppression of the data for confident.ality reasons, and generation of the tables for

than ircc country and tha are ecgged in petroleum shipping. oiler public
water transponation. or ope ting movable oil. and gasdniling equip. ation. They were under the supervision of Smith W. Allnutt, Chief of DRAB.

mcct Raymond J. Mataloni, Jr., prepared the tables for this article. Jeffrey II. Lowe aesigned the
2 I:uropean Communces 112) comprises Belgium. Dcmur, rance. tables in the publication that presents more detailed data from the survey.

Germany ilederi Repubhc of. Greece. Ireland. Italy. Luxembourg.
N lerlamcrc ornugl Spain ard the I'micd Kingdom 
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to 1989-both of which are benchmark dustries in terms of employment, ac- oil prices and parent-company profits
years, %khen BEA surveys the entire counted for a much smaller share of fell sharply, which prompted some par-
universe of U.S. parent3 and foreign all-U.S.-business employment than of ent companies to sell their peripheral
affiliate6. In addition, considerable U.S. parent employment-21 percent, nonpetroleum businesses and to sub-
use is made of data from 1982, an compared with 57 percent. stantially reduce their technical and
intervening benchmark year. The decline in parent employment managerial personnel.

MNC employment declined from between 1977 and 1989 resulted In manufacturing, parent employ-
26.1 million in 1977 to 25.3 million largely from efforts to trim opera- ment fell from 11.8 million in 1977 to
in 1989.7 Worldwide economic re- tions in response to macroeconomic 10.1 million in 1989. Increased coin-
cession in the early 1980's induced and industry-specific changes. Weak- petition from foreign producers caused
companies to bring costs in line with ness in domestic economic activity led many parents to scale back operations
sluggish saleb by reducing employ- to a decline in parent employment be- and to increase efficiency by reducing
ment. After 1982, employment con- tween 1977 and 1982. During those technical and managcrial staffs and
tinued to decline through 1986 and years, and also through 1989, many by adopting labor-saving technologies.
then recovered to the 1982 level by parents in petroleum and manufac- The decreases in employment were
1989. A large decline in manufactur- turing retrenched. In petroleum, the particularly large in primary metals
ing, partly reflecting increases in pro- decline in employment was related to (from 991,000 to 334,000), in textile
ducti-vity, more than accounted for the falling crude oil prices in the early- to products and apparel (from 668,000 to
overall decline. In petroleum, a decline mid-1980's; in manufacturing, it was 322,000), and in motor vehiclcs and
resulted from the shedding of labor- related to falling market share, which equipment (from 1.4 million to 1.0
intensive nonpetroleum-related oper- was lost to rising U.S. merchandise million).
ations. Partly offsetting these de- imports, and to the increasing capital- In contrast to the declines in petro-
clines %ere increases in all other major intensity of production. In addition, leum and manufacturing, parent em-
industries, especially in "services."' the large number of mergers and ac- ployment was higher in 1989 in "serv-

quisitions involving U.S. parent com- ices," in finance (except banking), in-
U.S. parents panies caused employment to decline surance, and real estate (FIRE),. in

U.S parent companies employed as duplicative jobs were eliminated, transportation, and in wholesale trade.
Parents in integrated refining and In "services," increases were notable in

slightly fewer workers in 1989 than extraction accounted for most of the several consumer-oriented service in-
they did in 1977-18.7 million, com- overall decline in petroleum; their em- dustries; however, most of the overallpared with 18.9 million (table 3). De-

creases in employment in manufactur- ployment fell from 709,000 in 1977 to increase occurred in "business serv-

ing and petroleum were largely off- 478,000 in 1989. During the mid- ices not elsewhere classified" (espe-

set by increases in other industries, 1970's, some of the largest parents cially in personnel supply services).

particularly in "se-vices" (chart 4). in this industry-bolstered by high In FIRE, the most rapid growth oc-

The small decline in employment profits, which provided an inexpen- curred between 1977 and 1982 and was

by U.S. parents contrasts with a 33- sive source of funds-had diversified centered in insurance. For the re-

percent increase in employment by into other industries, such as retail mainder of the 1980's, employment in

all U.S. businesses since 1977. The trade and electronics manufacturing. FIRE grew more slowly, as increases

different growth rates partly reflect Parent companies sought diversifica- in nonbank finance were partly offset

a difference in industry mix between tion partly to secure their long-term by decreases in insurance. In trans-

U.S. parents and all U.S. businesses, profitability, which was threatened by portation, the increase resulted from

"Services," the fastest growing indus- increased control of crude oil produc- the addition of some very large U.S.

try in terms of employment, accounted tion and prices by oil-producing coun- parents, mainly airlines, to the sur-

for a much larger share of all-U.S.- tries. A decade later, in 1984-86, vey universe. (The addition of these

business employment than of U.S. parents' affiliates had a much smaller

parent employment in 1989-30 per- effect on affiliate employment because

cent, compared with 10 percent. In CHART 4 the affiliates accounted for only a small
contrast. employment in manufactur- U.S. Parent Employment, fraction of the parents' worldwide oper-Emplomentations.) In wholesale trade, increases

ing, one of the slowest growing in- Percent Distribution by were w hlead.

Industry, 1977 and 1989 were widespread.

7. The decline in MNC employment may bc slightly Percent Foreign aJfiliates
overstated because of changes in the survey reportingreiluirements b~eten 1977 and 1989 In 1977. data 10 20 30 40 50 60 70 Nonbank foreign affiliates employed
were collected for foreign affiliates fand their US par- manuiacturIng 6.6 million workers in 1989, down
ents) whose assets, sales, or net income (positive or m
negative) were at least $500.000. in 1982 and 1989. the from 7.2 million in 1977. Weak-
e\emption level was raised to $3 milt.on, therefore. a Pelroleum ness in worldwide economic actiity
number of very small affiliates (and their parents) that
were covered in the 1977 survey were not covered in FIRE led to a decline in affiliate employ-
the 1982 and 1989 surveys iiowever. because the data ment between 1977 and 1982. During
for these affiliates (and their parents) were very small. 1L.e those and also
their exclusion from the 1982 and 1989 data does not Servicesyears, through ,
significantly affect the comparability of the 1977 data
with the 1982 and 1989 data Wholesale Trade 9 For a detailed account of how automation and

8 Parents and affiliates are classified in services' 11977 1989 imports nave affected emplo:ment in the US tex-
if their pnmar, act. Ltis are charactenstic of the OtherIndustres tile. steel, and auto industries, see V S. Department
"services" d ivasern of the Standard Industrial Classifi- of Labor. Bureau of Labor Statistics, The Impoet of

cation Examples of such actiities include personal 7iehn,,ogi on Labor in Four Industric.. Bulletin 2228
servi ce and a wd[ %anet of btsiness. profes,ional. rI' - ¢,-ba'v'. !'-. aFdAeaE ' a' 4Was,'irton. DC U S Government Printing Office.
andt technical servles U, D ie:nw; of Comnie'w olevj nf ronoame AvrAu . May ,
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Table 3.-Employment by Nonbank U.S. Parents, by Industry of U.S. Parent, 1977 and 1982-89

Number of employees (thousands) Share of all-
. industiestotal (percent)

1977 1982 1981 1984 1985 1986 1987 1988 1989
t

1977 1989

* Allinduslries .... [ 18,8846 18,704.6 18399. 18,130.9 18,1126 17,831.8 17.985.8 17.737.6 18,721.0 1000 1000

Petroleum .... - ............ ........ . . . . . . . .. 890. 1225.3 1,129.6 1,0615 1,010.6 812.4 693.8 6584 628.0 4.7 3.4
Oil a d as ion .. .............................. ........................... 690 1467 1103 943 989 699 68.9 803 71.6 .4 .4

Crude petroleum (no refining) and natural gas .......................... .............. ...... .. 37.3 204 183 13.1 156 11.7 103 129 122 2 .3
Oil and gas field services ........ ............................. 33.6 126.3 92.1 81.2 833 582 58.5 67.3 59.5 .2 .3

Petroleum and coal products manufactung ..... ................ .. ........................ 717.7 892.7 797.3 7334 6849 5508 547.2 5065 4950 38 26
Integrated pernoleum refinig and extraction . .............. 7090 877.8 7807 722.7 6738 5400 5379 4968 4784 38 26
Petroleum refiniog without estraction ... ............. .. ........... I.......... (0) 58 7.8 ("3 )' (0) (0) (0) (D) (0) (n5)
Petroleum and coal products. n e c .................................................................. (0) 90 87 0 (0 () (0 ( (0 )

Petroleum wholesale trade .. . . ................ ............... ... 576 59.2 211.8 223.6 2165 181.2 684 607 57.8 .3 .3
Other ...... ........................................ .... .... .462 267 102 103 103 104 9.3 10 36 2 ()

Manufactaring 11,775.0 10,532.8 10,403.1 10,660.4 10,502.8 10,431.0 10,195.9 9,819.9 10,1384 62.4 54.2

Food and kindred prducts 1.0167 3.031.2 9867 3.003.5 1.092.4 1.2155 1.1582 1.067.9 1,1355 54 63
Grain maill and bakery products . .... 3................... 1990 1764 221.9 199.2 3059 3487 297.9 295.3 2244 3.3 1.2
Beverages ..................... ......................................... 1228 863 122.5 1250 122.2 1804 3687 399.1 336. .7 1.8
Othe................ ... .............................. ........... ... 6949 7485 642.2 679.3 6643 6464 4916 3735 5750 37 3.1

Chemcals and allied products 1..2077 1.3646 1.368.3 1.3286 1.2914 1.2656 1.2587 .3892 1,2534 6.4 67
Indusmal chemcals aad syrthetics ... ......... 6528 6601 650.7 6088 4836 564 6 5533 4707 53163 35 28
Drogs ........ ..................................... ............. 2539 299.4 3082 292.7 332.3 342.1 3439 369.0 3759 1.3 20
Soap. cleaners. and toilet goods ... ............................ 1674 207.4 184 1955 2179 2156 228.1 2064 211 .9 1.2
Agricultural chemicals .. ......................... ...... ...... ....................... 21.3 904 (0) (1) (0) 255 230 25.9 344 .1 .2
Ctten'.icsl prxduetsnee.......... ........... ........... ..................... 1123 107.4 (u) (0) (0) 227.7 3304 117.1 1086 .6 .6

Prinmary and fabricated mctals .,484 2 9762 8590 625.7 737.2 667.1 674.1 6663 6906 7.9 3.7
Primary metal industros 9906 523.4 4956 467.7 3737 3449 3220 2976 334 1 5.2 3.8

Ferrous ........................................... .............. .. 732.7 352.4 301.4 281 0 2230 1958 1892 163.1 1209 39 .6
Nonferrous ........... . .............. ......... .......................... 2580 171.9 194.2 1867 150.7 149.1 132.8 134.5 213.2 1.4 2.3

Fabncated metal products 4936 4528 3625 3580 3635 322.2 352.1 368.7 3565 2.6 1.9

Machinery. except eleemcal . ......... . 1,5463 2.457.9 1,4461 I.5660 1.4065 1,217.7 1.131.0 3.1569 1.266.7 8.2 68
Farom and garden machinery . .............................................. ............. 906 683 644 662 55.7 522 51.1 506 997 .5 5
Consmction. mining. and materials handling macsinery ..... ...... 3130 244.3 170 1 180 172.4 1363 1230 169.7 1680 2.7 .9
Computer and office quipment . ........ ......... ........ 502.8 6807 687.5 7600 7469 6868 6265 618 6066 27 32
Other ......... . .............................. . . ........ ...... 639.9 4646 5240 559.7 431.5 3425 327.3 317.8 392.4 3.4 23

Electric and electronic equipment ....................... 1.2743 1,6195 1.651.3 1689.1 13.5571 2.6010 1149,3 1.0425 1.0163 6.7 5.4
Household appliances ... ............. 169.6 929 1163 106.7 1050 2092 603 592 84.5 .9 .5
Household audio and vido,. and comunncatons equtpr'nt . .......... 3203 6099 701.5 6690 543.1 5624 302.7 2786 489.9 1.7 26
Electronic components and accessories 1...... . 257.1 290.3 232.9 330.1 297.4 3039 2270 1898 199.3 .8 3.3
Electrical machinery, n c c 6270 627.6 6005 583.4 6116 6254 5594 5150 2426 3.3 1.3

Triinsportation equipment 2.2890 13687.3 2.735.1 1.908 2.1958 2.3170 2.331.7 2.1729 2.0830 12.2 31.1
Motor vehicles and quipr ict .. 3........................ 1.3569 8280 892.1 9636 1.095.1 1.1844 1.1145 1.0682 3,041.3 7.2 56
Other 932 8594 0430 945.2 1.1007 1.1326 1.217,2 1.1048 .0416 49 56

Other mansfactung . ... .. 2,957.0 2,4160 2.357.6 2.3386 2.2224 2.147.0 2.4930 2.524.1 2.692.9 15.7 144
Tobacco products . ....... .... . .................... 980 1610 169.1 1720 92.9 59.1 72.4 975 1503 .5 .8
Textile products and apparel ................ 6678 437.7 4040 4307 421.2 3967 407.8 342.7 322.3 35 2.7
Lumber. wood. fueuvr, and fixtures ...... ..... 2684 174.1 1665 177.2 167.9 1427 247.2 2065 2454 2.4 1.3
Paper and allied predacts ... .. ... . . ........................ 3416 293.5 275.8 259.1 2530 337.1 3489 3628 4040 28 2.2
Printing and publishiog ..... 2534 2768 2735 2840 3023 3224 317.7 322.6 367.7 2 3 20
Rubber products 2937 200 4 202.4 208.1 219 1740 1461 1233 147.9 1.6 .8
.Miscellaneous plastics products ......................... 67.3 357 435 460 405 867 94.1 884 3034 .4 .5
Glass products ............ ............. ..... ................. ... 131.3 308 1025 1063 102 3 916 769 77.4 1023 .7 .5
Stone. clay. and other nonmetallic mneral products ..... 3..... ........ 1706 1401 1216 382 2163 204 8 3076 81.3 862 9 5
Initruments and related products 44...................................... 4347 4276 4165 3960 3950 3205 663.7 7142 665.7 22 36
Other . .............. ............ . 2504 1604 92 1409 17.3 3324 1107 3076 999 1.3 .5

Wholenale trade ........ .... 271.0 396.7 3789 372.7 367.5 317.6 314.7 341.8 423.7 .4 2.3
Durable goods .. ........ 1299 1890 202.3 173.7 1490 1569 137.0 1633 2043 .7 3 1
Nondurabi goods . . ................ 141.1 207.8 3766 1990 2185 1606 177 178 5 2197 .7 1.2

FInance (except banking), Insurance, and real estate 8620 1,004.0 1,003.8 992.2 901 4 990.8 1,054.1 1.049.3 1,080 9 46 5.8
Finance. exept banking 1................. .......................... 2455 958 1079 1636 (0) 2159 2364 2545 2418 .8 .3
Insurance ........... ... 6948 9060 893.1 9257 7316 7736 8146 793 8355 37 45
Real csa:e ............. ..... 62 22 2.7 28 (0) (0) 29 36 36 () ()
Holding companies. escept bank holding companies ............. ..... .". .'.'". .'.. 155 (*) ( () ') (0) .t 1 .3 .1 ()

SerVices 7396 993.8 1.035. 1.060.3 1.167.5 1,262. 1.4780 2,5300 1.725.7 3.9 9.2
Ilotelsa nd other lodging places ......... ... na 1629 172.3 17.9 208 4 2540 2998 292 6 2549 na 2.5
Business services ............................... n a 2963 307.2 3026 3613 3628 5161 3 5544 675 ! n a 36

Adverising ...................... ................. .................... na 492 563 600 622 507 47.62 43.7 342 oa. .2
Equipment rental (ex. aitomotivc and computers) .......... ..................... na 54 55 48 49 7.1 52 48 (Of n a. (t)
' Computer processing and d;ta preparation services ............. .... . . ... n a 654 596 438 484 56 1 568 57.9 t 139 n a. .6
Business services,. n c c . . ..... . .................. .. n a 177.3 1859 1940 2457 2499 4066 .149 0 (0) n a. (0)

Autormtite rental and leasing. without di ers ............... ................... n a 307 308 280 34 1 () (D) 67.3 736 n a .4
Motion pictures, including televsion tape and film ............ ......... n a. 440 43.7 536 290 295 438 49 1 584 n a. .3
lealth srvices .... . ............... na. 2283 23S0 2444 2763 2900 283.8 287.4 2660 na. 1.4
Enginecnng. achit.tural, and surveying services ............... ........................ n a 733 603 554 526 633 736 57.3 853 na. .5
Management and public relations services ...... ....................... a 15.9 168 190 158 19.3 I88 198 363 n a .2
Other ...... ............. .......... .... ...... ......... n a 142.6 1663 169.4 1899 (0) (0) 202.7 2661 a. 1.4

Other industries 4.46.4 4.551.9 4448.6 3.9838 4.162.7 4.017.6 4249-3 4.138.3 4.724.2 234 25.2
A riculturc. forestry. and fishing ......... ...... .246 169 263 25.1 200 209 262 239 147 .2 .
Mining ............ . .. . . ..... . 653 149 253 404 286 345 304 28.3 370 3 .2

Metal mining. 2...... .......................... ......................... 228 7.9 76 152 13 1 17.4 140 14.7 21.7 .1 .3
Nonrmetatll:c tnincrals .. ................. 435 7.1 77 252 15 7.1 164 13.5 253 2 .1

Con-truceton ............. ................. 2835 251.0 215.1 201.3 1908 1725 1352 147.1 111.2 i5 6
Transportation. ...... .... ... .................... 6824 619.0 5794 6110 6492 6178 7M9.7 6820 1.0148 36 4
Comrouniation and psblc ulio. . . . ............................. U.t900 1,421.4 1.3864 909.1 9362 1.045.3 1.022.6 1.1292 1.1789 58 63
Rctail trde. ......... ...................... 2.200 6 2.228 8 2.226.1 2.297.9 2.337.9 2.127.6 2.3263 2.327.9 2.367 6 11.7 126

* Les than 50 ermplo)u e, or 05 percent.
"Suppressed to avoid disclosure of data of ndwv dual companies.
na. Not available.
I. See fooMote 1t tablc 1.
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some parent companies shed foreign thereafter. The 1977- 32 decrease in the maquiladora program "n and
affiliates in order to concentrate on was widespread, particulari. among the expansion of affiliates in central
their core domestic businesoes, which manufacturi;ig industries. Mexico in response to the country's
were threatened by rising competition In Africa, affiliate employment fell economic revitalization and improved
from foreign producers and by hostile from 287,000 in 1977 to 12d1,J00 in climate for foreign direct investment.
takeovers. Some affiliates were sold 1989. The sharpest declines :ccurred In Asia and Pacific, affiliate employ-
in response to worsening host-country after 1982 and largely reflected :-elloffs ment grew from 1.2 million to 1.4 mil-
economic conditions, such as those of affiliates in South Africa. lion. Over one-half of the increase was
caused by the burdensome increases In South America, affiliate exnpioy- in Australia and was attributable .to
in debt-service requirements of Latin ment fell from 771,000 in 1977 to the acquisition of mincrity-owned affil-
American governments In the case 651,000 in 1989. From 1977 to 19.2, iates, employment by majority-owned
of South Africa, some affiliates were the decline was concentrated in Ar- Australian affiliates declined. The in-
sold because of U.S public sentiment gentina, Brazil, anid Colombia and creases in employment in East Asian
against South Africa's social policies resulted from divestitures and reduc- countries, such as Thailand and Sin-
and because of U.S. legislation discour- tions in capacity, partly in response gapore, were in response to the re-
aging direct investment in that coun- to deteriorating economic conditions." gion's rapid economic growth and to
try. Also contributing to the 1977-86 Much of the decline after 1982 reflected the relatively open direct investment
decline in affiliate employment were selloffs of Venezuelan affiliates, and foreign trade policies in some
increases in productivity due to the Affiliate employment increased in of the newly industrialized countries.
introduction of labor-saving technolo- t, J regions-Central America and Employment by Japanese affiliates de-
gies. After 1986, affiliate employment Asia and Pacific. In Central Amer- clined in 1977-89, but the decline
grew, reflecting renewed emphasis by ,a, affiliate employment grew from mainly resulted from the sale of a
U.S. parents on foreign operations. 480,000 in 1977 to 604,000 in 1989. minority interest in a large company
Manufacturers and providers of serv- Eopecially rapid growth in Mexico re- between 1977 and 1982, employment
ices were'attracted by favorable condi- flected the establishment of affiliates by majority-owned affiliates in Japan
tions abroad, particularly prospects for along the U.S. border to take part doubled from 1977 to 1989.
greater European economic integration By industry.-The small decline ii
and for rapid economic growth in the io. In 1981. a sharp rise in world interest rates led to affiliate employment between 1977 and
Pacific Rim. burdensome increases in the debt-service requirements 1989 reflects larger offsetting changes

The decline in employment by for- of Latin American governments To conserve foreign among industries; declines in most
eign affiliates contrasts with increases cxchange needed to service the debt, some host govern-

ments in the region sought to decrease imports through manufacturing industries, construc-
in overall employment in some host import restncijons, currency dcaluatiunr. and auster- tion, mining, and petroleum refining
countries. From 1977 to 1989, affil- itymeasures Asaresult, affiliatesofUS MNC'sfound more than offset increases in retail
iate employment in OECD countries ~t more difficult or expensive to import, intermediate

goods, as well as more difficult to sell goods in local mar, trade and "services" (table 5, chart 6).
decreased 8 percent, while total em- kets. In addition, the region's rapid inflation tended to Manufacturing affiliates employed
ployment in these countries grew 11 encourage affiliates to invest their profits in high-yield

financial instruments rather than in new capital goods. 4.2 million workers in 1989, down
percent. The disparate growth rates These conditions lasted .ntil the late 198br,. when an from 4.8 million in 1977. The de-
may primarily reflect selloffs of foreign impro ed business climate and a revival of pro-foreign- Cine in manufacturing employment
affiliates during 1977-82; after 1982 investment policies in some of the larger host countries
the growth rates of affi liate and OECD began to encourage affiliates to expand operations. .T s o a l s x n f te o rii. This program allows Mexican affiliates to import

host country employment were similar. components for assembly, free of customs duties, from
the United States if at least 50 percent of the finished

By area.-Thc small decline in af- CHART5 goods are exported to the United States. US dutiesareBy aea.-he sall eclie inaf-levied only on the value added in Nexico.

filiate employment between 1977 and Foreign Affiliate Employment,
1989 reflects offsetting changes among Percent Distribution by
areas. The declines are concentrated Area, 1977 and 1989
in Europe, Canada, Africa, and South CHART6
America, and the increases are concen- Percent Foreign Affiliate Employment,
trated in Central America and in Asia 0 10 20 30 40 50o

and Pacific (table 4, chart 5). Europe Percent Distribution by
In Europe, affiliate employment fell Industry, 1977 and 1989

from 3.1 million in 1977 to 2.7 mil- s3 and PaCific Percent

lion in 1989. It declined sharply 0 10 20 30 40 50 60 70
during 1977-82, probably because of Canada

Iati America and
the recession in many countries; after b s' oft.h
1982, affiliate employment decreased ?1A'o0 m / Pelio!euni
slightly. The 1977-82 decline was kA Im
widespread, but the decreases were FIRE

especially large in the United King- .dd Easl N 1977 01919 Servs ce

dom and Spain, where a number of
manufacturing affiliates were sold. otIIt I &Whesae Trade 1977-M9

In Canada, affiliate employment OwiO ther %western Henispherew as 945,000 in 1989, down from I "Inlet'r'afl afflaes arethosett have operations inmore Other Industries _
han 9 one countiy and thai are engaged in petroleum shipping.

1.1 million in 1977. Employment other water trnportation. Pr operating movable oit-and gas- FIRE F.riam texce. arkng , wrme a, Rea! Esawe

showed a pronounced drop between drilling equipment

1977 and 1982 and increased slightly i; e lincre at Commer .Ourcao Eionouic Aaal-ysi% a U S D melt or Commerce Baur of Ecaonlim A-'14%
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Table 4.-Employment by Nonbank Foreign Affiliates, by Country, 1977 and 1982-89

Number of employees (thousands) Share of all.
-OUnajeS IOta

1977 1982 1983 1984 1985 1986 1987 1988 1989 L

1977 989

All countries ... .... 7,196.7 6,6402 6.383,1 6,417.5 6,419.3 6,250.2 6.269.6 6,403.5 6,621.4 1000 100.0

Canada 1....... ................... .............. ,064,5 913.8 900.6 897.9 900.6 1051 907.8 965.5 945.4 14. 14.3

Europe 3.110 S 2,766.7 2,649.2 2,722 2,7600 2.617.1 2.608 O 2.6326 2,708.3 43.2 40.9

Austa .. ................ ... . .... . ........... ..... .... . ... 32.3 317 35.5 367 35.1 325 31.9 334 297 4
Bei:3m 157.0 1301 1290 1325 13.4 1296 121 1 1244 1303 22 2.0
D n ..k . ....................................... .................... 203 280 18.3 17.9 19.3 19.4 199 195 207 .3 .3
Finland ................................................................ 55 51 5.2 52 5.2 58 56 59 75 1 .1
France ............. ........ . 4709 5282 5085 5060 3102 3683 3551 . 3657 4089 65 62

Gefrnany. rederal Rpubb: of ........ ....... 587.4 541.3 53! 5 5359 3386 5352 552.9 541.7 55. 82 83
Greece . . ............. It6 134 228 222 102 98 103 225 135 2 .2
Irland .............................. .... ...... . . 27.6 384 348 339 352 337 35S 394 42.3 .4 .6
Italy ......................... . . . ... 2!28 3880 182.4 229.4 23 1 2032 2372 2354 i867 30 2.8
Luxembourg ................. ................... .... .. . ... 7.5 7.1 70 81 8.5 87 76 76 80 .1 .2
Ncdielands 1... . . 2362 135.3 128 131.2 233.8 1357 2304 1320 1388 29 22

No ay .................. ....................... ........ 2.6 202 !86 186 21.0 21.8 19.3 206 27.4 .3 .4
Portugal ................................... . . . .... 19.4 244 227 226 250 222 223 22.2 240 3 .4
Spain . 2167 1638 1549 1510 1527 1576 1625 1552 2508 30 2.3
S-ucdn... ............... 42.9 37.6 334 323 37.7 377 37.5 37.5 367 6 6
Switzcland ..... . ..... ........... ..... . 47.1 423 460 447 468 456 47.9 480 47.6 .7 .7
Turey .... ............ . . .. 146 85 81 8I 90 90 107 13.5 16.3 2 .2
Unitcd Kingdom ......... .... ........ ..... ,069.3 830.7 771.1 7981 807.3 8198 797.4 870 8642 1 9 13.1

.O:her ... .......... ....- :. ... . 5 1 26 2.3 .) 20 i8 2.7 25 3.5 1 .2

L2ln America and Olher Western lemisphere .. ... ... 2,347.0 1.3500 1,2426 1.2167 2,230.5 1.195.2 1233.2 1,251.2 230.2 18.7 19.7

South America .... .. .. .... .. 771.0 '287 635.4 641.5 6389 6316 6709 661.7 6508 107 98
Argentina .. ......... . ......... ............................... .. 080 806 82.1 820 70.9 6S4 6Sa. 674 62.5 1.5 .9
Drazi. . ............................... .... 435.7 4256 3770 3770 3920 4032 432..' 4246 4369 61 66
Chile ...................... ....... .. ....... .01 127 126 127 119 132 129 145 193 .1 .3
Coombia .. ............. ... .... . .... . . . . 61.3 540 51.7 502 407 442 458 402 9 .6
Ecuador ......... 9,6 120 11.5 12.1 119 114 120 11.3 93 .1 .1
Peru ... ........................ 263 261 24.2 206 183 162 370 163 14.1 .4 .2
Venezuela. 10........................................................102 102.7 83.4 764 743 652 743 716 61.1 1.4 .9
Other ...................................................... 87 14.5 106 100 94 104 94 201 73 3 ,I

Centr:l Annc ...................... ...... 4804 565.3 534.5 5234 55.7 5246 5231 5490 6043 67 9.1
Costa Rica ................ 22.3 187 236 22.3 206 19.3 200 205 239 3 4
Guernala ..................................... ... 226 159 14.3 166 .65 156 162 17.1 192 3 3
lioidumas ....................... .... .......... .. ......... 24.7 27 1 256 244 22.9 21.9 219 237 21.7 .3 .3
Mex:co ......... ...... ... 3701 4703 442.9 4300 465.9 4419 4381 4601 5158 51 7.8
l1.am. . ...... ........ ...... .. . 208 233 190 204 21.2 216 224 232 206 3 .3
Ozhcr ........................... . ... ................. . 199 00 91 97 47 43 45 44 31 .3 (1)

Other Western llemispher .................................................. 957 566 52.7 3I.8 39.9 390 392 405 46.2 23 .1
Bahamas ......................................... 7.6 78 7.5 82 7.2 66 66 68 87 .1 .2
Babaotis ................................................................... 2.2 39 36 36 34 38 22 23 1.4 (-) (')
Bermuda ....................... ... 25 30 35 30 27 33 31 32 3.1 V) (1
Dominican Republic ........................................................ .. 466 126 109 106 7.4 9S 97 11.6 187 .6 .3
Jamaica . ............ ...... 104 88 S.2 7' 62 52 53 52 83 .1 .1
N:herlands Antls ............... ....... .46 3.3 36 3.5 25 21 23 2.2 .6 .1 (1)
Tin;.'lada Tobao ........................... .. 5.7 128 109 102 58 37 37 38 26 .2 (*)
United Kingdom I0inds, Canbbea ............................................ ..... 2. 5 .7 .8 .7 .7 24 1.5 14 () (*)
Oiher ........................................................ 50 39 38 42 40 38 ;9 39 1.3 .1 ('

Africa ....................................... 287.2 2.51.4 237.6 224.9 217.7 186.5 1776 150.6 1204 40 2.8
E .pt.................................................. .. . 57 76 72 87 102 91 93 9.7 127 . .
,,na IM.................. 7. 161 17.5 153 110 11.8 122 224 69 2 .2
South Africa ............................ ....... 26.0 1359 1268 119.7 1156 99.3 877 616 382 18 6
Other ..... . ....... .......... 137.5 91.8 861 81.2 809 661 682 669 626 19 .9

Middle Eas5 .15.. .......... 2.3 254.5 147.7 137.9 1234 20.0 99.7 91.8 20-0 1.9 2.5
Israe .. .. .... ... .. ... 2212 238 166 171 169 136 156 i5 1 245 .3 .4
Saudi Araba ........................................... . ... 570 1131 117.8 1072 938 836 743 68 3 707 2 1.2
United Arab Em tes . ..................... ..... . 65 77 62 61 44 41 32 31 24 2 (*)
Other .......................... ........... .36 99 71 75 84 66 66 52 43 7 .1

Asia and Piadfle 1-103.3 1.59.7 1.1700 1.1820 1.155.5 1120.S 12147 2,89 1,416.2 16. 21.4
Australia .. 2693 311.2 2990 2974 2904 3449 3-36 3690 3919 37 59
C.na ............................. ") 3.3 12 .3 57 66 69 90 306 (0) 2
[lon2 ong ..o.n. ..... . .... 448 458 .18 3 52 6 47 6 41.8 489 49" 784 .6 112
India.. 946 752 749 748 702 E24 5437 520 378 23 .6
Indone.sia ......................................... 525 572 9.7 47.S 459 383 379 390 380 7 .6
Japan .892 3020 3105 3131 %96 341 S 3443 363 2 380 54 5.9
Ko'ea. Republic of ......................... ....... 31. 322 365 383 100 46. 1 64 658 700 4 2.1
Malaysia ................................................................. 30 (08 628 666 ,48 622 615 643 603 .3 .9
New' Zealand 21.. ...... .................................................. 2.2 19.7 28.4 19,5 179 168 171 259 223 .3 .3
Philippines.. i......................................Is 1. I 3044 972 912 917 915 959 2004 1.6 2.5
Singapor .. ........... ......... 442 46.1 513 566 474 4752 525 557 815 .6 1.2
Taman .. ......................... .680 37.8 60.9 64.9 587 625 532 533 634 .9 2.0
Thailand .................. .... 27.3 294 294 29.9 309 297 310 336 599 .4 19
Ohcr .......................... ..... ... ......... . (0) 165 227 18.1 153 132, 142 132 117 (r) .2

Inrrnalional........................................ .... ...... 40.9 43.7 35.5 33.1 31.5 27.6 28.7 28.1 28.0 .6 .4

Addenda:
E. . ..cm ..m.) 0.... p) O 0 0 2 3 2 3 s(t n *M
Euniean Con.Munii.es (12.' 2.9416 .618 7 2.. 0 2.5779 2,032 2.4629 2.4524 2.4712 2.5397 409 34
OPIC ........ . ............. 30.9 3210 296; 2746 2540 221.3 2174 2093 1943 42 29

L e ss Ihl. 03 percenl.
ISuppessed to anid disclosure of data of Iivnidra2l compantes

I See footnote Ito table 1.
2 See foouo:e I 3o g.4NC 2.
3. "'rast rpc" comprscs Albania. Bulgaria. Ccchoslovula,. German Denocr:tc Republic. Ilunary.

Poland. Romnira. and Ihe Union of Soviet Socialist Republics.

4. See footnote 2 t0 table. 2.
5. OPEC (Or aniratioii of P¢troleum xnportin Countries) comprises AI;ctsa. Ecuador. Gabon. Intdoniesia.

Iran. Iraq. Kunai. Ibya. iscria. Qalur. Saudi Arabia. United Arab Emirates. and Ve.nzucla
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Table 5.-Employment by Nonbank Foreign Affiliates, by Industry of Affiliate, 1977 and 1982-89

Nu..ber of employees (thoulands) Shae ofall.
industrie

total (percent)
1977 1982 1983 1984 1985 1986 1987 1988 -989' ---7

1 977 1989

All industries ....................... .......... ........................................ ............................ . 7,196.7 6,640.2 6,383.1 6,417.5 6,4193 6,230.2 6,269.6 6,403.5 6621.4 100.0 00.0

Petroleum . ............................. ........................ 369.9 410.7 360.1 359.7 336.2 295.2 289.8 296.1 290.8 .1 4.A
01 and gas extracton ........ ..................... ..... 962 1290 1196 114.6 1176 957 939 107.3 993 33 1,5

Crude petroleum (no refining) aid natural gas ......................................... 44.7 39.7 39.8 626 650 589 37.2 69.3 667 .6 3.0
at and gas fid seics .......... 31 69.3 59.8 32.1 526 367 36.7 380 327 7 .3

Petroleum ad Coal pducs manufacturing 1.....856 2062 193.9 1840 1595 142.3 1388 1284 1296 26 .20
Integrated petoleoum refining and exracuoin .............. ...... ... . .. 106.1 1358 128.2 1197 974 867 81 5 743 (0) 15 (0)
Pcnolcum refining without cxitrction ..................... 73.4 67.2 628 61.5 59.2 53.2 544 3 31 394 30 6
Petroleum and Coal products. i .......................................... ....... 6.1 32 2.9 2.8 29 25 29 30 (M) .I (

Pctro'cum ssholesale trade ................................................. . .... 9 49.4 44.1 379 396 37.6 376 406 39.4 8 6
Other ............................ .................................................................... . ..... ... 322 2631 22.5 23.1 19.5 19.6 194 198 225 .4 3

Mlanuracluring ........... ................................... ....... .......... ................ ....... 4.8490 4,428.6 4,229.6 4,370.0 4,348.7 4,120.9 4,117.8 4,144.1 4,188.8 67.4 63.3

Food and kindred products ......... ........... . ........... 4362 447.7 422.9 468 399.2 399.5 4073 4164 4790 61 72
Grain mail and l y.ci products .. . . . . ............. ......... . . . 901 1284 117.5 959 1122 112.7 1182 1171 1150 13 37
Beverages ................................................................. 562 742 763 746 616 658 644 730 139.8 8 23
Other ..... . ... . . . . . . . . . . . . ... 290 0 2452 227.1 2463 2253 221.0 224.3 226.3 2242 40 34

Chemcals and .ithd products ............. ...... ... ... 614.1 3896 572.8 5638 5768 569.9 3798 5937 5803 85 8.8
Industral chemicals and synthetics . 223.9 2004 197.5 195 3 197.3 1865 1887 1959 1914 3 3 2.9
Drugs ............................ . . . . . 1783 176? 178.5 1746 1820 1828 1898 1913 1688 25 25
Soap. cleaners. aroi lvc. goods ................. .. .... . ...... 117.6 1205 1150 1109 1138 119.8 3388 1223 1339 1.6 20
Agncurll clhermicals . ............................................ ..... ... 27.8 22.7 is$ 165 383 18.7 18.4 176 145 .4 2
chemcal prodectss , c ............................................................... . ............... 665 692 63.0 664 6 2 62.3 6431 664 71.8 .9 3.3

Pirimary and fabricaced mlci. .............................................. 3962 3206 2873 2872 2793 2738 261 4 228 1 221 8 55 3
Primary metal indugtr.s .... ....................... . . . . . .. 173.9 111.5 1060 1033 982 95.3 903 603 57.3 24 9

renrus ............................ ... . . . .............. .. 67.0 527 305 495 498 488 446 19.1 106 9 2
Nonferrous ........................................ . .. 1049 588 352 57 484 465 45.5 412 469 1.5 7

Fabricated metal prodocic, ..... .................. ......... . .................... . . ............. ........ 224.3 209.1 !81.3 3840 181. 178.5 171.3 167.8 164.2 3.1 2.5

Machincry. except eletrcal. . ..... . .... 627.4 5255 $09 373.3 373.3 341.5 565.! 557.3 352.7 87 83
Farm And garden inachin.ry . ............................... .......... ..... 596 363 346 321 309 348 303 266 M") 8 ()
Consmiuon. mining. and maicnils handling machinery... 1520 3062 94.1 88 1 95.3 95.3 945 87! 91 9 2 3 14
Computer and office equipment .. .... .... 206.5 179.7 1812 248.9 2526 2142 2572 264 2 2420 29 37
Other . ....... . . . ... ..... . . . . . . .. 209.3 2034 195.1 202.1 1944 :'J .1 1833 1796 (0) 29 , ("

Electric and electronic equpmcnt .............. .... . ..... 7563 677.7 6738 705 1 680.7 728.3 6846 665.9 6499 105 9i
Ilousihold applianccs ............... ............ . ........... . 117.0 809 936 92.5 97.5 101.8 i 1 1079 93.1 16 1.4
Household aud.o and video. and communications equipment ...... ....... 249.9 1971 193.7 202.5 1923 2517 1949 1697 1533 35 23
Elccornlc opocnes adaccessories 0.... 239 230.3 2360 2759 2688 2652. 2683 2772 2896 30 44
Electnical machinery.r ... .. ......... .. . 170.4 169.4 1306 1342 1222 I396 1!04 111.1 1169 24 , 8

Transporiao cqn.me.nt .90.................... ... 9096 9264 8930 9136 931 4 7599 7743 8212 8330 126 326
Motor vehicles and equipment .... . ... ... . . .83. 0 8688 840.3 8387 8M.34 57 2 705.3 7330 7952 326 12.0
Other .......................... .... ................ ...... ... 71.6 376 $28 550 "0 386 68.8 702 378 1.0 .6

Othe: manufactunng ...... .............. ............................ 1,109.1 941.1 8747 912.2 8888 8480 841.3 861.3 872,1 13.4 132
Tobacco products ..... ............ 318 730 719 3064 1'' 

1  
47 95.t 10210 351 7 .

Textile products arid apparel ............ ....... . . . .. 142.1 93.3 868 84.4 '.l4 ...8 632 83 3 872 20 13
Lumber. wood. furniture. and fixtures . . ............. . ... . 7 $8 42.1 34.3 30.7 ,09 274 265 27.4 S0 8 .8
Paper and allied products 1......................................................36. 1558 147.2 146.3 1402 1203 1230 1342 151.2 2.2 23
Printing and ribshing. ........ . .... .... 340 300 318 34.3 32.8 29.8 307 32.A 324 5 5
Rubber products ...................................... 183.1 127.2 119.5 1219 121.6 115,5 1075 1023 1092 2.5 16
Miscellaneous pastics p.rducu ............................................... 38.7 476 44.9 47.5 492 50.5 524 337 49.3 .5 7
Glass products ... ....................................... ...... . 682 39.8 57.9 3,78 36.4 37.0 59.3 53.7 560 .9 8
Scone. clay. and other nonmetallic miser,1 products . ......................... 829 730 57.9 37.3 370 5 1 496 493 407 12 6
Insrumentsand.latedproducts . ...................................... 1767 1745 1569 1572 3394 1580 1694 1759 189.5 25 2.9
Ocher ........ .......................................................................................................... 112. 626 636 67.8 5 2 367 456 47.7 31.3 16

Wholesale trade ......... 6....... %46 477.3 460.4 451.3 4;..' 489.2 495.6 803.6 34.8 7.3 8
Durable goods ........................ .. ....... ............ ... 3410 351.0 333.1 358 33e.9 767.8 3732 381.8 3950 47 60
Nondurable goods ............................................ .. ..... 2236 1263 127.3 '. 121.5 1214 122.5 119.8 1398 31 2.3

Finance (except banking). insurance, and real estate ................. ......... 93.7 18.2 127.1 3 o 0 30a.8 144.S 153.6 1630 160.4 1.3 eA
Finance. except baning . . ........ 24.3 322 39.2 39 4.8 468 52.1 57.1 617 3 9
Insurance ................................. ..... 61.9 820 842 .2 940 943 98.1 999 940 .9 1.4
Real estale . .......... ............ . . . 1.,5 20 1.3 1.5 3.3 3.0 12 31 2 (V) (')
Itolding companies. cxcept bank holding companies ............................. ...... 60 2.1 2.4 3.3 1.9 2.2 23 2.9 2.3 .1 (1)

crics .............. . . .............. ......... .. ........ .. 303.! 336. 307.2 303.8 296. 318.8 347.9 373.3 483.0 43 "73
lHotels and other lodging places ........................................ . na 5.3 507 51.3 508 499 352 363 50 na. .8
Business services . ........... ................... ........ . n a 1444 1430 1487 1417 1543 1624 1829 259.4 n a, 3.9

Adcsing ....... ............. .......................................................... n . 29.5 293 300 322 366 38. 414 459 n a 7
Equipment rental (ex. automocne ad computers) .................... ........... ........ ..... n a 326 (0) () 26.7 286 242 24.1 0 n a. I
Computer pessing adan.a ipreparation sirces ........................... - sa. 12.1 30. ( ) IS80 21. 252 276 426 n.a. 6
Business servies. i c. .......... ........... .......... ..... na 702 M0) 80.7 64.7 67,7 75.0 898 1660 n a 2.3

Autlo.'oive rental arid leasing. wilthout drivers .. . .. .. ................... ..... . .. . n.a 120 23.0 109 21,1 33.1 14.1 186 (3) na, (11
Moton pictures. irnlud:ni; tclc.swn tape a.d film ................ ................ .. . na 65 7.6 7.9 7.8 19.9 202 19.8 24.1 ha, 4
IIcalth services ...... . ..... .... ................ na. I2 12.8 10 163 177 133 388 n.A 3
Engineering. archi:ctunl :nd surveying services.. ........ ...... .. ria 31.7 31.1 277 268 259 242 287 27.2 sa1
Management and public rclatiois scrvics ........................................... na 13.7 129 12.4 124 12.1 178 192 185 :1a. 3
Och.er- ---------------............ ........... ................. a. 368 32.7 320 303 29.7 363 344 (0) n a. (0)

Other induslries .1.. .... . ........ 1.011.4 87.0 878,.8 810.8 840.1 881.6 865.0 923.4 963.6 11.1 146
Agriculture. foresry. and '.shing . ....................... 1304 2026 1000 97.2 1033 90.1 913 966 87 Is 13
Miing .... ... ..... 188 140 121.8 119.8 1196 0.33 978 902 886 26 13

Metal mining ................ ...... . ............. 163 123.2 3307 107.8 107.6 963 848 753 762 23 12
Noomciallic minerals ....................... 195 17.3 11.3 12.0 120 12.2 130 149 124 3 2

Con ir.coton ...... . ........ ........... 1794 994 840 356 73.4 56.7 504 600 533' 2.3 .8
Tanspoan..................................... ................ 481 47.1 47.7 468 439 46.3 39.0 449 54,, 7Commui~anos and public utilities ................ ..... 400 424 442 44 5 .1.4 433 467 479 3.3 6
Rcadirade .. 4.................. 423.7 4660 481.0 4469 458 3363 5398 8 A8 6270 59 93

Iess ihan .335 percent.
S Suppressed to avoid disclosure of data of indridual cnipartcs.

n.a. Not avaibblc
1. See oolnote I to table 1.
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was centered in industries in which 1977 to 87,000 in 1989. The decline exports to MOFA's-$85.6 billion, or
U.S. parent companies experienced was widespread and probably reflected 88 percent-were shipped by U.S.
vigorous domestic competition from increased automation. parents.
foreign producers-primary and fab- Outside manufacturing, affiliate em- By destination, exports to MOFA's
ricated metals, consumer electronics, ployment declined in construction, in Canada were largest, at $37.8 bil-
tires, automobiles, and textiles. In mining, and petroleum refining. In lion (table 7). A significant portion
some cases, the declines resulted from construction, employment fell from of the exports to Canadian MOFA's-
the shedding of foreign affiliates as 179,000 in 1977 to 54,000 in 1989 as 15 percent-were shipped by unaffil-
part of a worldwide restructuring. In a result of depressed activity and in- iated U.S. persons; these exports ac-
other cases, the declines reflected the creased international competition. In counted for over one-half of the ship-
adoption of labor-saving production mining, employment fell from 188,000 ments to all MOFA's by unaffihiated
techniques. in 1977 to 89,000 in 1989. Much of U.S. persons. Factors contributing to

In primary and fabricated metal the decline was in Africa, where some the large trade with Canada were the
products, affiliates employed 222,000 very large operations were sold, partly 1965 U.S.-Canadian automotive trade
workers in 1989, down from 396,000 in response to declining commodity pact, which eliminated tariffs on such
in 1977. The decrease partly resulted prices. In petroleum, employment trade, and the geographical proximity
from the sale of steel- and aluminum- fell from 370,000 in 1977 to 291,000 and economic similarities between the
producing affiliates In steel, a large in 1989, partly because of worldwide two countries. Exports to European
U.S. parent sold off foreign assets as overcapacity in the refining sector. MOFA's were $29.5 billion. Within Eu-
part of a global restructuring intended Affiliate employment grew in retail rope, exports to MOFA's in the United
to ward off a takeover attempt. In alu- trade and in "services." In retail trade, Kingdom were largest, at $7.7 billion.
minum, several affiliates in the United employment increased from 426,000 in By product, nearly two-thirds of to-
Kingdom and India were sold in the 1977 to 627,000 in 1989. Most of tal U.S. exports shipped to MOFA's
early 1980's, as producers sought to the increase reflected MNC's in the consisted of machinery, both electrical
cope with high energy costs and falling fast food industry seeking to expand and nonelectrical, and of road vehicles
aluminum prices, beyond the saturated U.S. market. and parts.'2 Exports of chemicals and
' In household audio and video and In "services," employment increased
communications equipment, affiliate from 308,000 in 1977 to 483,000 in 12 The product categories used in the benchmark
employment fell from 250,000 workers 1989; most of the increase occurred af- survey are based on the Standard International Trade
in 1977 to 153,000 in 1989. Sev- ter 1982. Many "services" industries classification (SITC) For a descnption of the SITC.

see Standard International Trade ClassLfiatwoa. Rcw.
ra large diversified U.S. parent co- showed increases; however, the over- sion 2 (United Nations Statistical Papers. SenesM, No,

panies sold their consumer electron- all increase was largely centered in
ics operations to foreign producers so personnel supply services.
that they could concentrate on more Table 6.-U.S. Merchandise Trade Associated
profitable business lines. Selected Aspects of MNC ,,ith Nonbank U.S. MNC's, 1988 and 1989

In rubber products, mainly tires, af- [Millions of doslarsl
filiate employment fell from 183,000 Operations in 1989 ,9SS 1989'
in 1977 to 109,000 in 1989. During This section presents an analysis of Nvic-assocsied 1.. esporis. otal 25-7 24.491
the 1980's, some parents sold foreign dTaie dtarom theen 1989 ench-si o .td 1 ,,94 2 Wo2:8.91 detailed data from the 1989 bench.- Toipa, .d OF7 'At.r.
affiliates to raise funds for capital in- m rea c0 97..07
vestment to meet rising competition in i t pumark survey bt 1,r,2,f,2 c 4.101 4.M
the United States from Japanese and in the previous benchmark survey but to8o1,,,,u cs,

not in the annual surveys. These Byuniffihtscd US persons ... na 1.S7
Shipped to o:hc (oteigncrs by U S parcns 120.326 |39.423Iuropn otorov ler mdata-most of which were collected o/t.h Shiped to fr , , ,,In motor vehicle manufacturing, af- only for majority-owned foreign affioi- 0f US parents' na 10.104filiate employment fell from 838,000 ats( O A s- i cl dI..m rh n C- ssc iate, t'.s. imports, toal 18 0.917 192.Wg

in1977to701,000in9ates (MOFA's)-include U.S. merchan- S 87.19 93.694
- dise trade by product, by intended use, By MoFA's 3 7 84.848

creased thereafter to 795,000 in 1989. uly To U.S dsiaition or.o65.464 72.374
Inth at 97'sad aly190s,.and by destination or origin; compen- BTo unfflivd S N.-sn~s 10.1.1247In.the late 1970's and early 1980's, a lNothetf,,,C 117 S.3.6 ,

shift in preferences sation of and hours worked by produc- ToUS paents .. 3.610
shf nconsumer perncstoward ~ vresTO uaffliated U S persons .a 3.236tion workers of MOFA's in manufactur- Tby oter foe ners 1o .S. parent 9.. .26 98. .0smaller, more fuel-efficient cars put ing; research and development expend- opares ;f:,, . . .. n 9.7,2ing;~Ol*ht researc and develpmen expend- sfu Shiped

U.S. auto producers at a competitive itures and employment by MOFA's and ,

disadvantage vis-a-vis foreign produc- their U.S. parents; and sales of goods All US , rcha...cipon 3,0."37 36l.351
ers. To increase theircompetitiveness, and services by MOFA's and their %.NC scu:cd V S cpois share of totl 6 6
U.S. producers invested large sums to U.S. parents by destination and affili- (rcent) .. ,

dvlanprdcneprd cB- AlluVS rrinchandse ,mpo-it -Z7 .321 477,36Adevelop and produce new products. B ation. This section also discusses the ,,c ....ed LI S ... i ou ,
cause falling sales constrained profits, industrial specializatioi0 of MNC's in 40'C"ccnii
some U.S. producers sold off foreign op- 1989. n N ,.mb, ¢

orations to raise the necessary funds 6c11,,uonaco pty.%OFA .%tla on- , t'd fmcq~n iffilux~

for investment. After 1986, affiliate Merchandise trade I A. fos€ I, t, .. l.. .
employment in motor vehicle manu- 2reporte on fri sf,',im s .f

facturing rose again, as some U.S. Exports.-In 1989, U.S. merchan- -cno,.,tri ffto: , OShii.ots. LI .- rios ship ,. h)
producers focused on certain overseas dise exports shipped to MOFA's, at U, ","""b"' %y etlper

markets where profits were higher and $97.1 billion, were 95 percent of ex- 4 1i, L ... 2 in t,. ac. .n tur . cn. m o' by
cohpetition not so intense, ports shipped to all foreign affili- p t of tihe paten. ., ta1W orcilp, .r c, ,din p ibe io.eig pet , .fC:~ ,h,,:p chainr. that Ol.$~ tioe thin" it) percet Of the

In textile products and apparel, af- ates and 40 percent of total MNC- P- N-t.,., i3., foretign pernon. rwm.. ,o.,he ..n..
filiate employment fell from 142,000 in associated exports (t, ') 6). Most re,,hcpersoal, c .
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of "other manufactures" were also siz- a single country. Nearly all of the im- and on the number of hours worked
able. By intended use, exports for fur- ports from Mexico were shipped to U.S. by and the compensation paid to these
ther manufacture accounted for 59 per- parents; these imports were largely workers (table 8). Employee com-
cent of exports to MOFA's, and exports of finished goods that had been ex- pensation includes wages, salaries,
for resale without further manufac- ported by the parents to Mexico as and payments for employee benefit
ture accounted for 38 percent; most of components for assembly under the plans, such as pension funds, health
the remaining exports were of capital maquiladora program. Imports from insurance, and other fringe benefits
equipment. Asia and Pacific, particularly Singa- In interpreting the estimates of com-

Imports.-U.S. merchandise imports pore, and from Europe, particularly pensation, it should be noted that the
shipped by MOFA's in 1989, at $84.8 the United Kingdom, were also sizable. hourly rates are a measure of labor cost
billion, were 91 percent of U.S. im- Most of the imports from Singapore per unit of time worked, not a meas-
ports shipped by all foreign affiliates were of electronic components. ure of labor cost per unit of output;
and 44 percent of total MNC-associated By product, the majority of im- these two measures can differ because
imports. Most of the U.S. imports ports shipped by MOFA's consisted of variations in productivity. The es-
from MOFA's-$72.4 billion, or 85 of road vehicles and parts and of timates of output required to measure
percent-were shipped to U.S. parents. machinery-both electrical and non- labor costs per unit of output (that is,

By area of origin, Canada accounted electrical. Imports of petroleum and gross product originating in foreign af-
for 46 percent, the largest share of any products and of "other manufactures" filiates) are not yet available, but BEA
major area, of imports from MOFA's. were also substantial. plans to prepare such estimates in the
Mexico had the next largest share for next year.

Compensation of production workers of For MOFA's, the average compen-
manufacturing affiliates sation per hour of production work-

34,'Rev 2, New York United Nations. 1975) In addi- For MOFA's in manufacturing, de- ers was $10.46 in 1989. For coun-
tion, preduct classifications are summarized in BEA's tatries in which affiliates employed more
Guide to Industry and Foreign 7)-ode Classifications for tailed estimates are available on the than 1,000 production workers, av-
Internationalu Survys. number of their production workers erage compensation per hour ranged

from $23.27 in Japan to $1.29 in
China. Among the five countries

fable 7.-U.S. Merchandise Trade Associated With Majorit).Oned Nonbank Foreign Affiliates, having the most affiliate production
by Area of Destination or Origin, by Product, and by Intended Use, 1989 workers, hourly compensation aver-

Millons of dollnts aged $16.66 in Canada, $11.99 in the
E xpori shipped to afilires Impor shipped by affliaics United Kingdom, $17.11 in Germany,

Tot Shipped by Shipped by Shipp o Sh,pedo $4.53 in Brazil, and $2.44 in Mex-
U.S. unaffilated Total U S. unafflated

pae, us persns parents us. pesons ico. The average compensation per

All areas. all products 97.077 8S.648 1,.42 844 72.374 1,'74 hour of production workers of manu-
facturing MOFA's in many countries

By 2re of destaion or origin is substantially less than the $14.31
Canada 37.S43 32.0 5.783 38.923 32.461 6.462 average hourly compensation of pro-
ruro 29.510 26.995 2.515 15.196 13.027 2.169rrch,, duction workers in manufacturing iiirance . .. . 3.550 3.314 237 1.564 1.451 H12

e rmany. rederal iiPbic, of ....................... 5.5o7 4.836 271 2.05 1.7$9 297 the United States. However, produc-
Italy ... .7s5 1.495 290 646 50 97
Nethcrtands...... ................ 3.652 3.401 251 920 853 67 tion workers of manufacturing MOFA's
Snizctlawd . 1.244 1.128 117 599 569 30
Unted Kingdom ....................... 7.637 6.945 842 5.501 4.114 1.387 in most countries earn more per hour,Un Amicnea an O r csc Ims..r . . 11.093 9.322 1.77"3 10.400 9.591 9
Ofn wic on average, than do all production
.leio . 6.640 5.996 644 6.461 6.410 51 workers in manufacturing in those

,Anca . .. ) (D) tO) 2.314 1.637 67
Midleeat.....................406 317 X9 511 36.2 1.9 cutis'

Aia ard Pacific ................... ... O550 16.447 1.103 17.-04 15.295 2.209
O1which. By industry, compensation rates
Austalia .. 3.184 2.893 290 1.3.9 743 597
lon;Ko................................ 2.16 2.093 92 3.413 2.622 797 ranged from $13.14 in nonelectrical
apa . . . .. 6.256 6.044 212 2.230 1.959 271 to in

Slosaior ............................. 2.335 2.123 207 5.9 too machinery $6.56 electric and
Iiterational . .) (0) ( V9 ,.) .) 0 electronic equipment. The high rate
Addndur in nonelectrical machinery reflects the

Euopan Coni(12)'.. ..... 25.047 2.314 13.111 11.0113 2.09A relatively high proportion of employ-
11) product ment in that industry that is in high-

rd2..52 .2,t i01 L.6 1. 2 , wage countries and the high level -of
CrMe111 inedible. .pt fuels 1.139 945 194 2.36 1.164 1.:0: skill required for the work. The low
Potr0leum an products 1.6)4 1.337 297 10647 9.090 2.567
Coalland-coke .. .. .... 114 79 35 41 7 34 rate in electric and electronic equip-
Cciln.....................12.1190 11.151 1.639 4.179 31.301 879Mir....................36.990 U.461 2.419 4.75 23.356 1.399 ment is partly due to t'ae relativ.ely
Road schi els and par . 26.477 23.236 3.241 27.116 26.225 191
Other tanspotaioon cqupen:. . ............ .697 404 293 1.030 1.049 781 large proportion of affiliate operations,
Megautl :niulc.ur .. 2.074 1.635 4%9 1.960 .IM. 672
Other m.nufacg 1.s 11.250 9.457 1.79) 10.177 6.459 3.711
Ote, . . . ................. 670 397 273 31 9 22

It inlended use

Capital coutmenrtr d other gcds ehargcd tofixed asset 13. The hourly compensation dita for the United
cjnt .... . 2,154 1.354 oo na n a As States and those for all production workers in various

rot ruoher rihnutfture ( 57.11 41.970 .211 na to a n host countries are from U.S. Department of Liabor. Bu.
roe ,esale us|hl fur'her marnofactu..r 37.193 3$ 3l0 2.193 0n a n 0 n

O:hr .. 49 325 225 oa sa reau of Labor Statistics, Intcrnational Corpornisds of

-- i. S W.M) 1 __________r_ t- tauiIt 2 C,ripcna..af,u C-1,. tr P1ri ,,, tlrkj., .n
• to 3,0id ,lus rc of data f odisai o I Ste frn,WnC I io Cable 2 Manufacturing. 1975-S9. Report 791 (Wrashington, DC

1 a to acailabh n 2 Nci xno-o:e 2io tabe 2 U S. Government Printing Office. Octoehcr 1990)



particularly in 'electronic components Research and development expenditures penditures and associated employment
and accessories, that is in low-wage and employment by nonbank U.S. parents and their
countries, such as Malaysia and Sin- MOFA's, classified by industry. R&D
galpore, and the relatively low level of Table 9 presents estimates of re- expenditures are measured in two
skill required for assembly work. search and development (R&D) ex- ways: (1) Those performed for a par-

ent's or an affiliate's own benefit, either
by themselves or by others on contract,

Table 8.-Compensaion Per Hour and Number of Production Workers of Majority-Owned and (2) those performed by the parent
Foreign Affiliates In Manufacturing, by Country and by Major Industry of AM11liae, 19119 or affiliate, either for themselves or for

Number of employees ttsw~sns) Productono workers Copenton pe others on contract.
ZS3percentage of houir of peodeeston U.S. parent set$58.9bilool

TOWProduction_____________l________7 "'_______ (2,dir) R&D for their own benefit and em-
All countries, all manumfacturng industries 3.246.3 2.876.s $8 10.46 ployed 623,000 scientists, engineers,

By coutr and other technical staff in R&D ac-
Canada..... ............... 4S10 271.2 60 6.66 tivities. MOFA's spent $7.1 billion on

Eurpe . ... ...... ....... .......... ......... MOM&311 s 1442 R&D for their own benefit, 11 percent
uria ... ........ ......................... I14.27"' of the MNC total, and had 95,200 R&D

lI umk......................7&5 500 64 2625 emlye, 13 percent of the MNO
'Deox .. . . 82 5J0 61 16.34 toa
rinand__.__ ... . . . . . .. 3 A3 63 1582 ttl
Francc ..... ....... 2. ..I....... 936 IV.27 53 15.75 By industry, manufacturing ac-
Gertsany. Federal Rcpubl:e of ................ . .......... 381.7 1976 52 17.11 counted for the largest shares of total
Orecc.......................6.0 32 53 62

Ireand ... ... .. 37 2.5 6 0113 R&D expenditures for both parents'
Itly. . . . . . 184 632 53672

Lemme................... ........ ...... ...... 7.2 33 46 2407 and affiliates' own benefit-86 per-
Sehrl ms...................690 4463 27.58 cent and 81 percent, respectively-and

NNoy......... ............. 22 1.2 53 2247 of total R&D employment-87 percentI tpl ...... ....... ... 213.3 84 63 532 rsetvl.""
.. ... :.... .. 92.7 58.7 63 2071 and 83 percent, rsetvl.Wti

s-dn... . I .................... . . .... .. 22.9 88 68 29.34
s.1tzetl~nd . 114- 27.1 628.15 manufacturing, parents' expenditures
(iltd Kingdom ........ .. : ....... . .... .582 2 456 54 1iL" were largest in chemicals, in nonelec-
-O2te .......... .3 .2 59 17.16 trical machinery, and in transporta-

2tain Amerks aud, Otlher l%cslern Ilcmtnpilitre... 742-2 453.1 61 3.48 tion equipment. Affiliates' expendi-
South America............. ....... ... .. ....... ...... 414.8 2482 60 4 4 trs w r ag s n ta s otto

Anyenwria..-...... 360 228 60 3.532 e eelret ntasotto
Brazil .. .".. ~ 396 1850 60 4 53 qimn n nceias
Chile - ... 82. 5.6 69 4&; eupetad nceias

cooobi...............202. 116 57 392 U.S. MNC's spent an average of............. 44 29 66 164
Peru........... 31 .9 57 566 $15.00 on R&D for their own bene-
venezuel..-.. .... . 296 27.3 58 V.9
Other .......... .......... 37 2,3 61 .8 fit for every $1,000 of sales. U.S.

Central Ameica.. . ~ 316.1 097.6 63 246 parents spent more per unit of sales-
Costs Rica....... 93 49 58 2168 1.7 e $1,000ofsl-tathi

Guteal..............-46 29 6 260 $87 e fslsta hi
H~onduras .. . . . .63 33 48 244" foreign affiliates-$7.03 pr$1,000 o............... 1.41 63 '144 pro
Pia .. .... :. 22 1i.3 60 4.78 sales. For parents, R&D spending
- ner. . . . .----- 20 1.3 62 pe 100.3sle8a ig eti

Other %Western Hemisphsere. . 12.4 7.4 63 242 pr$,0 fslswshgeti-ahama .2 2 85 495 manufacturing, particularly in com-
22sthado, . .. __.... . . . . . 4 .2 60 2.35
Boitunda R.ubi ................ .. ... 6 2.9 V 60 12.08 p sad office equipment and in

DomiicanRcpu!.c.. 2- 6 13 drugs. F~or affiliates, R&D spending
TSitads Antilles.r~::: .7 .1 702. per $1,000 of sales was highest in
Unitedl Kingdom Islands. Cana .- - -. 5 .3 58 262 "services," particularly in research, de-

Othe ................ .... ~.- ...... .... 3 . 65822 velopment, and testing services; how-
Africa .. .. - . . . .412 13.3 56 2.65

. . . . . 2.6 2.5 55 ever, the levels of R&D expenditures
y~ierl . . .. .4 7 52 0

7o:7fte 1- . a8 45 2 were highest by far for affiliates i
Ote 1.. . . . .9.0 11.7 62 1.71 manufacturing, especially in "other"

Mhiddte East ------- 60 .145 17 transportation equipment, in house-
Ismie . _-* * *563.5310

rau A .. '. ---------.. 2.171 hold audio, video, and communication
Uie Arab V).. .- . ' (1) 59 1426

O~c ----------- 2J 73 5.921 equipment, and in drugs.
Vi. and6 2'acfiC ...... 003 2944 59 6.14 R&D performed by U.S. parents, ei-

Australia .1.. 019 37.3 2 3 02 ther for themselves or for others on
Chnas 2.9 2.6 54 2.29

1 inti.. I..............71 2 contract, was $81.1 billion. R&D per-
Indonesia -...... ---....... .66 38 57 1.113 formed for others on contract was $24.5
)spant --------... . . 741 28.2 35 23217

Korea. Rebsed of 216 136481 billion; of that amount, $21.9 billion
Nej~nd.............0Z 3 3.8 $758 was for the Federal Government-
~s~,i.: 7 37. 65 15' mostly by parents in "other" trans-
Tainau .. 81 272 62 4.52

Thilad::... . . 267 *167 63 24 portation equipment. R&D performed
other74 497 63 29 by affiliates was $8.0 billion, of which
fly major industry $1.6 billion was performed for others

RW land Indrej atpoxs . ... -... 3146 217.2 62 A.39 on contract.
Chccluet aeat al alied prc~ucts . ..... . -477.1 2378 50 22.73 o
Prtimary ad faliliated metal;................76.9 220.9 64 11084 Sales ofgosand services by
Slaeltinerv. except electrical _-. . ... 5(----4I6 21595 !l 2)24go d
Lleettt Jnd CICMIC eqCel . . ...... ..... 4$04 2:6 4 61 6.56 destlination and affiliation
Thosponnu esrjpnie..................598 A3649 62 2238

.I- nofcatg . . .... 7) 39 _____________ In thle benchmark survey, sales by
-Lss thin 50 employees.

I These data tvli sujude afflsates whs rnir imutyo terms of "Is nonbank U.S. parents and byIMOFA's
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Table 9.-Research and Dcelopment: Expenditures of, and Employmtnt b), Nonbank US. P2rentS and Their Nl2jority-Owned Nonbank Foreign
Affiliates, by Industry of US. Parent and or Foreign Affiliate, 1989

U.S. AM14:05

R&D R&D
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were disaggregated by destination, by billion, of the total sales of goods. By destination, 69 percent of total
affiliation of customer, and by whether Within Europe, sales by affiliates in sales by MOFA's were to customers in
the sales were of goods, services, or the United Kingdom were particularly the affiliates' own countries of location,
investment income, large-at $141 billion. Outside Eu- 20 percent were to customers in other

U.S. parents.-Total sales by U.S. rope, sales were largest in Canada-at foreign countries, and 11 percent were
parents were $3,134 billion in 1989 $151 billion-and in Japan-at $48 to customers in the United States.
(table 10). Sales of goods accounted billion. Sales to customers in other for-
for $2,213 billion or 71 percent, sales By industry, sales of services were eign countries accounted for over one-
of services accounted for $798 billion largest-at, $33 billion-in FIRE, in- half of total sales by MOFA's in sev-
or ? - percent, and investment in- surance affiliates accounted for about eral European countries-Switzerland,
come accounted for $123 billion or 3 two-thirds of the total. Sales of serv- Netherlands, Belgium, and Ireland-
percent.1 4  ices were next largest-$32 billion-in and for about one-third of total sales by

Of total sales of goods by U.S. par- "services"; business services accounted MOFA's in several Asian countries-
ents, 88 percent were to U.S. persons for about one-half of the total, and most Hong Kong, Indonesia, and Singapore.
and 12 percent were to foreigners. of these sales were by affiliates in com- In the European countries, most of the
Over one-half of the sales to foreigners puter processing and data preparation sales to other foreign countrieb were by
were to unaffiliated persons. Of total services. Sales were also sizable in manufacturing affiliates to other Euro-
sales of services, 94 percent were to computer and office equipment nman- pean countries. Most of the total sales
U.S. persons, and 6 percent were to for- ufacturing, where affiliates provided to other foreign countries were to other
eigners. Over one-half of the sales to services associated with the use and foreign affiliates.
forpigners were to foreign affiliates, maintenance of equipment that they In several industries and countries,

By industry, sales of services were manufactured. sales to the United States accounted
largest in "other industries," partic- By area, affiliates in Europe ac- for a relatively large share of the to-
ularly in communications and public counted for over one-half, or $58 bil- tal. They accounted for about 25
utilities and in transportation, and lion, of total sales of services. Within percent of total sales in two extrac-
they were next largest in finance (ex- Europe, sales in the United King- tive industries-rude petroleum and
copt banking), insurance, and real es- dom were particularly large-at $21
tate (FIRE). They were also sizable billion. Outside Europe, sales were
in manufacturing-especially in mo- largest in Canada-at $17 billion-and
tor vehicles and computer manufactur- in Japan-at $10 billion. Text continues on p. 45.

ing-end in "services."
MOFA's.-Total MOFA sales were

$1,015 billion (tables 11-12). Sales of Table 10.-Sales of Goods and Services by Nonbank U.S. Parents and Foreign Affiliates,
goods accounted for the largest share- 1988-89

87 percent, or $887 billion. Sales Millions of dollars Serv ces

of services accounted for 11 percent, 1988 asaper.

or $110 billion. Investment income 1989, - goftota
accounted for 2 percent, or $18 bil- aries -.Toa•od and invest. In est.

lion. Most of the sales of both goods Total Goods iea- Total Goods Services Ment I. 1989

and services were to unaffiliated for- - - co-e

eign persons in the affiliate's country u.s. parents

of'location. These sales reflect the All nonbAnk pareots or nobank Afiliates 2,828.209 2.017.410 810.7V9 3,133,588 2,212.586 798.156 122.845 255
To US persons n a n a 791,519 2,805.398 1,947.863 749.439 108.096 267fact that U.S. parents have invested To foreign persons na " 19.20 328.189 264.723 48.717 14.749 148

To foreign affiliates n a n a 4.343 154,792 116.996 28.255 9.541 183
abroad mainy to sell goods and serv- To other foreign persons s. sa. n a 14.937 173.397 147.727 20.462 5.208 11.8

ice's through affiliates to unaffiliated
customers in local markets.' 5  Foreign amlsleBy industry, sales of goods were In nonanl affiliates of nonbank parents 1.194.733 Ita na . 1.266,285 a a n a n a na.

Majoniy owned affiliates 927.886 $16.597 111.289 1,015.263 887.00 110.486 i7,67 109largest-at $490 billion-in manufac- To 3fiha~ted pers ons. 226.618 202.584 24.033 241,839 214,810 21.995$ 5#90 91I

turing. Within manufacturing, sales To unaffiiated persons 701:268 614:013 87,255 773.424 672,170 88,491 12.763 11 4

were largest in transportation equip- T
othe United Suies 101.444 90969 10.475 111338 97.228 10.782 3.328 97

To U S.parents 82.21o 74.159 8.057 91.831 82.671 6.724 2.435 7 3

ment and in chemicals. Sales were also To unaffliated U S
sizable in wpholesale trade, particularly 1ern 9.228 16.810 2,418 19.507 14.556 4.058 893 208

To foreign countes . . 826.442 725.629 100.813 903.925 789.783 99.704 14,439 110
in~durable goods. To other foreign affiliates 144.401 123.426 15.977 330.008 132.16) 15.271 2.569 102To unaffiliated foreign

By area, affiliates in Europe ac- prons f 682.041 597.203 84.837 753.917 657,614 94,433 11.870 11.2

counted for over one-half, or $505 Local saltes 606.312 520,834 85.478 697,711 599.526 85,823 12,362 123
To other foreign

affiliates 30.938 24.149 6.790 40.670 32.629 6651 1.390 164
14. To provtde more accurate data on sales of serv. To unaffiliated foreign

ices, Information ol investment income of U.S. parents persons 575.374 496.685 78.688 657.0"1 566.896 79.172 10.972 320

and MOFA's in finance and insurance was collected sep. Sales to other countries 220.130 204.795 15.335 206.214 190.257 13.881 2.076 67
arately from sales of services for the fist time in the To other foreign
1989 benchmark survey. Finance and insurance com- affihates 113.463 104.277 9.387 109.339 99.540 8.620 1.179 7.9

panics include investment income in sales because it To 1n7f.i1ated foreign

is generated by a primary activity of the company In persons 106.667 100.518 6.349 96.876 90.737 5,261 898 54

most other industries, investment income is considered Minority-owned affiliates 266847 n a n a, 251,022 n a n a n a, n a

an iticidentril revenue bu.ce and Aniluded in the Ancome na Not available
statement In a separate "other income" category. I See footnote I to table 1.

15 An unaffilated custoenr of a MOFA is a customer 2 To provide more aiuratc data on sales of ins. rformation on inesticni ni.ome oi S p~irct And MUI A s in finance and insurance
other than the MOFAs U.S. parent or mnother foreign '.an o11ed separately from sales of scrsiuc for the firsi irnc in the 1989 benilimark sme, I Inc .e and insuru..s -mpanies imiud istnserni

income in sales because iti i generated by A pnrman aostity of he company In oi other industres. ineimeni income i s considered an oindenial
affiliate of the parent. rcuenuc ,ource and included in the -ome statement in a separate -other income" categor,
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Table 11.-Sales of Goods and Services by Majority-Owned Nonbank Foreign Affiliates, Industry of Affiliate by Destination, 1989
(Millions of dollarsl

Total sales Good% Services tivestment income

Toal T U. To O STUS To From From
Toal TOU .ToU.. O Tod o S foreign Total U S. foreign

persons foreign Total pros foreign Total n PC1
Ipersons persons prsons persons persons

All Industries ..... ... .... . .... ...... ... .. ....... ....... 1,01S.263 111,338 903,92S 887,010 97,228 789,783 110,48 10,782 99,704 17,761 3,328 14.439

Petroleum ....... ... . .... ... ....... .......II ... .. ................ 179,863 21,902 157,961 172,468 20,467 152,001 7,39S 1,435 5,960 0 0 0
Oil and gas extactions. ..... ...I. ............ 36.08 9.002 27,095 33,111 8.821 24.290 2.986 31I 2,805 0 0 0

Crude petroleum (no tfining) ad natural gas ............. ...... ...... .33,392 0,870 24.522 33.055 (D) (0) 337 (0 D() 0 0 0
Oil AMr gas field services ..... ..... ....... ... . ......... ...... ...... .... .2,706 132 2,574 57 (0) (0) 2,650 (0) P) 0 0 .0

Petroleum and coal products monnfoctrng.................. ................. 71.950 1.550 70.400 71,314 1,463 69.951 636 87 549 0 0 0
Integrated petroleum refining sod entraction.. ..... .............. 30008 (0) (D) 29.732 (E), (0 277 6 271 0 0 0
Petroleum refining withiout extraciton...... ................ ... 41,563 (D) (D) 41.205 (0) ) 337 s0 277 0 0 0
Petroleum and coal products. nec ... ...... ............ .... ........... 379 4 375 377 3 374 2 1 1 0 0 0

Petroleum wholesale trade .... ............ ...... 65.550 10.231 55,319 64.941 10.182 34,739 609 48 560 0 0 0
Other . .... . .... . ..... . . ...... .. .... ....... .. .......... ... .. 6,266 1.119 5.147 3.103 1 3.102 3.163 1.1118 2.045 0 0 0

Manufacturing . . ....................................... . ... 504,336 68153 436,404 489,679 66,377 423,302 14.314 1,77S 12,539 563 (1) 563

Food and kindred products .. ............. ......... ............ 50,113 1,047 49.066 49,724 1,040 48,684 200 7 194 189 (0 189
Grain mill and hakery products................ ..... .. ... ............ 15.294 223 15.071 13.091 222 14.869 14 0'1 14 189 (01 189
Beverages ........ .... _................... ......... . ..................... 9583 140 9.443 9.535 140 9.395 48 0 48 0 0 0
Other ..... . ............-........................... ..... .......... .... 25.236 684 24,552 25.097 677 24.420 138 7 132 0 0 0

Chemicals and allied products . . . . . . . 94654 3.877 90.777 94.272 3.857 90,415 382 20 362 0 0 0
Industril chemicals sod synthetics .......... .. ... ..... .... .... ... 40.631 2.534 38.116 40.342 2.528 37.814 309 6 302 0 0 0
Drugs .............. ................. .... ............. .............. ..... 23100 633 22,468 23.074 619 22.455 27 14 13 0 0 0
Soup. cleaners, sod toilet goods .......................... .. ... ...... .... 18.918 48 18.870 18.906 48 18,858 12 0 12 0 0 0
Agricultural chemicals....... ... .......... .. ............ ..... ..... 1,897 107 0970 1.895 107 1.788 2 0 2 0 0 0
Chtemical products. see... .. . . ........... ... ............ ............... 10089 356 9.532 10.035 356 9,499 33 (.) 33 0 0 .3

Primary and fabiricated metals.......... ............... .. .. ........ . .... . 20,880 2,130 18,750 20.765 2.126 18,640 114 4 tlO 0 0 0
Primary metal indusiss... ............. . .... ....... .. ............. .5.686 1,034 4.652 5.686 1.034 4,652 M' 0 (1) 0 0 0

Ferrous ... ......................................... . .... ........... ...... 1.184 80 1.104 1,184 60 1.104 0 0 0 0 0 0
Nonferreus ......... ......... ....... ..... ........... .. . ....... ..... 4.502 934 3.548 4,502 954 3.'548 (0) 0 (0) 0 0 0

Fahricated metal products..... ...... . ........... ..... ........... 1.194 1.096 14,098 13.080 1.092 13.988 114 4 110 0 0 0

Machinery. encept elecrical..................... . ........ ..... .......... . . .97.290 18,517 78,773 (0) (0) (0) (0) (0) (0) 364 0 364
Farm and garden machinety .... . ... ...-........ ......... . ................ 5.398 1.194 4.204 5.398 1,194 4.204 0 0 0 0 0 0
Construction, mining. and materials hiandling machinery ... .. .......... 9.666 1.285 8,381 9.585 1,284 8.301 81 I 80 0 0 0
Computer and office euquipment ... I...... ............... 63,8W0 14,654 49.145 (0D) (c) (0) (0) (0) (0D) 364 0 364
Other............................ ..... . ..... ... . . ...... ...... .......... 18.426 1,384 17.043 18,310 1.382 16.928 116 2 114 0 0 0

Ellectric and electroni- equipment . ....... . .......... . ........ ....... . 37.281 6.946 30.335 (0) 10) (D) (0) (0) (D) 0 0 0
Household appliances. ..... I...... ............. ..... ... ........ ... 3.111 561 4.550 5.016 559 4,437 93 1 94 0 0 0
Hlousehold audio and video, and communications eqntpment . .. 3,707 658 3.050 3,697 637 3,039 11 1' 10 0 0 0
Electronic components and accessoris. ... . ............ ...... ......... .... 20,831 5.067 15.764 (0 (0) ( ) (0() (0 D0 0 0 0

..coa aciey e .......... ........ ......... ..... I....... .... .7.632 661 6.971 (0 0 0 () )() 0 0 .0

Transpornunon equipment ... ... ......... .... ............. . .tt4.380 27.994 86,386 113,846 27,855 85.991 534 140 395 (*) 0 (0

Motor vehicles sod equipment..... .. .... ...... ............. 111,170 26.922 84,248 110.905 26,895 84,010 264 27 238 V'1 0 (
Other ..... ....... ........ .. ...... ....... ....... . ........... 3.210 1.072 2.138 2.940 959 1.981 270 113 157 0 0 0

Other manufactung .... .. ...... . ....... ..... ............ ...... 89958 7,6$1 82,317 88.724 7.603 81.121 1.225 39 1.186 10 0 10
Tobacco products .......... ......................... ... .... ....... .... 10,368 202 10,166 10,368 202 10,166 0 0 0 0 0 0
Textile products and apparel ...... ............. ........ .. ...... . .... ,314 1.034 4.281 5,310 1.034 4,276 4 0 4 0 0 0
Lumbher. wood. furoiture. sod fixsures................2588 343 2.243 2.588 345 2.243 0 0 0 0 0 0
Piper and allied products....... ........ ......... .. .......... 17,558 2.692 14,866 17,519 2.679 14.940 39 13 26 0 0 0
Printing and puhlihing........ ....... ......... ... ....... .. .... 3.528 130 3.398 3.518 130 3.388 10 0 10 0 0 0
Ruhher products............... .. .... .............. ... . 9089 385 8,504 9,018 585 8.433 71 0 71 0 0 0
Miscellancous plastics products ......... .... .. .. ........ .......... 6.797 164 6.633 6.763 155 6.608 34 9 25 0 0 0
Glans products .. ......-.............. ..... ....... . .......... .... ... 3.265 181 3.084 3.256 181 3.075 0 0 0 9 0 9
Stone. clay. and other nonmetallic ineral products........... ...... .357 249 4.108 4,345 249 4.096 12 0 12 1 0 1
Instruments sod related products........ ... ... .......... . .......... 23,071 1,796 21,274 22.027 1,779 20,248 1,044 17 1,027 0 0 ID
Other ... ... . ... ... .... ..... ......... ............... ... ...... 4.024 264 3.760 4.013 264 3.749 12 (1) 11 0 0 0

Wholesale trade 204,145 8,982 19S,163 189,101 8,7S7 180,344 14,706 225 14,481 338 0 338
Durahle goods........................134,116 6.968 127,148 119,309 6.761 112,W4 14,474 207 14,267 332 0 332
Nondurahle goods . ... .... ... .. ... ..... ....... ...... . .... 70,030 2.014 68,015 69,792 1,997 67.795 232 18 214 6 0 6

Finance (except baking), Insurance, and real estate .30,242 7,166 43,076 (0) (0) (0) 32,700 3,839 28,861 (0) (0) (0)
Finance. except banking .. ....... ... . .. ........ .... ..... ..... 24,118 3,545 20,573 16 0 16 10,741 838 9.904 13,361 2.707 10,653
Insurance............. ... ... ...... ... .... ... ....... ........... ... 24.763 3.540 21,222 (0) 0 (0) 20,289 2.926 17,364 (0) 614 10)
Real estate............ ...... ....... .. ... .......... ........... ... 1.1,47 (0)) (0) 0 0 0 (0) (0) 1,067 (0 ) 2 (D)
Htolding comopanics. except bash holding companies .... ......... ........ 214 (0) (0) (0) (0) (D) (0) (0) 527 (0D) (0a) s(D)

Services........ ..... .. .............. ........... ........ . .. ... 33,515 1,822 31,693 (D) (0) (0) 32,090 1,693 30.398 (0) (0) (0)
Hlotels and other lodging places ............ "......... ....... ..... 2.212 129 2,083 1 I 1 2.211 128 2.082 0 0 .0
Business services ...... . . ...... ...... ...... .. .... ..... ......... .... .. 17.189 608 16.580 (M (01) 16,079 501 15.571 (0) (0) (0)

Advertising ........ ............. ............................... . .... 3.017 9 3.008 52 3 47 2.965 4 2.961 0 0 0
Eiquipmtent rental (ex. auromotive and eonmputers) . ... .... ...... ... ..... 880 (0) (D) (0) (0) (0) (0) (0) 452 0 0 0
Computer processing and data preparation services ...... .................. 8.596 165 8,431 374 24 350 8.222 141 8.081 0 0 0
Bu'siness services, se .... ............... ......... .... ........ .... ... 4.686 (0) (D) (0) (01) (0) (D) (0) 4.078 (0) (0)) (0)

Automotive rental and Iraning, without divers .............. ... ...... .. 1.179 0 1.179 4 0 4 1,160 0 1.160 is 0 Is
Motion pictures, including teleosion tape and film ......... ....... ...... .... 2.251 2 2.249 0 0 0 2.245 2 2.243 6 0 6
Health services .. ............ ..... ......... . ....... .... ........... .. . 715 (0) 715 (0) 0 (*) 715 (0) 715 0 0 0
Enginering. =arc~ectural, and surveying services .. ..... ........... .. ...... 3.388 73 3.315 41 ( 41 3,347 73 3.274 0 0 0
Management and public relations services .... .. ........ ..... ... .. ..... .2.893 502 2.390 I1 2 9 2.882 300 2.382 0 0 0
Other........... .............. ... ........... 3.688 507 3.181 236 26 210 3.451 481 2.970 I 0 1

Other industries . ....... ............-.......... ....... .... ........... ........ 42,942 3.313 39,629 33,661 1,498 32,163 9,281 1,813s 7,466 0 0 0
Agriculture. forestry, and fishing ......... .. . ...... .... .......... 1,592 450 1.142 1.588 450 1.138 4 (1) 4 0 0 0
Mining..................... . ... ..... ..... .... ........ ..... 4.146 955 3.192 4.083 955 3.128 63 V') 63 0 0 0

.Metal mining ... .... .... .. ........ . ... .... .. ............ .. . 3.013 767 2.246 2.952 768 2.185 61 0) 61 0 0 0
,Nonmetallic minerals ................ . ..................... ... 1,133 187 946 1,131 187 944 2 (0) 2 0 0 0

Consttruction..........................4,307 44 4.262 4.177 43 4.135 129 2 128 0 0 0
Trnprain ... ........... .... ... ..... ..... .. . .............. 4.971 1.533 3.437 8 1 6 4.963 1 .332 3.431 0 0 0
Comnctions and public utilities........... . ........ 3.671 282 3.390 5 0 5 3.666 202 3.385 0 0 0

Retail trade.........................24256 49 24.206 23.800 49 23.750 1 456 1 1 456 0 o 01 0

0Less than S500.00
SSuppressed so avoid disclosure of data of Individual companies.
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Table 12.-Sales of Goods and Services by Majority-Owned Nonbank Foreign Affiliates, Country of Affiliate by Destination, 1989
(Millions of dollars)

Total sides Goods Services Invesuinesi income

To oUS TOTou TO From Fro
Total TO U.S. foreig Total ITU'' foreign Total rT ns foreign TOWl U.S. foreign

pros prosprsons persons pe persons persons persons

All cousntries . . . . . . 1,015.263 111.338 903,925 887,010 97,228 789.783 110,486 10,782 99,704 17,767 3,28 14.439

Canada .... . 172,134 39,14S 132,989 153,206 38.454 312,7S3 17,126 680 16,446 3,802 12 3,790

Europe .S70.835 27,939 S42,8% 355225 23,394 481,831 37,374 3,676 S3,899 8,036 869 7,167

Anstna . ....... ..... 514 83 5.433 4,869 (0) (0) 610 (0) (0) 35 0 35
Belgium .29,113 1.008 28,103 26,410 894 25.516 2,558 113 2.444 146 1 345
Denmark...........................4,109 174 3.935 3.221 (0) (0) 2 (0) (0) 63 2 59
Finland... ....... ........... .. .. ............. .............. 2.961 (0) (0)) 2.574 (0) (0) 365s 5 360 22 0 22
France ............. 70.852 1.938 68.914 63.314 1.634 63.690 7.407 302 7.105 133 2 329

Germnany, Federal Republic of........................105.972 2.585 103.387 97.800 2.123 95.677 7.206 455 6,752 966 7 958
G reece.. ... ......... ........ ... . ......... .... ..... .............. 31.935 24 3,930 "196 24 1.792 119 (.) 119 0 0 0
Ireland .. . .. . ..... . .... 311355 725 30.631 10.954 (0) (0) 383 iO (D) is 0 15
Itail.y... ..... ..... .... . 45,502 2.836 42.667 4l:702 2.732 38.969 3.552 303 3,4 29 0 29
Luxembourg ...... .... ... ....... ............... ........ 3. .448 (0) (0) 3,7 0 (0) 41 (0) (0) 31 8 23
Netherlands...........................................44,393 2,334 42.056 36,665 2,018 34M66 7.188 276 6,913 538 40 497

.Nor'ay . . . . . . .7.604 809 6.795 7.002 () (0) 594 (0) (0) 8 0 8
Portugal...........................3.264 (0) (0) 2.983 () (0) 274 2 272 7 0 7
Spain . . . ..... .... . ........... .3599 786 22.813 21.739 766 20.973 1.560 20 1.541 300 0 300
Soedes .............................. 7.635 (0) (0) 6.516 (0) (0) 1.061 (0) (0) 58 0 38
Switzerland . . .. .. 36.402 2.909 33.493 33,303 2.613 30.691 2.861 277 2.584 237 38 219
Turkey . . . . . . . . . ... . . .1,696 39 1,657 1,541 37 3.504 355 2 153 0 0 0
3rited Kingdom .. ......... 3166979 10.867 356.3132 140.978 8,084 132.894 20,769 1.993 38.776 5.232 790 4.442

Other..........................................504 9 495 462 (0) (0) 42 (0) (n) 0 0 0

Latis America and Othier Western Hlemisphere 87,523 38,266 69,2S7 73,228 13,322 59,906 9,762 2,579 7,383 4,534 2,363 2,168

South America.........................46,145 3,349 42.796 42.737 (0) (0) 2,938 (0) (0) 470 (M 470
Argentina 3.948 349 3.799 3.255 141 3.335 498 8 490 194 V) 194
Blrazil . . . . . . . . 30.377 2.358 28.219 28,548 (D) (0) 1.67 (0) (0) 362 0 362
Chile ..... ......... ............ ................ 2.013 122 3.893 1.787 122 1.665 378 0 378 48 0 48
Colombia..... .... ........................ 3.912 375 3,538 3.652 369 3.284 196 6 190 64 0 64
Ecuador. ...... ..... ....... ..................... 578 384 384 528 386 342 49 8 40 1 0 1
Peru.... ....................... . .............. 31.122 (0) (0) 1.065 (0) (0) 36 0 56 1 0 1

-Venezuela..... .. .............. ........ .. ......... .... .... 2,762 22 2.739 2.406 19 2.467 275 3 271 3 0 1
Other.............................433 (0) (01) 1.415 (0) (0) 18 0 38 0 0 0

Centr'al America........................21.439 4.892 16.547 20.305 (D) (0) 13009 (0) (0) 325 4 322
CoualRica .. ..................... .................... 759 79 680 746 79 667 13 0 13 0 0 0
Guatemala................... ........ ........ 679 (0) (0) 667 (0) (0) 32 0 32 0 0 0
lnduras.................. .............. 139 (0) (0) 1.145 (0) (") 33 V) 13 2 0 2

Mlexico, ... . . . . ... . . . .36.476 4.264 12.212 35.613 4.248 31.366 749 36 733 114 0 114
Panama..... ......... ... ............ ......... ... 3 .876 334 1,522 1.653 (0) (D) 235 (0) (0) 8 4 3
Other................. ......... ..... .......... 491 M) 491 480 (*) 480 10 0 30 1 0 1

Other Western Hemisphere .3...... . 9.939 10.026 9.914 10.186 5.251 4.934 5,815 2.413 3.402 3.938 2,363 1,577
Bahamas....................... ........... 3 .529 124 1.406 3.102 (0) (0) 377 (0) (0) 50 8 43
Barbados...........................720 334 386 347 (D) (0) 297 (0) (0) 76 70 6
Bermuda . ... . . ..... 11.484 6,514 5.170 6.239 4.567 1.692 3.784 1.357 2.427 1.441 390 3.031
Donican Republic ......... ................. ......... 578 226 33 () (01) (0) (D) (0) (1)) (.) 9 (.)
Jamaica........................ ......... ....... .3138 313 825 (0) (D) (0) (0) (0) (0) 0 0 0
Netherlands Anilles............... ........... 2719 1.938 783 52 (*) 52 493 177 316 2.173 1,760 434
Trinidad and Tobago ... ...... .... ...... ............... 652 (D) (0) 599 (0) (0) 43 0 45 8 0 8
United Kingdom Islands. Carnbbean .. ...... ...... ....... ....... 716 360 335 179 (u) (0) 347 (0) (D) 193 333 57
Other.... ..................... ......... ....... .. 404 (0) (0) 356 (0)) (0) 48 32 37 0 0 0

Africa............................11,650 3,287 8,422 11,046 3,290 7,846 578 7 571 S 0 5

"3".- . . . . .881 (") (0) 1.665 (0) (0) 217 1 236 0 0 0
Nign............................2.257 1330 908 2.187 1.350 838 70 Oi 70 0 0 0
South Africa..........................2.62 15 2.677 2.660 IS 2.43S 32 () 32 0 0 0
Other . . . . . . . . 4799 (") (0) 4.535 (D) (D) 259 6 253 5 0 5

Middle East................................. ...... 7.806 3,639 6,367 6,620 3,629 4,991 11351 30 1.341 35 0 33
Israel.............................3033 92 923 666 90 576 340 2 330 7 0 7
Saud. Arabia..........................3.408 (0) (0) (0) (0) (D) (0) (D) 471 0 0 0
United Arab Emirates... ............................ 541 889 632 1.404 889 515 309 (*) 309 28 0 28
Other ................ .......... .. 3. .. .44 (0) V 1 (0) (D) (0) (0) (0) 224 0 0 0

Asia'and Pacific .. 160.408 38,636 143,752 339,678 17,228 122.450 39,376 1,347 18.029 1,54 83 1.273
Australia .. . . .37,255 1,404 35.850 32,940 1.325 31.615 3.700 72 3.628 615 7 608
China.............................252 3 250 233 3 232 39 0 39 0 0 0
Hlong Kong 35,503 3.451 32.052 12.881 3.356 9.525 2.804 95 2.509 19 (*) 39
India.......................... 323 (0) (0) 293 (0) (0) 50 3 28 0 0 0
Indonesia...........................6.109 810 5.299 5,933 808 5,345 136 2 134 M1 0 (*)
Japbo . .. . . . .50.083 3.285 34.798 47.735 2.234 45.501 9.757 977 8.780 391 74 517
Korea. Republic of .............................. 2,453 439 2.032 2.185 (0) (0 ) 261 ("0) (0) 5
Nialaysi.............. ................... 5.595 834 4.761 5.322 (0) (D) 272 (0) (0) (*) 0 (1)
New Zealand . .. . . . . 3.212 93 3.120 2.786 90 2.696 394 3 391 33 0 33
Phlippines. . ........... .................... 2.921 293 2.638 2.589 (0) (0) 297 (0) (0) 35 0 35
Singapore 1 . . . . . .5,524 5.408 30.335 14.708 3.335 9,373 814 74 740 2 0 2
Taiwan .. . . . . . . . 6.6641 3.785 4.879 5.961 (0) (0) W4 (0) (D) 53 0 53
Thailand....................... 5.473 824 4.(,49 5.143 823 4.320 330 1 329 (*) 0 (*)
Other..............................013 (0 (0) 970 (0) (Di) 73 0 73 0 0 0

Internsational'...................... 4,927 2,484 2.442 7 1 6 4.920 2.4S4 2,436 0 0 0

Addenda:
Eantern Curope'....................2 (0) 1 (0) (0) 1 (0) (0 01 8 ("1 760 0 0European Commnunities (12)3 508,519 23.420 48$.099 448.9S7 19.266 429,692 33.886 3.304 40.82 765 853 6.825
OPEC' . . . . . . . . .7.031 3.316 13.735 15.650 3.298 32,332 1.371 I8 1333 50 0 30

Lens than S500.000
0Suppressed to Avoid disclosure: of data of individual companies.

1. See footrorte I to table 2
2. See foorseec 3 to table 4.
3. See footnote 2 to tuble 2

See footnote S io table 4
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Table 13.-Sales by Nonbank U.S. Pairents, Industry of U.S. Parent by Industry of Sales, 1989
(Millions of dollars)

Industry of Waes~

Manufacturing Finance Sales
- -- - - - - -(except not

Industry of U.S prent' All tndus. Peirnie. Food Clremi- P=ar Maclox. Elecuac Trans Ohe Whole. bank- Sevcs Other specified
tres urn Total an i.cl n r.e. and Othr le ing). ink. Sevcs indus. by to.

nd kn-liad ad et ex lectron- por ...on tnanu. trade surance. tries dustry
5

drd allied n c Cep me' fctrn adra
products products niali electrical iC qui ment g an ea

tuext tete

All industries .................................. 3,11333588 313,863 1,398,981 164,493 210,238 88620 158,041 130,849 303,920 342,819 236,465 447,070 153,035 530,S43 48,32
Petroleum .. .... ....... ...... ......... . ....... 352,727 27S.827 3S,335 (D) 27,300 5,492 369 144 (0) 609 11,65S 11,329 1,982 13,911 2,688

Oil and gas extractiona.. ....... .............. ... ... 9.312 5.408 696 0 (0) (c)) (0) 0 0 (0) 3 () (0) 2.241 34
Crxde petroleuns (no refining) and natural gas 4.267 3.089 (0) 0 (0 () 0 0 0 0 3 ( ) ( () 0
Oil and gas field services ............. . W.505 2.320 (0) 0 () 0 (M 0 0 (0) 0 (0 (0D) (D) 34

Petroleum and coal products manufacturing 268.330 220,069 32,702 (01) 25.938 (0) (0) (0) (D) 489 (D) 2,621 (0) 6,910 2,60
Integrated petroleums refining and extracuos............ 262.445 215.732 (0) (0 (0) (0) (0) (o) (0) (0) (0) 2:621 (0 (D) 2.560
Petroleum refining without extraction .... .. ...... ..... (0) (0) 0 0 0 0 0 0 0 0 0 0 0 1(0) 0
Petroleum and coal products. nc c...... ........ ..... ... (0) (0) (0) 0 () 0 0 0 0 (0) 0 00D0Petroleum wholesale trade........ ....... .. ... ... ...... 74,539 49,924 1.937 (0 (0) 278 () 0) 0 (0 () () 236 4,695 94

Other .............. .......... ....... . ... ................ .... 3546 426 0 0 0 0 0 0 0 0 0 (0) (0) 63 0
Manufacturing .............. ...... ................. ........ 1,S44,658 18,063 1,298,967 149,118 180,988 79,656 153,322 110,272 298,538 327,154 49,727 53,473 46,783 40,200 37,445

Food and hindred preiducts ....... ............. 193.234 (0) 138.159 136.601 (o) (0) (0) (0) (0) 14,149 13.093 (0) 563 9,793 3.192
Grain mill and bakery products ................... .... ... 33.306 0 28.761 27.416 (0) 0 0 () 0 (0) (0) 0 2 (0) 303
Beveragest ...... ..................... 37068 0 30.379 29,237 (0 I (0) 0 (0 0) () 21 () () 5'Other .. . ............. .... ........ ... ......... .122.860 (0) 909 998() (0) 0 (0) 0 (0) 10.76 (0 () 2,7 218

Chemiucals sod allied products 232,139 6.937 198,049 11.666 156,402 3.260 1,189 1,212 2.210 22,109 8.425 2.017 2.W6 5,929 8,194
Industrial chemicals and synthetics..........106,523 6.051 85.374 (0) 73,469 2.015 769 550 1,662 (D) 3,724 (0) 1,374 (0 ) 6 ,118
Drags 56.989 0 52,333 3.634 40.539 (0) 0 330 () 7.842 2,954 0 (0) (0) 1,010
Soap. cleaners. and toilet goodu............42.734 () 38.221 7.3510 24.390 (0) 32 (0) (0) 3,896 987 (0) 830 1.683 553
Agricultural chemicals... ................. .769 (0 5.026 (0) 4,154 (0) ) 0 0 (0) (D) 0 (0) 1,549 217
Chemical productsi see .... .... ............ 18.104 (0) 16,873 (0) 13,850 188 (0) (0) (0) 2.269 (0D) (0D) (0) (0) 295

Prinary and fabricated metals 103,806 2) 84.106 0 2,156 64.263 3,291 3.376 4.261 6.760 6.999 1,368 2,193 3,513 3.602
Pimaty metal industres ....... ........ ........ 7.128 (D) 45.491 0 1,572 36.874 881 1,491 2,132 2,521 3.688 (0) (0 ) 1,7 10 3.891

Ferrous ............ . ........ ...... ...... 21,539 6 17,284 0 0 14,494 288 317 (0) (0) (D) 78 ( 0) (D) (0)
Nonferrous , . .33.589 (0) 28.207 0 1,572 22.381 53 1,174 (D) (0) (0) (0) 638 (0) (D)

Fabricated metal productsi............. ...... ........ . 46,678 (0) 38.615 0 584 27.388 2,410 1,885 2,108 4.239 3,311 (0) (D) 1.803 1,711
Machinery, except electrical .... .... .............. 173,599 (D) 142,982 3 1,811 3,788 121,517 3.763 3,744 9,155 2.020 1,922 19.925 606 (0)

Farm anid garden machinery..............17,445 (0D) 12,940 0 (11 40,9 9,182 0 (0) (0) (D) (0) 0 0 1,229
Conitruction. mining. and materishandling mchine'r'y 24,102 (0) 21,372 0 (1i) 370 17.518 955 197 (0) 615 3 107 288 (0)
comparer anid office euiupmenr............66402 0 66.943 0 0 (0)) 61,171 893 0 (D) 872 (0) 17,435 (D) 1-5
Other.................... ........ ........... 45.649 (0) 41.725 3 (0) (0)) 33.646 1,914 (D) 2.169 (0) (0D) 2.383 (0) 60

Electric and electronic equipment............137.246 0 110.531 0 (0) 1.240 10.042 76.373 (0) (0) 4,326 (0) 1.819 4.035 (0)
Htousehold appliances...............11,503 0 11.062 0 0 (0) (0) 9.376 0 (0) (0 0 0 0 (0)
Household audio sod video, and communicaioxi

equipment ..................... ........ ............ 79,299 0 58.282 0 (0) (0) 5,836 34,274 (0) 1.695 2.221 (0) 959 (0D) 3,113
Electronic componentsi and uccessories.........20480 0 19.509 0 (0) 51 (0) 17,772 35 1,196 (0) 9 23 0 4
Electical niachinery,.i c....... ....... ..... ...... 23,963 0 21.678 0 (0D) 1.111 2. 473 1 4.951 (0) (0) (0) 0 607 404 (0)

Transpottation equipment 338,523 10) 312.152 (0) (0) 2.716 10.398 12.218 271,118 () 3,690 29,127 6,317 2.097 (0
Motor vehicles and equipment............236482 (0) 203,214 (D) 3 837 3.860 6,911 186,288 (0) 2.003 27,015 3,032 (D) ()
Other.... ...... ........ .. .... ... .... ..... 122.041 0 108,938 0 (D) 1,879 6.538 5.306 84.830 () 1.687 2.112 3.286 (D) (0

Other manufacturing................3461 12 2.372 292.988 (D) 8.435 (0) (0) (0) (0) 256.269 11,372 3.316 13.397 14.228 6.43S
Tobacco products.................27527 0 21.384 (0) 0 0 (0D) (0 0 20.G$8 (o0) 2,499 2 (0 590
Textile products sod apparel ............. 26699 0 253598 0 (D) (0) 72 0 (0) 24.100 (0-) 37 (0) (0) 0
Lumher, wood, furniure. and fiumx 34,942 0 30.468 0 (0) 890 (0) 1.077 0 27,880 (0) (0) (0) ( 0) 263
Paper and allied products............. ....... 69521 39 39.999 0 1,129 (0) 672 3,640 (0) 35.946 6,120 121 ( 0 387 (0
Printing and puhlishing . ... ................. 49,843 0 38.427 0 0 0 (0) (D) 0 37,107 (0) 662 5.095 5.504 (0)
Rubher products........ .......... ... 16.463 (0) 34,302 0 1.135 0 244 423 (0) 32,335 (0) 0 (0) ) 228
Miscellaneous plastics products............12363 () 11,775 0 493 () 1.424 (0) 141 9,036 41 3 7 () 394
Glass products ......... ...... ...... ... ....... ... 953 0 8.452 0 (0) (0 339 (0) (0) 7.657 (D) (0) () 133Stone. clay, and other nonmetallic nreral products 03.383 1.095 10.969 0 (0D) 49 (0) (0) 1 10.686 (0D) (0 (0) 909 105
Instruments and relted products . . . 75.483 1.061 62.223 0 (0) 1.826 2.827 774 (0) 42.581 2,133 (0) 344 (0) 2,236
Other...... .. .... ......... .... ... . .... ........ 10.369 0 9.391 (01) 340 80 0 (0) 0 9.114 364 (0) (0) 164 67

fholesle trade 224,508 15.171 25,992 13,749 636 2,001 3,202 2.676 3,222 2,527 168,6914 1.380 2,339 4,826 6,107
Durable goods 104.733 (D) 9.083 (0) (0) (0) (0) 2.676 (0) 1.552 79,793 (0) 2,133 1.237 33S48
Nonidurihic goods ..... ........... .... ....... ... 3319.775 (0) 16.908 (0D) (0) (0-) (0-) 0 (0) 974 88.899 (-) 208 3.589 4.539

Finance (except banking), insurance, and real estate 376,418 (P) 8,669 0 0 0 (D) (0) 0 5,215 (0) 354,117 6.876 4.741 1,168
Finance, except banking .. ....... ................ 77,380 0 (0) 0 0 0 0 0 0 (D) 0 72.200 (0) (0) 0
Insurance. . ................... ..... ..... ... 296.916 (0) (0) 0 0 0 (0) (D) 0 (0) (0) 279.868 5.968 (0 1.168
Real esrate . ....................... 2,122 0 0 0 0 0 0 0 0 0 0 2,040 (0) (0 0
Hlolding companies. except bank holding companies .. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Seri Ices .... ... ..... .... . ................ 113,447 (0) 7,193 (0) (0) 324 1.635 1.004 1,494 2.636 1,090 1,632 91,544 9.48 (0)
Hlotels and other lodiging placeu . ................ 10,807 0 (0) 0 0 0 0 0 0 (0) 0 (0) 6,632 (0) 0
Business services. ........... .... .......... ....... 33.302 (0) 3.357 0 0 (0) 3.3713 (D) (0) 565 444 368 30.468 (0) 337

Advertising .. ....................... 4.742 0 (0) 0 0 0 0 0 0 (0) 0 0 (0 0 0
Equipment rental (en automotive sod computers) (0) (. ) (D) 0 3 0 (0) 0 0 0 (0) (n ) (0V) (0) 0
Comparer precessing sod data prepararionsnervices.......2.635 (u) 1.659 0 0 0 (0) (0) (0) 372 (D) (0D) 303522 3 1 57
Business services. nc c....-. ...... . ...... .. ...... . .(Di) 0 1.622 0 0 (0) (0) ( 0) (o) (P) 199 (0) 135333 (0D) 0

Automotive renral sod leasing, without drivers ............. 8.657 0 (0) 0 0 0 0 0 (0) 0 (0) (0) 6.454 10 3
Motion pictures, including televuton tape and film.......11,997 0 2.5 0 0 0 0 (0) 0 () 6 (0) 6,53 3,533 (0)
Hiesih services............ .... ......... 6.103 0 (0) 0 0 0 0 ( 0) 0 (0 0 3 03.976 (DS) 0
Cngineenng. aretutectural. and surveying services ........ .... 9328 (D) 437 0 0 M0 (D) 0 0 0 (0) 69 7.008 (0) 0
Mantagemencrt and public relations services. ............ 2,033 0 0 0 0 0 0 0 0 0 0 27 1.986 0 0
Other.............................7.238 0 252 (D) (0)) (0) (0) (0) (0) (0) (0) 44 36.390 (0) 0

Other Industries........................ ... .. .523829 4,521 22,823 403 (0) 1,147 (0) (D) (-) 4,679 (0) 23,138 S5_1-0 4S7.377 .10)
Agricuilture, forestry, and fishing ......... ...... .... 3.29 (D) 69 0 (0) 0 4 0 0 (o) 0 (1 .365 0

Miin..........................7,327 333 1.925 0 867 () () () 0 71 74 2 ODD300 0
MNetl unn . . . . . 4.788 (0) (0) 0 (0) (0) 0 (0 0 3 0 0 3.626 (0
Nonmetallic minerals................2.539 (0) (0) 0 R0) 5 () 0) 0 77 74 2 (0) 1.374 0

Coustrutios...................20997 3 1.303 0 0 (0) (0) 2 (0) 1 0 (D) .,40D 16.305 242
Transponmaios.................... 6.22 (n) i) 0 0 0 (n, 0 2 (0 W0 3610 07.693 . 0Coninunitations and public utilities .385.630 3.027 16.730 0 0 0 (0) (0 0 (R 3.553 3.231 2.934 3359860 333
Retail trade....................97.824 54 (0) 403 (0) (D) 0 0 0 3.331 3.985s O 2.384 167.155 349

*Less than $500t.000
'Suppressedl to avoid disclosure of data of individual companies

1. .1Industry of US parent' is the industry in which the parent's sales were largest
2. "Industry of sales- is the induniry of the goods or services bring sold.
3 In the breakdown of US parents' sales by industry of isles. only the eight largest categories had to

be %pecified If a gives patent had sales in nmore thin eight industiest, the distribution of its sales in the spect.
fled industries would have covered less hOan 100 percent of its total sales Sales is all uspecified industries
conmbined arc shown is this column.
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Table 14.-Sales by Majority-Owned Nonbank Foreign Affiliates, Industry of Affiliate by Industry of Sales, 1989
[Millions of dollars)

Industry of saes
5

Manuofacturing Finance Sales

Industry of foreign affiliate Cet PiayMci.Eeti rn.w ecp te o

All ind s. u~orm dod Ces rnayMci teent n ag). an. Services indas. by is.
tres Totall casadad *-cy ex.ccsraon. porianion man surance. crs dastry

5

ded alited ricated cept ic equip. equip- facuig adre
prdcsproducts met as ctnc~d mn meet fcuig adra

meet estate

All inustries 1,015,263 178,481 472,390 49,640 90,208 21,499 85,636 35,935 98,342 91,130 206,6S1 50,509 59,502 43.674 4.051
Pettioltum .. ... . .......... ........ . ............... .. ...... .... 179,86 177,S23 (0) 0 (0) 0 24 0 0 (0) 351 (0) 247 613 (0)

Oil arid gas extraction ..... . .. ... .... ......... .. ...... ......... .... .. 36.094 3S.936 (0) 0 0 0 (D) 0 0 0 44 0 (P) (0) 0
Crude petroleum (no refining) and natural gas ....... ................ . 33,392 33.288 0 0 0 0 0 0 0 0 0 0 ( 0) (0) 0
Oil andgas field services ... . ...... ...... ....... .... ......... 2.706 2,649 (D) 0 0 0 (D) 0 0 0 44 0 (D) 0 0

Petroleum and coat preducts manufacturing ..... . .......... ... ... .. 71.950 70.668 ( 0) 0 () 0 () 0 0 (0) 0 ) 119 ( 0) (D)
Integrated petroleum refining and extraction ................. ... ... 30.008 29.032 (0) 0 (0) 0 0 0 0 0 0 0 0) () (0)
Petroleum refining without extraction .............. .... .. .......... 41.563 41,373 (0) 0 (0) 0 0 0 0 0 0 o)() 0
Petroleum and coal products.nc................379 203 94 0 () 0 ( 0

Petrole um wholesale trade . ........ ..... .......... 65.550 64,008 66 0 (0 0 (0) 0 0 0 307 (D) (0) (0) 0
Other ................. ..... . . ................ .. ... ...... ....... 6.266 6,091 0 0 0 0 0 0 0 0 0 0 1 174 0

Mlanafacturnng 5 04,556 527 462,182 47,905 88016 21,302 83,675 35,82 96,577 89,325 24,156 (0) 13,168 1,432 (D)
Food and kindred products ...... .... . ..... ... ............ . . . .0,113 0 48.081 46,758 279 n ) (0) 0 (0) 1.398 t0) 106 215 (n)

Grix mill and bakiery products ..... .. .... . .................. ..... . 15,294 0 14.331 (0) 6 01 0 (0 0 0 662 (a 2 (0) 47
Beverages ................. .......... ............................... 9503 0 9.511 (0) 5 3 0 0 0 (to (0) 2 (0) ) 0
Other ..... ......................................... ........ .... 25236 0 24,239 23,024 267 (0) (a) (0)) 0 (0 P0 0 (0) 145 (0)

Chemiucals and allied prouucts . .................... .. .... ..... . 94,654 457 91.187 902 85.151 1,119 163 231 0 3,540 2,779 0 67 (0) (0)
Industral chemicals and synthetics........... .... ................ . 40.651 427 30,409 (0) 35,787 (0) (0) 178 0 1.407 1,717 0 (0) (0) ()

Dregs................................................ ... .............. . . 23.100 1 22.635 545 21.720 (0) 0 (0) 0 3 10 432 0 (01) (A I
Soap, cleaners, and toteet goods ............. . ... ............. 18910 (0) 18,425 333 16,346 (D) I (D 0 1.536 447 0 (0) 0 (0)
Agicultural chemicals........ .......... ... .. . .............. 1,897 0 (0) (0) 1.757 0 2 0 0 09 (0) 0 0 2 0
Chemical products. ncc......... ...... ........ ................ 10.089 (0) (0) () 9.542 2 (0) (0) 0 178 (0 0 (01) 2 26

Primary and fabrticated nietals ............ ......... . ... ............ 20.880 (01) 20,200 (D) 307 I0.76 280 157 (0) 671 389 0 31 126 (0)
Pimr metal industresn....... . .................. .... ... ........ ... 5.686 0 5.441 0 (0) 5.350 28 39 0 (0) 177 0 (.) (0.)) (0)

res ......................... .... ..... ........... .. .... .... 1.184 0 1.116 0 0 1.084 24 1 0 7 (0) 0 0 (0 0
Nonferrous ...... ............. ............................... .... . 4.502 0 4.325 0 (0) 4.266 4 30 0 (0 ) (0) 0 (*) 0 (0)

Fabicated metal products ....... . .......... .............. ... 15.194 (0) 14.759 (D) (0) 13.414 252 110 (D) (0) 211 0 31 (0) 50
,Machinery, exept electrical ......... ......... ............... .. . 97.290 41 03.007 (0) (0) 283 81.902 376 (0) 397 1.884 (D) (0) (0) 217

Farmo and garden machinery........................ ... ....... .... .... 5,390 0 4.595 0 0 13 4.502 0 0 0 003 0 0 0 0
Construction, mining, and materals handling msachinety .. . 9.666 32 9,064 0 (0) 151 8.096 0 0 (0) (0) 0 31 (0) I5
Computer and office equipment ......... ... .. ...... .... 63.800 0 51.258 0 0 4 50.685 (0 0 (0) (0") (0) (0) 0 196
Other ..... .... .......... .. .................. ... ... ........... 18.426 9 10.090 (0) S 115 17,740 (0 (0) 173 212 0 96 12 6

Electr and electronic equipment .... ... . ..... .............. 37.281 0 35.152 0 (0,) 202 349 33.373 90 (0 ) 056 1 307 139 025
Hlousehold appliances .... ..... .... ..... ...... ............ 5.111 0 4.863 0 (0) 0 (0) 4,704 (0) (0 (0to) 0 56 (0) 37
Iltousehold audio and video, nd communications equipment 3,707 0 3.606 0 0 3 (0) 3.5 17 17 (11) (0 1 (0) 4 69
Electronic components and accessories.......... ..... .. ..... .... 20.831 0 19.533 0 4 (0D) 139 18.979 33 (0) 709 0 91 0 498
Electrical miachinery, necc . ... ... ................. .......... ... 7.632 0 7.150 0 (0) (0D) 146 6.172 (D) 700 69 0 (0) (0) 221

Transpottion equipment .... ...... .. ...... ........ 114,380 0 98.575 0 0 (0r) 017 426 96.410 (D) (0 ) 9 () (0) 26
Motor ,chicles and equipment .... ................. I...... .... 111.170 0 95.662 0 0 572 801 425 93.626 230 (0D) 9 (0D) (0) ()
Other ........... ......... .. .............. ... ........... 3.210 0 2.913 0 0 (D) 16 I 2.784 (0) (0) 0 (0D) 0 (D)

Other manufacturing .... .................. ... ...... ... 9.959 (D) 85,979 (0) 2.170 331 163 (0) 12 82.417 (0) (0) (0) 353 919
Tobacco preducts.... ........... ........... ... . ... .......... 10.368 0 10.357 0 0 0 0 0 0 10.357 11 0 0 0 0
Textile products and apparel .. ..... ............. .. . ... ... ...... 5314 0 5.200 0 (0) (0) (0) (D) 0 4.911 (0) 0 (0) I I.)
Lumbher. wood. furniture. and fixtures...... ............... .. .... 2.550 0 2.496 0 2 0 4 9 0 2.480 (0) 0 0 (D) 2
Paper and allied products........ ..... .. .............. .... .. 17.550 0 16.703 (0) 766 0 32 (D) 0 15,602 431 (0) (0) 70 330
Piting and publisihing .......... .. ...... ...... .... ..... .... 3,520 0 3.490 0 1 0 0 (*) 0 3.489 7 0 9 22 0
Rubbher products .. ..... ........ . ... ........ .......... 9.009 0 8,667 0 (0) (0 ) (D) 0 4 0.5 12 3213 0 (0) (0) 0
Miscellaneous plastics products..................... ..... ... ........... 6.797 6 6.649 0 536 (0 13 30 (0) 6.000 111 0 30 0 (*)
Class products .. .. ...... .... .... . ...... . ................ ... 3265 0 3,199 0 (0) 0 0 0 0 (0) 0 (0) 0 (D) 0
Stone. clay. and other nonmetallic mineral products.... .... ........ 4,357 0 4.211 0 (0) 166 0 (0) 0 3.995 39 1 I 45 62
Instruments and relaind products ........ ... .............. . .. .23.071 0 21,232 (0) 318 (D) 75 (0) 1 20.308 396 0 947 8 487
Other ....... ................. ................................. ..... 4.024 (D) 3 .776 (0) 4 69 4 I (0) (0) 146 (D) 7 53 38

Wholesae trade...........................204,145 (D) 7,788 1,692 1,091 177 (DD) (D) 1,703 1,6 18 181,464 394 13,562 (0) 468
Durahle goods........... ........... ... 134.116 60 4,424 5 69 (0) (0 253 1.703 1,113 115.266 (0 ) 13,402 (0) 456
Nondurahle goods .......... ................. ....... ............. 70,030 (D) 3.365 1.687 1.022 (0) 0 (0)) 0 306 66,198 (0D) 160 (0) 13

Pitnance (except haninog), Insurance, and real estate..........5,242 I (0) 0 2 0 0 0 (0) 0 S 48,935 102 (0) 1,171
Finance, except hauking ..... . ......... ...... ... .... ......... 24.118 1 0 0 0 0 0 0 0 0 (0) 24.063 39 (D) 0
Insurance..... ..... ..... . . . ....... ...... ..... .......... 24.763 0 0 0 0 0 0 0 0 0 0 23.552 (0) 0 (0)
Realtestate.. ...... ...... ........ .... ... ........... 1,147 0 0 0 0 0 0 0 0 0 0 1.147 (i9 0 0
Ioding companies, except hank holding companies............214 N* (0) 0 2 0 0 0 (0) 0 (0) 173 (D) 0 (D)

Services ... .. ....... ..... ................ .. . .... ... ........... . 33,515 0 422 (D) 3 (0) 85 141 (0) l01 617 50 32,155 168 102
Hlotels and other lodging places .... ......... .......... ..... .... .... 2.212 0 0 0 0 0 0 0 0 0 0 1 2.210 I 0
Business services ... ............. ...... ....... .... .... ... ..... 17.189 0 254 (0) (D) 28 (n) 0 49 560 (0) 16.132 (n) 102

Advertising .... ... .... .. .. .. ...... . ......... ... 3.017 0 () (0) 0 0 0 0 0 (0) (0 ) 0 2.970 0 0
Equipment rental (ex. automotive and computers) 090 0 (1) 0 (1) (0) 4 0 0 (1 ( 0) (' S26 () 77
Compater processing and data preparation servicex...........596 0 () 0 0 0 24 0 0 (1 300 (1 .195 (D) 0
.Business servicts. ncc................ .... ... .. .......... 4686 0 (0) 0 2 0 0 (0) 0 1 (0) (0) 4.441 (0) 24

Autonsotie rnal and [caing, without drivers ....... .... .. ....... 1.179 0 0 0 0 0 0 0 0 0 0 (0) 1.161 (0) 0
Motion pictures. inclodiag tceesion tape and film .......... _.......2.251 0 0 0 0 0 0 0 0 0 0 6 2.245 0 0
flealth services ........... ...... ........... ..... ..... ......... .. 715 0 0 0 0 0 0 0 0 0 (1) (9) 710 0 0
Enginerng. architectural. aud surveying services... ....... ... ..... 3.388 0 (D) 0 0 0 0 0 0 (0) 0 0 3.35 (n) 0
Management and puhlic reltions services ................... 2.893 0 0 0 0 0 0 0 0 0 (n) (0) 2.874 0 0
Other .... .. .... ..... ...... .... 1 1 1..... ... ............ 3.688 0 (D) 0 I 0 57 (n) (0) (0) ( 0) 9 3,46S (0) 0

Other industries .... . ..................... ... .... ..... ...... ... .. 42,942 (0) (0) (0) (0) (n) (0) (0 0 (D) 58 (0) 269 41.23S (0)
Agriculture, forestry, and fishing ............. ... ... ...... ..... 1.592 0 (0) (0) 0 0 0 0 0 1 (0) 0 (0 1.569 0
Mninrg........................4.146 0 06 0 () I () 0 0 0) 0 0 (0) 4.058 (0)

Mining .... .. '. ..........I.............. .. ...... ...... 3.013 0 (1 (0o) 0 (0o) 0 0 () 0 0
Nonmetallic mine-rals ... ....... ...... .... ... .... ..... .... 1.133 0 () 0 (D) 1 0 0 0 0 0 0 (0) (A (0)Construction..................... 430 0 (of 0 0 (0) (0) 0 (0) (a) 0 18 345 (0

Teinspottation..................... ...... ..... ... 7 16 7n 0 () 01 (0) 0 0 3 4,6 0
Communications and pulic utilities .... ........ ... ...... ........ 3.671 0 0 0 0 0) 2 0 0 0 I () 3.655 0
Retail trade. ......................... .. . ... .. ............ 24.256 (0 (0 0 0 0 (0) 0* (n) (0) I (0) 11151 23.5491 0

*Less than $U*.(X)0
0Supptesvcd to avoid disclosure: of data of individual companiei

1. "Industry of foricigit affiliate"~ is the industry in which the affiliate's sales wecre largest
2 "Industry of salcs" is the industry of the goods or services heing rold.

In the heahilown of affiliates' sales hy industry of sales, only the five largest categories hid to be spedi.
fled If a gives affiliate had roles in msore than five industries. the distribxnon of its sates in the specified
induirnes wiould have covered less than 100 percent of its total sales Sales in at) uspeilie. id"uitries coin.
hived are showsn in this column
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Text continues from p 40 ratio was 92 percent; within manu- item. In some cases, reporters had
facturing, the ratio was highest in difficulty supplying the required .in-

metal mining-and in three manufac- food manufacturing and lowest in both formation because the data were not
turing industries-computers and of- transportation equipment and nonelec- easily accessible or were unavailable
fice equipment, electronic components trical machinery. These high ratios from their financial accounting records
and accessories, and transportation for MOFA's show that most affiliates In particular, data on trade and em-
equipment. Except for metal mining, tend to specialize in the manufacture ployment are subject to a higher degree
most of the sales to the United States or sale of a specific product or to en- of estimation than other items.
in these industries, as well as in most gage in the development of a specific The development of procedures to es-
other industries, were to U.S. parents. natural resource, such as petroleum or timate the missing data enabled BEA

Sales to the United States accounted minerals. 17  to publish these preliminary results
for a relatively large share of total in 17 months from the due date of
sales by MOFA's in Canada and Mex- Coverage and Methodology the reports. (For the 1982 bench-
ico (mostly by transportation equip- of the Benchmark Survey mark survey, only final estimates were
ment affiliates), in Singapore and Tai- prepared, and these results were pub-
wan (mainly by affiliates that manu- Benchmark surveys are the most lished 30 months after the due date
facture computer components), and in comprehensive surveys of U.S. direct of the reports.) Final results of the
Bermuda, Nigeria, United Arab Emi- investment abroad conducted by BEA. 1989 benchmark survey, incorporating
rates, and Egypt (mostly by petro- The preliminary results from the 1989 data from reports received and pro-
leum affiliates). They also accounted benchmark survey are based on re- cessed after the publication of thes.e
for a sizable share of total sales by ported or estimated data for 2,167 U.S preliminary results, will be published
MOFA's in the Netherlands Antilles; parents and 17,835 foreign affiliates, next fall. Overall, the differences be-
this large share mostly reflected in- This survey covered all foreign affili- tween the preliminary and final results
terest payments (investment income) ates of U.S. direct investors that had are expected to be small, but they
received from U.S. parents. assets, sales, or net income of more could be sizable for some items and for

than $3 million. It collected detailed individual countries and industries.
Specialization of MNC's information on the financial structure In the 1989 benchmark survey, a

and overall operations of the foreign long form, requesting information in
In all the tables in this article that affiliates and their U.S. parent compa- considerable detail, was filed by affili-

are disaggregated by industry, except nies, as well as on transactions and ates with assets, sales, or net income
for tables 13 and 14, parents and af- positions between the foreign affiliates greater than $15 million. The most de-
filiates are classified by industry of and their U.S. parents. For similar tail was obtained for majority-owned
enterprise-that is, by the industry data items, the 1989 estimates pres- nonbank affiliates. To minimize the
that accounted for the largest portion ented in this article extend the time burden on survey respondents, a short
of their sales. 16  In the benchmark series of universe estimates for 1983- form requesting less detail was intro-
survey, sales data were collected by 88, which were derived from sample duced for filing by smaller affiliates.
industry of sales to determine the cor- data reported in BEA's annual surveys For these affiliates, BEA has estimated
rect industry classification of parents of U.S. direct investment abroad. the items that appear only on the long
and affiliates. This information can The concepts and definitions under- form, so that the published results are
also be used to examine the degree of lying the 1989 benchmark survey are presented in the same detail for all
industrial specialization of parent and essentially the same as those under- affiliates regardless of size.
affiliate operations. lying the previous benchmark survey, Some of the industry and country de-

Tables 13 and 14 show sales for U.S. as described in U.S. Direct Invest- tail that is shown in this article differs
parents and MOFA's in their industries ment Abroad: 1982 Benchmark Survey from that shown in prior annual sur-
of classification and in other industries. Data. The full methodology for the vey articles. By industry, more detail
For U.S. parents, the proportion of 1989 survey will accompany the re- is shown in "services" and in "other in-
sales in their industry of classification vised estimates to be published next dustries". By country, the detail shown
(industry specialization ratio) ranged fall. has been reorganized along strictly ge-
from 94 percent in FIRE to 75 percent To produce these preliminary results ographic lines; economic or political
in wholesale trade. In manufacturing, from the 1989 benchmark survey, BEA groups, such as the European Commu-
the ratio was 84 percent; within man- made estimates for reports not received nities, are no longer shown in tlne body
ufacturing, the ratio was highest in or processed in time for publication of the tables, but in some cases are
transp:rtation equipment and lowest and for items that were not reported shown as addenda. In addition, a fow
in electric and electronic equipment. or were reporl.od incorrectly. The de- countries in which U.S. investment has

For MOFA's, the industry special- gree of estimation varies from item to declined significaitly were dropped,
ization ratios ranged from 99 percent and several countries in which invest-
in petroleum to 89 percent in whole- 17 Parent and MOFA specialization ratios are sen ment has expanded significantly weresale trade. In manufacturing, the "t"v to levels of company consolidation and thus arc e ahsex nddigfcntywr

not strictly comparable. In the benchmark survey. added.
U.S parents were defined as fully consolidated busi- The geog-aphic allocation cf sales of

16. Each U.S parent or affiliate was classified by in- ness enterpnses and wcrc rcqjired to consolidate all
dustry on tie basis of its sales kor total income for domestic kU.S.i subsidianes owned more than 50 per- services by affiliates in "International"
hulding companie., First. the parent or affiliate "., cent. ro.gardle.6 of industr) classification B) contrast. -that is, by affiliates having opera-
classified in the major industry group that accounted MOFA's %ere not allowed to consolidate affiliates across tions in more than one country and en-
for the largest percentage of its sales Second, within countnes and, within a given country, could consoh-

the major industry group, the parenL or affiliate was date affiliates only if they were clabified in the same gaged in petroleum shipping, other wa-
classified in the two digit industr group in which "ts ndu.try or were itcgral part., of the %ame business ter transportation, or operating mov-
sales were largest Third. within its two digit industry. operation Large. hiecaue of this difference in consol-
the parent or affiliate was classified in the thrce.djgit idation. the speciliaton ratios for MOFAs tend to be able oil- and gas-drilling equipment-
sub:idustr) in which it.% sales were largest higher than thoie for parents has been changed. Sales to U.S. per-
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sons by these affiliates are now being idated with another U.S. parent or sales by $36.0 billion, and employment
recorded as sales to the United States; foreign affiliate since the last bench- by 571,000 (table 15, line 2). For affil-
previously, all sales by these affiliates mark survey. As a result of both iates, it reduced assets by $5.0 billion,
were recorded as local sales. reviews, a net of 228 parents and 127 sales by $3.b billion, and employment

foreign affiliates were added to the by 46,000 (table 15, line 11). However,
The improved coverage of the MNC direct investment universe, for certain countries and industries,

universe in 1989 Globally, the net addition of these the gross changes in the estimates due

In conducting a benchmark survey, parents and affiliates did not con- to the addition or deletion of parents

BEA comprehensively reviews outside tribute significantly to the 1989 and affiliates were quite large (table

sources of information to improve the changes in the MNC estimates, except 15, lines 3 and 6 for parents and

coverage of its universe of U.S. parent for the estimates of parent employ- lines 12 and 15 for affiliates) and may

companies and foreign affiliates. The ment. For parents, the improved coy- have had sizable effects on the 1989

review for the 1989 benchmark survey erage increased assets by $43.3 billion, changes.
identified 664 parent companies and
5,188 foreign affiliates that had not
previously been reported to BEA (ta- Table 15.-Sources of Change in Selected Data Items for Nonbank U.S. Parents and Their

ble 15). The newly identified parents Nonbank Foreign Affiliates, 1988-89

were those that had failed to report (1lons of dollars Emlo d
in prior annual surveys or that were Line sant Number(hou- of parents

not required to report because all of Assets Sales al o ta etc

their affiliates were below the exemp- hates I

tion level of the annual survey. Most of ParenLs
the newly identified affiliates were be- I Total change (sum of lines 2 and 7) ... . 341.974 305,379 9834 174

2Nt change due to benhman k revisions (sum of hnes 3 and 6) 43.314 35.977 571 3 228low the annual survey exemption level 3 Patcnshat nterd the surey unvrs (sum ofhns 4 and 5) 277314 220,87/7 1,683 3 664

and were not required to be reported. 8  
4 paens iat %ere not require to report in prior annual surveys because their affiliates 79.585 65.366 607.4 312

However, the newly identified affili- 5 Parents that sere required to repon in prior annual surveys but did not .. 197,729 155.511 1.0759 352
6 Parents that left the survey universe since the last benchniark survey but for which BEA -234.000 -184.900 -1.1120 -436

ates that exceeded the exemption level, contnued to make estimates through 1989 .
though much smaller in number, to- 7 Actual changes in parent operations in 1989 (sum of lines 8 and 9) .. 498.660 269,402 412 19 Parcntss h : esuabhshed or acquired their first foreign al'fihaic in 1989 37.199 22.493 130 7 37

gether had far larger assets, sales, and 9 Paen ha3 were reported ,r both 1988 ad 1989 f i 461.461 246.904 281 4

employment than the affiliates thatwere below the exemption level. affiates
10 Total change (sum of lines II and 16) 107,669 71,552 2179 905BEA also reviewed the status of ex- II Net change due to benchmark revisions (sum of lines 12 and 15) . -4.970 -3.505 -63 127parents and affiliates, including , Affiliates that entered the surey universe (sum of lines 13 and 141 89.056 82.012 6028 5.188isting 13 Affiliates that were not required to be reported in prior annual sureys because they 12.659 15.567 1838 3.347thos whoe daa h d ben esimatd %re below BEA's exemption levels3those whose data had been estimated 14 Affiliates that v ere required to be reported in prior annual surveys but were not 76,397 66.445 4190 1,841

since the last benchmark survey. This 15 Affiliates that left the sursey universe since the list benchmark survey but for which -94.026 -85.517 -649.1 -5.061
BEA contiued to nmake estimates through 19886.

review eliminated 436 parent compa- 16 Actual changes in alfiliate operations in 1989 (sum of lines 17 and 18) 12639 75,057 2642

nies and 5,061 foreign affiliates from 17 Affliates established or acquired in 1989 ... ....... 40.680 20.923 1934 735
the universe because they had been 18 Affiliates that were reported is both 1988 and 19897 71.959 54.13 708 .....

,liqur T total change in the number of parents or affiliates (line I or 10) is the sum of the net change due to benchnmark revisions (line 2 orsold, uidated, or merged or consol- 11). 0stbhmeets or acquisitions of affilites in 1989 (line 8 or 17). liquidations or selloffs of affiliates in 1989 (included in line 9 or 18). and
reorganntitOn of existing operations in 1989 that divided single business entues or that consolidated separate business entities.

2 More US parents are required to report in benchmark sureys than in annual sample sunseys In the 1989 benchmark survey, a paen had
to report if it owned at least 10 percert of any foreign affiliate with assets, sales, or net income potuve or negatioc) greater than $ million
In the annual surveys coverng 1983-48, a parent generally had to report if it owned at least 20 percent of an affiliate with assets, sales, or net

18 Afore affiliates arc required to be reported in income greater than $10 million
benchmark surveys than in annual surveys In the 1989 3 Parents may lea e the surey, uniserse cthcr because they no longer has, any foreign affiliates that meet BEA's reporting cntena or because
benchmark survey, a report had to be filed for an af. they cease to exst as business entities
fate that was at least 10percent owned by a U.S. 1989.4 Includes parents that existed for ai least part of both 1988 and 1989. including parents that liquidated or sold their last foreign alfiliate in

person and that had assets, sales, or net income (poss- 5 More affiliates are required to be reported in bechnark surveys than in annual sample suncys In the 19S9 benchmark surney a report had
tive or negative) greater than $3 million In the annual to be filed for an affihate that was at least 10 percent owned by a L S person and that had assets. sales, or net income sposiise or negative)
surveys pnor to 1989, an affiliate generally had to be greater ihan S million In the annual surveys Lovering 1991-8,. an affiliate generally had to be rported if it was owned at least 20 percent by

aU S. person and had atsts. sales, or net income greater than S1 million
reported if it was owned at least 20 percent by a U.S. 6 Affiliates may leave the suney universe either because they no longer meet BE.s reporting criteria o- because they are sold to foreigners
person and had assets, sales, or net income greater than or cease to exit as a buiness entity.
$10 million 7 Includes affiliates that existed for at least part of both 1988 and 1989. including affilates that ere liquidated or sold to foreigners in 198).
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Table 16.-Employment of Nonbank U.S. MNC's, U.S. Parents, and Foreign Affiliates, by Industry of U.S. Parent, 1987-89

Number of empio~ccs (thousands) Percent change Affiliates
a, A per-

MNC's suorldrorde parents Affiliates M-NC's .01ld. Pets Affliates Crn:3gc
- --- side Prnsofus

- - - - - 2INC's

987 1988 989 , 197 1988 1989' 1987 1988 9S9 1 2988 999 198S 9S9 , 1988 989' niden

All industries .. ,,24,2554 24,141.1 25.3424 17.9858 17,137.6 18,721.0 6,269.6 6.4035 6,621.4 -8 5.0 -1.4 5.8 2.2 3.4 26 1

P'etroleum.... ........... .......... .. 1.0068 9828 9445 6938 6584 6280 3130 3234 3165 -25 -38 -31 -46 33 -21 335

Manufacturing 14.6055 14,292.5 14.6515 10.1959 9.8 199 10.1384 4.4096 4.4726 4.5131 -2.2 25 -37 32 14 9 30 8
Food And iicdrcsl products 1 ,7450 1.6669 1.6634 1.1582 1.0679 1.135.5 5868 5990 5279 -45 -2 -78 63 -' -119 327
Chemicals aod allied products 1.9883 1.9085 1.9698 1,2587 1.1892 1,2534 7296 7193 7164 -40 32 -55 34 -14 -4 364
Primary and fabricated metals 9006 892 I 9279 67421 6663 6906 2265 2248 22173 -121 30 -12 36 -8 122 248
Machtnery. except clectrtosl 1.7282 1.7575 2085 3 1.2320 2.2569 2.2667 397 2 ;606 726 2.7 230 23 95 6 296 362
Electric anid electronic equipment 1 .5767 2,4782 2.4429 2,2493 2.a12 5 210663 4274 4357 4256 -62 -25 -93 -25 2.9 -23 295
Trun Potitaon equipmrent 3.3088 3.175 4 3.067 6 2,3317 ' 1729 2.083 0 9772 2.10025 9846 -40 -34 -68 -41 26 -28 3221
Other mranufacturing 3.3380 3.42148 3,605.6 2:4930 P'524 1 262.9 8650 8907 9227 27 56 2.2 67 30 2 5 253

Wloliae trade ...... 4489 49821 5763 3247 3428 4237 234.2 2563 2528 220 237 86 240 265 -22 26

Finance (cxept barnking). isuraniue, and real estate 2.5000 1.470 9 1.5376 1.8342 1 2.0493 2.0809 445.9 4216 4567 -29 45 -5 30 -54 831 297

Services ...... .. .............. ........ 2.6926 1.7601 2.1058 '4780 1.5300 1.7257 2246 25021 380.2 32 183 3.5 22.8 265 320 282

Other industries .. 5.001,6 5.2277 5,5264 4.2493 4.3383 4.7242 7523 7794 02 23 s0 22 891 36 29 245

I See footnote I to table I
NINC Mulunational company

Ordering Publications and Diskettes on U.S. Direct Investment Abroad

Additional detail from thle 1989 and 1982 benchmark sur'eys and the 1983-88 annual surreys are available in the publications
listed below. The estimates for 1983-89 are also available on computer diskettes.

The 1983-85 publications, and the diskettes for all years, may be obtained from the Public Information Office, Order Desk, 13E-53,
Bureau of Ecunomic Analysis, U.S Department of Commerce, Washington, DC 20230. Make check or money order payable to "Bureau
of Economic Analysis" and include your return address with the order. To place an order using Master Card or VISA, call (202)
523.0612.

The publications for 1986 forward may be obtained frumn the Superintendent of Documents, U.S Go~ernment Printing Office rGPO),
Washington, DC 20402; telephone (202) 783-3238.

The titles, BEA aiccession or GPO stock numbers, and prices uf the publications, and thle years, BEA accession numbers, and prices
of thle diskettes, which should be quoted when ordering, are as follows:

Publication IDiskette1

Year Title BEA Accession GPO Stock Price BEA Accession Price

Number Number Number

U.S. Direct Investmlent Abroad: Opera.
tions of U.S. Parent Companies alld Their
Foreign Affiliates:

1983 Revised 1983 Estimzates .................. 50-86-10-103- $500 50.86.40-403 $20.00

1984 Revised 1984 Estimates .................. 50.87-10-103- $5.00 50-87.40-409 $20.001

1985 Revised 1985 Estimlates ............ ....... 50-88-10-103 -$5.00 50.88-40-403 $20.001

1986 Revised 1986 Estimates.................... - 003-010-00189.5 $4.25' 50.89.40.403 $00
1987 Revised 1987 Estimates.................... - 003-010-00201-8 $4.25 50-904'0-403 $20.00t

1988 Revised 1988 Estimates.................... - 003-010-00221-2 $4.25 50-91-40-403 $20.001

1989 U.S. Direct In vestmennt Abroad: 1989 - (2) (2) 50-91 .40-404 $40.001

Bien chmark Survey, Preliminary Results

I Note to ditskette users AJI files ire in ASCII format and arc copted. usng
DOS. onto 5 11/linch dianmcter diskttes (9) sectnor, double-sided. double-density) A
docutnntudlaun file is included

2 This pnulicatiion is scheduled to ho available in coney December Call the U S
Goiernosent liiliOC Office at (202) 783.3238 for order informatios,

For 1982, estimates in greater detail than those for 1983.88 may be obtained in U.S. Direct IuiLeStrient Abroad 1982 Benchmark
Survey Data. That publication, %liicli contains detailed results, uf the 1982 benchmark surrey and a methodology for US direct
in~vestment aibroad, may be obtained from thle National Tlechniual Information Service t.NTISj, NTIS Accession No PB1 86 169117,
price $50.00, or $9.00 for a microfiche. Call NTIS at k70O3) 4874-650 or fax l703) 321.85417 A computer tape of thle 1982 data is also
available from BEA, Accession No. BEA lID 86-001. price $100.00; to order, call (22 2-0652.
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Table 17.1.-Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1988

Millions of dollars

Sales Exe sNumber of

Total assSrtes and Net inom for P= Y EilcF emplomlthou.
Total Goods investment pat a otptsttt

I ineomneI eupment

All industries.............. 4.363,441 2.828,209 2,017,410 810,799 156,083 177,203 S91,434 17,737.6

Petroleutm.. .... .. ................... ............. ......... ...... 429.439 293,946 273,924 20,022 20.553 28.837 29,322 658.4
Otil and gas......ion...... ..... I . ..... ...-.... ......... ...... ..... 24.995 9.086 5.677 3.409 -200 1.836 3.107 803

CriAl petroleum (so refinintg) and natural gas.............17.853 4.06(4 (0 ) (0) 144 1.573 633 129
.Oil and gas field services ................................. .............. ..... 7.142 5.022 ( D) (0t) -244 263 2.474 67.3

Petroleum andl coal products manufacturing......................... 312.320 231.277 224.396 6.881 19.742 24.09 22.832 3065
Integrated petroleum reftning ad extractton .... ........ .. .......... .. 309.644 228.155 221.345 6.810 19.530 24.459 22.428 4968
Petroleum refining witsout extraction ... .. .... ...... ..... ....... ... (0)D() ( (0) (0) (0)(0()
Petroleum aod coal products. nc c.. .................. ............ ... (0 (1 0 0 0 (0)()(0

Petroleum wholesale trade..... ............... .. ............. 87.819 50.226 43.663 6.563 795 2.252 2.964 607
Other ... ............. ........ .. ..... .... . .... .4.305 3.357 188 3,169 115 140 419 It0

Manufacturing. .. ... .... .. ... . ........ .......... ........ . .1,633,824 1.430,731 1.311,310 119,420 89,407 80.24S 366M46 9,819.9

Food and kindred products.................................. ............... .. 167.311 182.795 280.490 2.305 11.959 8.498 27.4917 1.067.9
Grain nuil and bakery prnsductn .... ......................... .... ... ... .. 42.127 44.347 (0) (D) 2.673 2.382 6,784 295.3
Beverages ................ .............. .. ...... ... .......... .... 68,321 62.830 61.842 988 6.096 3.869 10.679 3991I
Oiher .................. . ... . .... . ................ ....... ........... 36.863 75.617 (D) (D) 3.180 3.047 10.035 373 5

Chemnicas and saltied products ...... 25S.547 210.844 204.255 6.588 21.775 15.123 47.585 1.189 2
Industrial chemicals and synthetics ....... ........ ......... .............. ... 109.015 93.058 89.502 3.536 8.566 7.895 20.440 4707
Drugs ............................................ ....... ................... 70.017 55.361 54.363 999 9.039 3.925 14.469 369.0
Soap. cleaners. and toilet goods .......... ................... ...... .. 50.54 37.118 36.047 1.071 2.432 1.605 7.3S9 2064
Agricultural chemicals .... ........... .... ........... ...... ..... 9.097 6.571 6.480 91 562 577 971 259
Chemnicall products. nc......... ........ ...... ..... ........ 18.865 18.736 17.864 872 1,175 1.121 4,317 117.1

Primaty and fabrtcated metals.......................... ....... 91.184 93.566 90.414 3.152 1.538 4.60S 241120 6663
Prinmary metal tadaties......... . ...... .. . ........... . .......... 49.347 49.12 27..268 1,044 -798 2.534 12.978 2976

Ferrotin.................................... ................ ............. .. 23,308 24.864 24.442 422 -3.105 1.047 8.044 163.2
Nonferrous ... .... ........ . ...... .. ...... ...... ..... ... .. .. ... 26.038 24.249 22.826 1.422 2.308 1.487 4,93.t 1345

Fabricated metal products ... . ......... . ....... . ...... ............ 41.837 44.454 43.146 1.308 2.336 2.074 11,132 369.7

Machinery. encept electrical .. ......... .............. 174.949 143.133 121.212 2 Ur 1 12.038 9.259 48.670 1.1569
Farn ann garden machtnery ................... 10,31D 7.443 (0) 0 '11 412 213 2.O7 506
p~rnstrucnion. miuning. and materials handling machinery .......... 24.231 24.842 24.090 75,. 1.089 984 5.938 1697
Computer and office equtpment .. .... ..... ....... .... .... ... 08.264 76.158 57.461 18.696 9.688 6.741 30407 6188
Other................ ......... ...... ................. ............ .... 32.144 V..690 (0) (D) 85 1.320 10.317 317.8

Elecric and electronic equipment.......................................... . ... 285.705 132.297 109.741 22.556 7.738 3.972 36.975 1.0425
Household appliances .. .................................... ................. 6,676 7.518(0() 321 349 0.16 592
Householdt aodo and video. and communtcations equipment ...... 28.469 31.7&3() 0 1.506 1.552 10.754 2796
Electronic components and accessories ................................. 21.257 20.508 20.154 354 1.306 1.440 5.831 1898
Electrical machinery. nc c.. ....................................... 2...... 29.303 72,506 (0) (0) 4.605 2.631 18,873 5150

Transportaaion equi pment....................425976 368,350 333.311 35.038 27.937 17.396 99921 2.1729
Motor vehicles and equipmnt................. ... ... ... 316.817 235.385 207.712 27.674 12.338 22.412 56,103 !.068 2
Other.......................... . .... ... .... .... . ................ 109.160 132.963 125.600 7.364 3.599 5.983 43.817 1.1048

Other manufacturing .... ............ ... ...... .... ................. ... 330.152 299.746 271.897 27.859 16.423 29.390 82.69 2.524.1
Tobacco products .. .............. .................. .............. .. 24.454 13.936 11.452 2.483 2.374 478 2.283 97.5
Texttle products and apparel .......... ...... ............. ... .. 20.946 24,894 24.692 202 86 1.101 6.746 3427
Lnmber. sood. furntture, and fuures........... ..... ....... ......... 28.82 I 29.380 (0) (0) 1.661 2.630 5,999 206.5
Paper and allied products......... .... ..... .. . ........... 61.136 59.806 58.840 966 5.299 5.431 !3.595 3628
Printing and publishing ................ ....... .......... .................. 45.281 40.106 32.746 7.340 3.866 2.583 9.784 322 6
Rubber products ............ ................................................ .. 16.861 24,046 (0 (0) 536 961 4.057 123.1
Miscellaneous plastics products ...................................... .. 8.738 10.038 (0 (0) 652 487 2.580 884
Glans products .......... ....... ........................ .......... ..... 2. 0.133 6.898 (0) ( 0) 244 509 2.741 774
Stone. clay, and other nonmetalic nenral products ... 2...... . 3.999 12.582 12.44-1 238 -882 634 3.249 82.3
Instruments and related products... ......... . ........ ......... ... .. 90628 76.728 63.729 12.988 3.646 4.944 27.558 7142
Other . ... .......... ........... ..... ...... ..... 9.166 11.343 10.863 480 24 630 3.097 207.6

Wh1olesale trade ..................... .......................... ............. 79.576 194.288 191.103 3.084 2.402 4.463 9,755 342.8
Durable goods ... .... ..................................... ............. 45,406 108.561 106.251 2.320 2.147 3.023 4.981 2633t
,4ondurahle goods .. ......... ... . ........... .. ........ ......... ... 34.169 85.627 84.853 774 2.305 1.448 4.774 278 5

Finance (except banking), insurance, and real estate .2..5......... ,42,032 378.014 12.222 365.792 29.028 9.084 40,162 1.049-3
Finance. except banking ... ........... 5............................. 42.629 7 1.809 2.14 69.495 3.457 2.335 14.25 2545
Insurance ... ................. ..... ............ ................... 995.348 306.229 20.687 295.432 15.774 6.741 25.826 79312
Real estate................... .... ............ ......... 1.659 798 22 778 5 8 70 26
Holding companies. except hank holding companies ....................... 2.397 87 0 87 -209 N) I I .2I

Services . .. .. ............ .. ... ........ ....... ............. ... 2219,624 90.2817 13.398 76A889 4,842 12,352 32.805 2.5300
Hotels and oilier lodging places ............... 2 ..... .......... . 2.573 10.693 (0) (0) -65 1.846 4.120 2926
Business serre 1 . . . . . . 30.246 24.26S 2.789 21.474 2.774 2.034 10.489 5544

Advertising .. ..................................... ...... 5.837 3.980 (0) (0) 242 80 2.014 43.7
Equipment rental (en. autrnotive and computers). ........ ......... .. 2.727 769 272 596 69 254 250 48
Comoputer processing an~d data preparation services . -..... . ... 8.927 5.882 167 5.715 404 819 1"90 57.9
Business services. nen.................................. ..... 2.........2.755 23.634 (0 (0) 2.2160 982 6.4.20 4480

Automnotive rental and leasing, without dris ers .-......................2 3.450 7.262 (1 6.593 224 5 .032 2 .938 673
Motion pictures. including relenuion rape and film .... .......... . ......... 219.436 20.201 3.001 7.197 403 568 2.809 49.1
Health services ............................ ............... 2 . .. 9.033 15.993 394 15.599 822 1.397 5.991 2874
Engineering. architectural. and surveying services ...... .......-... 6.992 4,749 740 4"89 -203 224 2,178 57.3
Management and public relations services ....... ......... ... ..... ..... .4.378 2.827 0 2.827 63 58 925 298
Other ....... ... .............. . ..... .. . ..... . . ........ ...... 213.516 14.307 (0) (0) 1.824 1.294 5,354 202.1

Other industries.-............ .................. . ........ . ........ . ..... 558.94A W 441.043 215,452 225.591 19,802 42.222 121.94s 4,38.
Agriculture. focesit). and fishing ... . .- 3.523 I 3.058 (0) (0 223 225 M9 239
Mining ........ ....... . .... - 7.771 S .373 5.338 i5 662 760 1.030 I28.3

.%etal mining ......... ... ............ .... I................ 5.37 3.291 () (D)1 702 (0543 1 47
Nonmerathec minerals I.........................-.........I..........2714I 2.082 (0) 1 - 0) -0487 23,!t

6mrcin .... .... ..... ................. ...... .......... ......... . 8.601 29.389 15.713 3.676 -9 32,3476 1 47.2
Com uiain an ei tlte................304.242 160.364 222.298 231076 I 10.910 27.525 4-2.263 2.12.92
Retail trade .................... .. . ........ 2.... 58.2124 186.463(0() 5.054 5.649 35.967 2.327.9

Let% than SSW000
'S up~sessed to avoid discloiure of data of individual comn.its.

1. See footnote 2 to table 10
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Table 17.2.-Selected Data for Nonbank U.S. Parents, by Industry of U.S. Parent, 1989'

Millions of dollars

Sales Exupnd- Number of
lures for Emplo'r pTotal assets Net income propery. compensao ( s

Total Goods Services incom pnn

All induslries ... 4.905.415 3.133,588 2,212,586 798.156 122.345 166,406 203.066 662,266 18.721.0

Pelroleum ............. 501.898 352.727 324.499 18,891 9,337 23,621 26262 29,304 6280
Oil and gas extracton .............. ......................... 22.714 9.312 5.918 3.336 59 339 1.473 2.871 71.6

Crude pei:oleum (no refining) and natural gas ................... . 15.745 4.267 () (0) 22 350 1.250 615 122
Oil and gas field services ........... ........................... 6.969 5.045 (0) (0) 37 -10 228 2.256 .595

Petroleim and coal products manufactuni ..g 307.568 268.330 2M.050 9.289 991 18.841 22.140 22.900 4950
Integrated petroleum refimng and extraction.. ..... 303.150 262.445 252.396 9.038 991 18.726 21.948 22.383 4784
Petrolu refiog wthout extction ............. ( () 224 0 ( (0) M
Pctroleum and 6o31 products, t c .............. () () (it) 6 0(0 ( (0) (It)

Petroleum wholesale trade ......... ........ ................ 169.130 74.539 60,532 5.728 8.280 4.364 2.409 3.388 57.8
Other ................................. ............. 2.486 546 0 539 7 77 236 145 36

Manufacturing . .. ..... 1,878,022 1.544,658 1,418,383 100,641 25,634 83,463 99,369 391,119 10,138.4

Food and kindred product, . .......... .. ..................... 186.886 193.234 183.851 6.531 851 13.096 9.312 28.783 1.135 5
Grain mill and bakery products ........ .................... 30.588 33.306 33.093 213 0 2.075 1.780 5.023 2244
0crcragcs ....................................... 45.785 37.068 36.300 743 25 4.671 3.348 7.660 336 I
Other .. ...... 110.514 122.860 116.459 5.575 826 6.350 4.183 16.101 5750

Clmcals and allied products.. .. ............ 295.254 232.139 225,060 6.493 587 22.572 20.457 53.809 1.253A
Industrial chemicals and synthetics .............. 140.371 106.523 101,918 4.217 387 9.035 11.674 23.406 5163
Drugs ................................... ......... ...... .......... .. 76.965 56.959 56.513 476 0 9.665 4.823 16.095 3759
Soap. cleaners. and totiet goods .................. ............ ... .. 48.546 42.754 41.259 1.341 154 2.239 1.971 8.207 218.1
Agricultural chemicals ..... ........... 2.....2.. . ... 11.486 7,769 7.621 115 33 441 831 1.690 34.4
Clietrcal products, n c . ................... ................. 17.887 1S.104 17,748 343 13 1.192 1,158 4.411 1086

Primary and fabricated mreals ................. .................. .. 106.518 103.806 98.813 4.946 47 5.468 5.056 26.33 6906
Pnmary metal indusries ................ .. .... .-..... 61.952 $7.128 53.797 3.284 47 3.884 3.444 14.530 334.1

Ferrous .............. ............................ ..... 19.969 21.539 () (0) 7 971 1.195 5.376 1209
Nonferrous ............................................ 41.983 35589 (D) () 40 2.913 2.250 8.654 213.2

Fabticated metal products ...... ......................... .... 44.566 46.678 43.015 1.662 (1) 1.595 1.611 11.602 3565

Machinery. except electrcal 220.249 173.599 150,391 21.186 2.022 9.525 11.733 57.276 1.2667
Farm and garden machinery ........ . ....................... (D) 17.445 15.799 (0) () !.00I (0) 4.436 99.7
Construcnon. mining, and materials handhng machine y ............. 23.468 24.102 23.336 266 0 1.171 1.210 5.968 1690
Computer and office equipment .... .......... ......... 121.570 86.402 67.842 17.566 994 5.803 8.060 33.264 "6066
0,r .................................... ......................(0) 45.649 42.914 (0) (D) 1.543 (0) 13.608 3924

Electric and €lectire equipment ........... ............ .. ... 206.916 137.246 120.216 7.829 9.200 7.243 11.565 38.104 1.016.3
lonsehold appliances ................................... 10.315 11.503 11.503 0 0 398 1.037 2.626 845
louschold aundo and video. and communications equipment ............ 147.565 79.299 (0) () 9.085 4.692 7.072 20.790 4S9.9

Electronic components and accessoies ........... .. ........... ..... ...... 22.478 20.490 19.960 406 215 1.010 2.428 6.811 "1993
Eleemcal rachinery. n ec ........... I ......................... . .... 26.559 25.963 (D) () 0 1.142 1.028 7.878 2426

Transpotaion equipment . ... .................. 446.57 359.523 319.935 26.517 12.071 8.285 18.600 9337 2.0830
Motor %chicles and equipmn....... .. ... ............. 339.231 236.482 206.259 18.669 11.554 3.646 12.957 49.25 I1.3
Other .................. ........................................... . 107.326 122,041 113.676 7.948 516 4.639 5643 44.412 1.041 6

Other manufactunng .................... ... . 415.641 346.112 318.118 27.139 835 17.274 22.647 93.477 2.692.9
Tobacco products ............ .............. ............................ 58.529 27.527 24.989 1.998 641 408 879 4.505 150.3
Textile products and apparel .................................... 24.142 26.699 26.427 272 () 853 1.342 7.333 3223
Lumber. suood. furniture. and fixtures ............................ 34.775 34.942 (0) (0) 0 1.802 2.002 7.017 245.4
Paper and allied products .................................... 73.767 69.521 68.090 1.431 (1) S.305 7.157 16.407 4040
Pinting and publishing ..................... 67.296 49.845 38.600 11.106 139 2.690 2.928 12.531 367.7
Rubber products . . ........................................ . 18.072 16.463 16.302 162 0 243 876 5.195 147.9
Miscellaneous plastics producrs. . .... .11.494 12.363 12325 35 3 626 832 3.149 101.4
Glass products ............ .............. .................. 13.697 9.513 8.474 1.032 8 179 664 3.444 1023
Stone. clay, and other nonmetalltc mineral products 15................ 15.647 13.385 13.252 133 0 353 954 3.183 86.1
Instruments and related produc ..................................... 88.266 75.4951 66.296 9.134 53 4.366 4.459 27.971 66537
Other ....... .................... 9.957 10.369 (0) (D) 12 445 554 2.743 99.9

Wholesale lrade .... . . . . . .. 98603 224.508 218.999 4.193 1.326 2.916 S,066 13.797 423.7
Durable goods ............................................. 52.599 104.733 100.979 3.165 58 835 2.881 6.924 204 I
Nondurable goods ....................... 46.004 119.775 118.010 1.027 738 2.081 2.195 6.863 219.7

Finance (except banking), insurance, and real esLate.......... 1,620.363 376.418 12513 25,471 7.433 24.719 7.479 45,%6 i090.9
Finance. except banking ........................... ........................5.. . $29.097 77.380 () (0 31.439 5.771 () 14.210 2418
Insurance .- ........ . ........ . 1.084.452 296.916 10.900 239.26.9 46.932 18.996 5.667 31.612 835-5
Real estate ........................ 4.020 2.122 (0) (0) 143 99 (0) 142 36
Ilolding companies, except bank holding companies .................. 2.794 0 0 0 0 -147 () 3 . .1

Senices . ..... .................................... 135,638 111447 14.165 95.886 1.3% 5.832 13.378 42,56 1.725.7
Ilotels and othe lodging places ..-............ 14.337 10.807 (0) (0) (1) 299 1.427 4.31S 2848
Business sevices ... 3........... 38.613 35302 4.433 30891 159 1.294 3.141 15.450 675 1

Advertising ... . .......................................... . 6.379 4.742 1 10) 0 151 162 1.344 391
iqpmnr a ( autmotive and computcs) ......................... 341 () (0) ( 0 (1) (0 (0 . 10

Compuler processing and data preparation services .......... .... 15.043 12.635 1.923 10669 43 -102 2.066 4.522 1139
Business services. n e ............ .................. ............ .. 16.951 (0) () (0) iM i( 0 (0) (0) (0)

Autototive rental and leasing. vuihout drivers . - .......... 14.391 8.657 (0) 7.706 (0) 102 4.915 1.948 736
Motion pictures. includutg Ilcvsion tape and film ................... 23.00 11.997 3.052 7.902 1.144 1.715 414 1.963 314
lcalth services .... ................ ...... . 19,370 16.103 (0) 15.964 (0) 347 1393 6.060 266.0

Engineering. architectural. and surveytng services ........ 7.585 9.125 798 8.269 62 -144 473 4.046 933
Managemenl and public relattons services ....................... 1.197 2.013 0 2.013 0 5I 69 1.214 16.3
Other ............. . ............ ......................... ............... 16,942 17.239 (0) (o) (0) 2.179 1.543 7.647 266.1

Other industries ..................... . . . . . . .... 670.390 S23,829 224,037 293.074 6.719 25,.54 51.513 139.54 4.724.2
Agriculture. forestry, and fishing -------------.............. 1.861 1.529 () (0) (1) 173 113 3,4 14.7
Mining ...... ......................... ......... I0.078 7.327(0 () 6 643 975 1.55 370

Metal 1tining ....-..............---- - 7.181 4.789 (0) (0) 6 547 626 933 21.7
Nonmetallic minerals ....-.. ..... - - - -. 2.897 2.539 2.514 25 0 101 349 652 153

Consmtion ....................... ... ......... ............. 8.402 20.997 16.788 4.208 I 194 329 3.364 1112
Trsnspsealin. ..................... . ................. 119.448 110.522 2.393 107.972 158 3.657 13.292 40C23 1.014 8
Communications and public utlitie$ ........- - .................. 359.201 1WY.630 24.721 160386 523 16.739 30.491 55.757 1.1719
Retail trade -. .. ..----- .... 171.900 197.124 171.4S9 2004 6.031 4.4.4 6.113 37.621 2.367.6

Less than $501000.
" Suppresxsd to avtid dixlrsu of data of indilidual companies

1. Se footnote I to table I.
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Table 18.-Selected Data for Nonbank Foreign Affiliates, by Industry of Affiliate, 1988 and 1989

1988 1989,

Millions of dollars Millions of dollars

U.. USNme fU.S. U.S. Number of
U.S. U.S. cnumeofc mer. mler, employees

Total Saadis chets I Employee (Lton. Total S Nle c edise ebaridis Employee (thou.
export$ imtportslopd slpe
ssethncme lped shpe co"nPenntion sands) assets income: to "oscmenain sns

to by' affliarcs affilibe
affiliates affiliates 13 - --

All industries 1,206.326 1,194.733 76,787 94,881 87,291 151,461 6,403.5 1,313,995 1,266.285 85,173 102,067 93,694 162.419 6,621.4

P'etroleuim 193,776 208.404 9.47S 2.005 8.961 10.601 2961 192,911 224.015 9.426 2.498 10.704 11,347 2908
0:1 and gps extraction 86.977 3S.050 4.842 947 4.814 2.727 307.3 81.952 40.211 4.441 788 7.138 3.106 99.3

Crude petroleunm (norrinn) and natural gas 78.227 33.799 4.804 643 4.787 0.27 69.3 74.405 36.451 4.542 373 7.120 2.383 66.7
Oil and gtas field sers icen 8.750 4251 38 267 27 1.000 380 7.547 3.780 -100 217 i8 925 32.7

Petroleum and coal products muufacturng 66.065 79.635 2.313 239 3.658 5.876 3284 68.701 93.239 2.078 378 (D) 6.078 1296
integrated petroleurn refining and eitneson 23.853 23.946 1.343 28 (0) 3.697 743 (0) (0) (D) 79 237 10) (0)
Petroleum refining vithout extraction........41.430 54.840 1.110 236 (0) 2:123 51.1 32.589 56.421 873 249 (D) 1.739 394
Petroleum and coal producis. nc...........782- 830 62 54 8 56 30 (0) (0) toS) 49 (0D) (01) (oi)

Petroleum hiolesalc trade 26.645 73.909 1.353 822 2.493 1.436 406 27.716 74.240 2.047 (0) (0) 13499 39.4
Other ........ 3. 4.089 16.811 763 27 0 562 39.8 14.542 16.326 860 (D) (iS) 665 22.3

Mlanufacturing 457.619 619,293 38,213 66.337 68,975 98,482 4,J44 1 491,082 641,243 41.25S 70,228 72,418 102.492 4,188.8

F'ood and kindred products 39.780 59.932 3.510 2.224 792 7.209 4164 47.517 691.033 4.713 2.192 946 8.S65 4790
Grain nrull and bak.ery products 33.800 19.905 970 983 126 2.321 117.1 11.723 19.696 1.732 1.074 382 2.412 2350
Beserapes 9.376 31.273 1.260 333 232 1.074 730 16.073 19.780 1.703 223 (0) 2.493 2398
other 1 . 8.604 2S.732 2.280 1.093 433 3.613 2263 19.720 29.556 1.276 904s (0) 3.961 224.2

Chemicals and allied products 94.541 1 09.993 9.902 7.337 3.903 1 4.745 593.7 303.906 13.275 9.772 8.307 4.44 1 15.699 3803
Induv.nal chemicals AMd sanibttcs 46.7$9 32:428 .8 3.916 2.532 5.474 395.9 50.676 3.564 3.043 4.583 2.7S7 5.636 191.4

Dus2.5 2529 273 212 633 4,707 392.3 22.386 24.3-10 2.318 1.926 638 4.733 1688
Soap. caners. and torIes goods 10.977 17.026 823 389 46 2.339 322.3 12.776 20439 984 (1") 93 3.033 1339
Agricultural chemicals 2 . . .698 2.693 389 237 280 296 27.6 2.919 2.691 123 296 277 270 145
Chemical products. necc . . 2.0.20 12.577 1.093 683 390 1.729 664 14.130 14.241 1.307 (0) 646 2.027 73.8

3'rimarv an) fabrcated metals 24.178 27.822 2.171 1.636 2.133 4.863 228.3 23.397 26.156 2.080 1.990 1.909 4.698 22318
Pomary oretal industries .... 9.205 9.432 974 632 1.347 1.209 603 8.422 9.404 775 83 826 1.126 373

Ferrous . ....... 2.330 2.332 363 66 237 383 393 963 1.336 41 84 (0) 232 206
Nonfecrrois ........ 7.056 7.299 833 386 3.130 826 432 7.458 7.868 734 802 ("1 894 469

rabrtc:d metial products 14.972 18.371 1.196 933 006 3.653 367 8 24.975 16.752 135 3.103 3.083 3.572 3642

Machinery. except electrical 75.499 99.13 6.255 9.136 10.100 19.501 557.3 73.661 104.221 6.830 12.278 12.488 17.852 332.7
rarm am) gardenl mtachinery . ....... .......... .. .2.744 4.7 8 &: 350 980 30 266 (0) (11) (0) (0) (0) (03 (ii)

Coustrueon. rnini. and ;irials handling
machinery .9.467 12.169 322 1.424 1.673 2.133 873 9.723 13.432 526 (0) 3.501 2.230 92.9

comiputer and olfice eqijupment 48.946 63.096 5.062 3.739 5.967 12.440 2642 43.268 63.117 5.170 8.063 8.223 10.223 2420
0Other .3....... 4.343 18.381 S0S 1.633 2.482 3.920 2796 (ii) M0 (0) 2.118 (D') (0) (11)

Electrnc and electroilc equipmevnt 43354 53.441 3.026 S.096 9.391 12.434 663.9 52.103 60.700 3.521 8.168 9.437 32.339 6499
I lousehold apy-l.ances -. 3.756 7.486 380 363 384 1.433 107.9 3.792 6.703 390 608 (o) 1.334 9012
I ousehold audio and video, and commttunications

requipment.................4.103 16.874 839 859 1.389 4.837 3697 21.303 23.033 3393 524 (D) 4.826 253
r~eeroiceinoeot adacesores2.73 2.26 3402 5.762 6.26 4.209) 277.2 17.062 23.568 137 5.608 7.32 430 29

Clectrical micluny.n c.........c 7.232 S.934 305 883 792 1.957 223.3 7.742 9.396 499 1.32S 8oo 2.23S 236.9

Transporrarton equ.pnu..............95.396 162.787 5.461 30.324 35329 23.05O5 8232 98.990 160.196 6.726 28.714 33.854 21.768 8330
.~Mto sebicles anid equipimen 89.662 157.096 5.396 29.84 33.963 19.022 73310 95.495 156.692 6.632 28.283 32.533 203526 795.2
Other . .... 3..... .7P4 5.691 65 484 1.333 2063 702 3.495 3.305 74 432 1.299 1.242 37.8

O1.her muufacturnp...............4.371 104.155 7.889 7.364 7.317 18.793 863.3 93.5M9 103.661 7.613 8.480 9.33 20.051 S72.3
Tobacco products........ ...... 2 4.472 19.120 3.076 (0) 94 2.178 3020 ("i) (0D) to) (01) to)) 963 33.1
Textile produets and apparel. ........... .0~.06 4,3 332 324 443 982 82.3 4.45S2 6.0.83 432 326 1.103 3.392 S721
Lumber. ssood. furniture, and tixtures 3.949 2.433 141 86 466 343 27.4 2.786 3.241 323 (mn3  728 842 5
Paper aod allied products 16.779 19.16S 3.394 1.150 2.7 45 2.998 3342 12.16S 21.400 1.3313 1.362 3.498 3.93.; 233.2
Pnt; and publisbing......... 2.7102 3J393 237 96 70 638 32.2 3.203 3.864 223 H04 81 7 -0 32.4
Rubbr produciuts . 6.746 30,093 655 824 504-1 27 102.3 7.309 10.309 36 747 6(7 2.350 1119 2
Miscellanecous pas.:s products 6.457 7.945 638 603 340 1.149 5337 6.131 7.422 4221 627 (0) 1.258 49.3
Glass proucts ............... .10.20 5.146 463 225 238 1.123 337 5361 3.127 323 422 323 1.203 360
Stone. clay, and (inher nonimealic onenral products 3.926 479 402 2163 240 3.0310 493 4.405 4.758 4%3 (D) 292 233 0
Instrumeirti and related products..........9.47 24.413 2.3 3.034 1.837 5.242z 2759 23.271 27.779 12.893 3.662 (i), 5.4 29.3s
O.hr.................. .1.9 4.057 256 (D) S03 718 47.7 3"1) (01) (01) 350 31S 793 331.3

Wholcsale trade . 107302' 203.30.2 X.124 25.109 7-.28 36.562 301.6 222.98 221.461 9.537 .17.424 8.414 1936 5.84.N
3)urableponds . .. . . 73.398 125.992 $.015 17,03 5j14 133.064 381.8 75.893 142.174 5.2M0 19.749 6.440 13.099 3950
Nordirable 5nods................33.70' 77.3210 3.1W9 7.502 2.284 3,498 3398 36.096 79.235 3.297 7.673 1.97. 4.2S7 2398

Finance (telel banlkinpl. insurance, and real estate .8714 $0.636 15.7$0 219 2 5.763 1630 403,426 43.3.13 19.446 6 V) 6.204 160.4
nannce. ececpt banhip........... 290.369 21.377 2.465 10) I 2.704 57.2 222.154 26.58 4.590 3 0 2.793 6217
Insurance Wil 1.. . . 8.3 27.8133 2.491 0 0 2.871 999 S9.576 30.372 21.774 0 0 3.066 940O
Real esnar . . 6.426 1.314 -327 2 0 92 31 7.339 2.202 -2212 0 0 82 2.3
lfoldin~ comipanies. cxceptbu. holKder;comipani 65.735 353 10.921 30"1 ' 97 2.9 84.257 226 1.1.304 3 (1) 263 ' I

Sersices 37.802 37.08,1 21.204 12. 99 9.052 37331 47333I 413 3.237 474 (0) 211.607 433.0
xO'esnjehrln~o lcs. .32 2.3219 224 A 0 738 363 4,042 2.440 182 3 0 79,1 53.1)

Blusiness servics................3.499 18.332 I.1170 249 (01) 4.S92 2829 20.884 19.909 1.301 A57 37 6.33 239.4
Adsiiop..................4.273 3.747 13 V) 5 2.346 41.4 6.242 4.137 396 2 3 1.979 43.9
Ciqurocnii renial (e% wnonrose and ennipteri 163 .1.215 95 30) (113 7.28 243 1.619 1.019 64 3"1) 1 387 !10
Cninpuer peneessi A-il ,ia:a preparation sersts S.368O &..94 339 322 2 1.139 276 S.%3) 9,489 6321 239 (1), 1.637 426

Buiessrte.nc. . 3.499 4.266 261 (11, (1) 2.479 898 4.319 5344 3%9 (11) it") 23514 3660
Autninori renital and leasing. withiout Jnvers......3.923 2.270 234 0 0 393 286S (01) 30( 0) 0 0 (0) (0
STOcion pietires. includn; telesso tape and rilnt 3.929 4.m8 268 ) 3) 2354 298 4.49 4.393 930 V) to) 3u4 24 1
Hlealth sevices . .299 723 33 3 0 273 333 05 " (0) I', V*l 0 325 3889
I:";ineenn;. areliiectural. And isnern; servcs 2.775 4,038 101 A 0 9%2 287 2.740 4442 307 14 Vi3 947 27 2

7.aa~nen s)pblcrlainssr.cs .959 *,.!17 l62 ("3, 0 964 19.3 5.347 3) () 4 0 1.0%7 183
Oiir .. .7 .935 203 335 5 76 34 4 4 213 W .26 301) lo)

(ltlier imnsteics 61.224 735 3.020 1.109 1.9.27 11.[AN 923$.4 67.0.16 79J.19 3.223l 1.5.6 1.22334 9636
Agrhiculture. feesity. anid .sbw; I . . .2q7 L.3I8 its RI0 Sit. 437 966 3.343 3.23 78s .246 l 388 X7.1
l1mos; 26A&6. 7.707 804. 2931 3.22 I'm 902 37,0310 X.933 693 23311 3.29 2-.0 gift

Mial ining 32.l34 6.279 770 23 7, 1 A213 P.62 71 A I3V03 7,326 363 to,3 3o3 1.275 7621
Neonmetallic incrals A1$8 1.4219 34 34 2017 2172 349 3.914 3.4%9 -3710 (", 4.1, 1~ 2.

Constru, too............. 4,033 ( 6.46 269 3235 I'll 33 6.00 3.%9 6,033 2.0 191 17 .03 813
Trangp ons ,2 3.2274!7 * 8 49 8W 1) l 7 1.)) 2011 340

am 61es tha 5.1 9 t.tI

"Suppesse.2 to annul disclosure P.itt er.So ,it.Iuall eomsants
I See for4note 2 Ii. table
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Table 19.-Selected Data for Nonbank Foreign Affiliates, by Country, 1988 and 1989

1988 1989,

Millions of dollars Mlions of dollars

U.S. U S. U.br fLS. U.S. ubro
mer. merbe ofMr. mer. Nemof

chanduse cade Emoy em(iloys
Tostsl Sales iNet hmploiee (tou Tos e hanidise chandisTopoas importcs(houcs Toa Sales N e xprt impo lyee Ios

exporss imports compensation sands) assets income imot compensatonr sZns)

to by Io ba ffilltes; arfiltates aftiliares afilare

All countries ......... ...... ........... ........ ,206.316 1.194,733 76.787 94.88 87.291 151.461 6,403.5 1.313.99S U,66,283 83,173 202,067 93.694 262,429 6,621.4

Canada... . ........ .......... .. ..... ..... ... 173.623 168,024 8,914 38,327 36,974 24,105 965.5 192.036 183.293 7,49" 38,182 40.136 27.813 945.4

Europe . ..... .. ............ .... ..... .. .... 357271 627,430 43,005 28,307 14,105 8S.303 2,632.6 657,692 658.946 46,206 30,099 15,775 87,727 21,708.3

Austia............ ........ 7.879 7.776 265 153 (0) 2.020 334 7.359 7.557 385 168 61 W.50 297
Belgium ....... 25.286 32.043 1.734 2.A51 626 4.364 2244 29.819 31.489 1.896 2.2631 872 4.635 2303
Denmark...... ... ....... ... ... .. ..... 3.930 4,460 233 127 119 719 295 4.070 4.375 286 236 261 783 207
Finland 1.322 2.529 162 87 1 239 59 1.597 2.999 233 86 (0) 330 7.S
France....................... ..... .... ........ 503507 76.810 2.732 3.290 1.785 13.305 3657 59.727 82.107 3.017 3.688 1.792 14.351 4099

Germany. Federal Republic of ........... 89.461 131.556 5,252 4.145 2,452 21.039 3417 101.859 234.009 5.826 5.194 2.231 21.079 552.3
Greece ..... .......... 1.974 2.169 72 49 14 187 125 941 1.986 36 48 21 202 135
Ireland 12.173 10.552 2.917 1.220 1.075 925 394 12.984 11.472 3.102 1.286 591 981 42.3
Italy ......... ..... 39.466 47.689 2.366 1.831 1.197 8.151 2334 37.980 51.519 1.963 1.810 716 6.929 28637
Luxembouarg 2. 460  1. 322  19D 98  72  324  7 6  2.647  13543  19 03  107  286  s 0
Netherlands..................52,113 54.S32 5.972 4A472 668 4.61S 2320 67.730 56.367 6.M3 3.660 934 4.473 1388

Norway.................... ....... ... 12.009 8.571 755 95 (D) 875 206 21.025 9j122 862 163 676 1.105 274
P~ortugal........ .... 1.683 3.139 229 151 51 282 2221 2.276 3.516 207 95 30 3S2 240
Spain 20.183 25.187 2.31S 1.028 309 3.901 1552 22.747 28.172 2.538 1.774 769 4.292 1508
Sneden 5.269 8,528 279 420 177 1.;93 375 5.241 8.885 395 464 (i') 1.390 367
Switzerland.................37.076 43.134 4.491 1.244 262 2.525 480 40.746 37.659 5.701 1.248 603 2.509 476
Turk~ey .992 1.831 20 229 (o) 106 135 1.429 2.378 72 49 37 294 263
United Kingdom...............222.33 164.728 13.037 7.29D 5.122 22,404 8170 246.670 13).079 12.693 7.809 5.5 961 2.732 8642
Oter .-.............. ...... ....... 803 576 92 44 (0) 38 2.5 934 712 68 55 59 54 3.5

Latin America and Otber %%eslerit Hemisphtere 161.576 203.303 9.636 20.516 112295 10,848 1,251.2 263,355 113,280 23.270 122452 11.886 122966 1.301.2

South America............. 49A463 54.239 3.430 3.144 2.963 7.304 6627 51.084 57.147 4.960 3.13S 3.142 8.477 6508
Arlentis..................5.126 5.189 260 330 105 723 674 4.705 4.828 -305 315 M9 64 62.5
Brazil ...... -...... 27.739 33.706 2.285 1.401 2.088 4.850 4246 32.002 38.667 4.722 2.594 (0) 6220 4369
Chile . . .. . . . ... 2.246 1.717 232 206 265 253 245 3.279 2.164 263 272 227 202 . 19.3
Colombia.................4.283 4.365 210 292 305 464 458 4,067 4,222 38 313 (0) 467 40;2
Ecuador. ............. 722 842 27 111 273 67 223 625 810 33 114 96 72 9 3
Perui . .. 1.794 1.225 -79 71 (0) 280 26. 1.894 1.175 -W0 69 59 201 14.1
Venezuela.................6.713 5.790 525 725 31 753 726 3,945 3.822 146 W4 28 551 62.1
Other ........................ 840 1.515 70 207 (0) 114 101 667 1,459 123 14 V) 127 7.3

Cental America . ........ 28.713 27,630 2.813 6.404 6.406 3.102 549.0 31.343 33.963 3S874 8.339 7.612 3.925 ' 04 3
Costa Rica......... . 652 623 20 97 128 811 20 5 737 832 45 M" 59 28 23.9
Guatemala.......... ........... .. 462 722 27 82 72 82 27.2 432 743 7 55 26 1 2
Ilonuduras.... .... 562 1.037 41 127 74 134 23.7 627 1.16S 32 252 125 141 22.7
Mlexico .... ... .. ........ . ............ 8.832 22.607 1.713 5.799 5.887 2.594 46012 21.041 28.739 2.166 7.587 7.274 3.375 5258
anama . .............. ... ..... 7.728 1.907 995 272 244 269 232 &.202 1.990 1.652 234 228 276 206

Other ...... -..... ............................ 480 744 28 29 (1) 41 4 4 316 491 -27 (0) (V) 21 321

Other Western Ilemisphere .. . .. . 893.400 21.434 3.393 968 1.926 442 405 81.128 22.071 6.436 975 1.232 563 462
Blahamas. - ........ . .... ... 3.882 2.656 236 (0) s0 99 68 3.858 1.565 1.031 439 8 165 8.7
Barbados. . . . . 929 906 84 26 35 2.0 2 3 1.06 749 209 17 3 20 2.4
Ileruad. ..... . . . . 36.205 10.980 2.226 36 (0) 87 32 39.064 12267 3.075 237 156 108 3.1
Dominican Rep~iblic...............639 6041 227 70 34 39 226 (0) (0) (a) 40 52 71 287
Jamaica ................. .. .... ... ........ ... 21.386 1.076 25 117 261 40 5 2 1.606 1.294 344 (0) (0) 76 8 3
Netherlands Antilles .. .-..... .. ... ... ......... 34.980 4.055 1.016 21 (0) 32 2.2 28.357 (0) (0) 27 4 14 6
Trinidad and Tobago......... 1... 2465 949 102 (0) (0) 67 38 2 .332 848 27 99 (0) 52 2.6
United Kingdomn Islands. Canbbsean . ... . 3.37G 686 632 46 9 26 2 5 4.291 774 558 () ( 27 2I4

Ote . .... .. . . . 4 S22 22 22 9 32 39 (0) (0) (0) 39 (1) 32 l-3

Afrina . I. SAM 1568 6.702 2,332 682 2,833 22109 2506 14A699 25=2 879 652 2.324 2.025 2204
Egypt . . . . 2.443 1.6611 99 153 (0) 80 9.7 2.775 2.037 320 233 5 85 22.7
Nigeria ......... . .. .. .2.529 2.280t 273 52 836 97 22.4 2.51 2.316 223 43 1.349 50 69
South Africa ...... . . . 3.520 6.206 269 229 20 805 626 2.275 4.329 22 225 20 468 382
Ot.her...................7.210 6.653 792 257 993 426 669 7.122 6.523 323 240 950 422 626

%Iiddle Fast . . 22,432 13,555 2.339 343 447 3238 92.9 22.910 14.743 250 493 733 3.634 202.0
2,.ael . . . .. .2.86 2.5W 328 208 82 387 252 3,502 2.471 286 277 292 502 24 5
Saudi Arabia ..... . . . . ...... 2. 034 8.410 824 238 (0) 2.665 6S3 13.907 S.605 8719 280 (0) 2.932 707
Untied Arab 2'misates..............3.083 2.659 47 72 209 84 3 1 2.424 1.597 71 72 280 79 24
Other ,.. . ... . . .2.428 2.919 270 2.6 (0) 222 5 2 2.078 2.070 224 67 (0) 222 .43

Asia and Paci..................240.589 237,582 12.262 26,626 (0) 26.067 2,28.9 252.241 274,908 1.%4 29.105 22,133 2&.607 1.416.2
Austcralia -.-. ... ... 46A048 46.86.1 2.467 2.490 1.489 6.426 3690 48,584 54.824 3.092 3.240 (0) 7,355 392.9
China ................... 1.244 482 -37 83 A 60 90 1.741 808 -49 222 3 70 106

1 Ion.. Kong ... .. - - - - 22.2Z3 12A.03 2.332 2.258 2.011 674 492 12.6.29 16.634 1.460 2.191 3,436 958 784
India .... .995 2.622 243 40 27 223 52.0 2.2A2 2.e990 Wt 43 Is 2 72 ,371
Indonesia . ~ .7.678 6,0431 882 264 484 3815 390 7.758 6.265 1.267 255 634 .33 38 0

Jaan....................... 130 4 24.2 .3 .9 .3 469 363.2 133.062 2856 4.104 8.206 6.878 15.439 388.0
Korea. Republic of . . .255 SAM6 354 828 1.205 7162 6583 9,884 10.254 259 996 1.030 964 70
Xalaysia - . . ... . 4',394 S.125 494 1.207 1.631 421 6.1 5459 5.879 385 882 1.316 376 (03

NewZeland................34327 3.597 I0S 2100 66 387 28 8 (01()'0) 24 82 437 2.31
Philippines )..... . . . . .%6 3.98S6 246 382. 332 391 959 3.273 3.7,75 276 327 202 396 2oo4
Sinppone . . .. . . . . .62 13.1"42 2.081 1.323 3.262 679 35 7 22.245 16.445 2.153 2.334 5.04 S-43 82.3
Taian 5-. . . .0415 6.272 628 322 1.5821 6221 553 6639 8413 7719 826 2.336 828 63.4
Thailand 1.. .,. . . . . 215 4.032 246 402 (0) 294t 336 3,94' 6.259 322 Z61 797 269) 69.9
Other.........................2.261 2.2.84 70 43 (0 24 233 ("1 (01) (0) 69 (0) 226 23.7

Internaina 1 . . . 3.243 6.139 J.8 90 40) 672 2%.2 221 7 3.9%% 306 202 7 636 23.0

Addtnd2*
Uearn Euicp'() i) 2) 4 5 4 268
Eseopcan Coenmn--mus (12)............5 11.9.0 534.496 36.9.' 2.6.1431 13.4%12 79.207 2.4722 489,372l 589.6P4 3.5901 27.186 13.726. 81009 r$39 7
OPEC' - 36.749, 26.653, 2A470 1.270 1.6971 Z.261 -20 I I 35( 24,23~7j 2,901 2.22 .1 427 2

Lc225 that 154X.f)7
"Supprcsoel ti. asid disclosure of'SI 0.1.,~ IN-aoisdua compaies

;cce fz,v.w 1t tabl 2AC
2 Sec (C.tnose I Mn tale 2
.% See focneue 3 to table 4
49 See fr.t,.Xst 2 1. tal~e 2
3See fmxrwn,. 5i t aske
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Table 20.1.-Employment by Nonbank Foreign Affiliates, Country by Industry of Affiliate, 1988
I~housands of employes)

Manufacturing Finance

Al Ptoe hm = Mci. Electric Trn.Whole. banri).
Alndutstriesrni Prmry Mcln an Tr. Othier sale Inur. Services idsre

rnursn un TOWa kide calls an n - ct/. troure Po rua nufac. trade vice. and
PI4CS allied neuted cxcI~ iip. equip. turingMa

All countries............. ....... .... 6,403.S 296.1 4,144.1 416.4 S93.7 22S.2 557.5 665.9 821.2 861.3 501.6 1630 373.3 925.4

Canada .......................... 965.5 46.8 4830 37.4 62.7 42.0 42.3 4S.8 136.9 115.9 54.9 32.7 73.2 274.9

Europe. ...... .................... 2,632.6 71.8 1,142.7 151.0 237.9 94.0 366.2 250.1 340.1 402.8 234.5 87.4 186.5 159.8

Austra............................... ........... 33.4 10 144 22 221 .2 6 5.1 (0) (0) 6.3 9.1 2.9 6
Belum........................... . .2. 244 34 91.3 7.0 199 3.4 146 1412 (0) (0) 234 26 98 29
Denmark............ ...................... 219.5 .4 100 2.5 1 8 .5 37 .4 I.4 65 4 2.0 .2

Fnad.... ............. ............... 59 .5 1,2 0 2 0 .3 .2 0 4 42 (*) .2 (.)
France ........ ........ .. .... ...... ...... 365.7 65 251.2 161 326 21.7 6235 52,3 16 S72 612 48 25.4 267

Gertnny. Federal Rlepublic of ..... ..... ... ....... 542.7 9.4 4174 269 37.8 236 69.7 542 1448 633 397 7.1 245 435
Greec....... . ........................ ... 2215 20 49 2.2 2.7 0 0 4 0 1,7 20 (1) 22 1.5
1 relanld................. .................. 394 .7 34.7 3.5 40 2.3 59 72 2.5 203 20 4 23 2
Italy .. . .. ............. ..... ........ .......... ... 2354 53 2940 22.9 293 3.2 864 25.7 233 243 205 1.0 209 29
Luxembourg................. . .............. ..... 76 .1 7.1 0 0 .9 .8 .5 0 49 (1) .3 0 0

'Netheands ...... " . ...... ........ ....... 2320 7.6 87.2 11.1 246 90 89 87 (0) ("3 25.6 5.0 22.6 5.0

Norway . ......................... 206 5.6 82 .1 .7 (0) .2 (0) 0 1.3 4.8 .1 1.5 .4
Portugal ... ............. .. .......... ..... 22.2 4 138 2.2 2.9 .2 (*) 5.9 (0) (0) 53 (*) L.5 .2
Spain ........... .... .......... 2532 9 2292 283 2221 56 67 206 355 203 226 2.5 5.7 33
Sweden ....-..... . ......... 37.5 2.2 246 6.7 2.3 (0) 224 ("') (0) (0) 9.2 .3 2.8 4
Switzerland. .................................. 480 .7 222 (0) 27 .4 22 38 0 (P) 297 26 22.6 12
Turkey ... ....... 21 .......... ..... ... 35 2.6 90 (0) 16 Vt) .4 2.3 30 ( 0) .8 0 2 .3 9
United Kingdom ...............- , ......... .. 8270 25.2 5309 30.3 656 29.S 953 425 09.2 259.7 58.3 52.3 72.2 77.9
Othier................................ . ...... . .. 2.5 .3 2.6 0 (t) 0 .5 0 9 2 V3C) .2 2

Latin America and Other Whestern Ilemiaphrm 1.2S2.2 29.2 969.S 224.7 171.2 62.0 65.8 260.4 193 292.8 42.7 20.6 63.9 135.3

South America................6617 208 5342 65.S 905 44)l 46.5 598 109.7 114.0 216 57 348 37.5
Argentina.................... ... ... 674 35 53$ 22.2 25.1 1.5 (") 2.2 20.3 (0) 5.2 .7 0. 32
Brazi............ 4246 60 379.2 35.3 588 260 427 498 094 782 7.0 2.2 283 220
Chile ................ ............ 4.5 5 63 .5 20 22 0 .5 0 2.1 42 (0) .6 (0)
Colombga . ... ..... . 458 3.7 27.2 40 90 2.2 (*) 2.2 22 8.9 22 (0) 7.4 (0)
lcuado........ .. '. .... I .... 2213 20 63 .9 26 .3 0 .3 20 22 22 2 .4 231

Peu .. -. .. ........ . .. 2. 6.3 22 52 2.2 26 .4 0 .2 Q3 8 (0) V) .4 (0)
Vernzuela ........ ........ . 716 35 310 9.1 89 75 22 5.3 6.7 22.3 68 .4 60 3.9
Oither....................02 .4 55 2L3 .4 .3 (0) .4 2 (0) (D) 0 .3 (0)

Ceuttal Amecrica...............59.0 5.9 422.5 562 7105 208 293 2002 842 706 22.5 2.7 27.2 902
Cot Rica ............... 20.5 .1 75 28 1) .3 (1) 2.4 0 2.6 .2 1 .1 22.5
Guiatemala 1.. . .. . .72 .4 6.0 25 2.2 .1 0 2 0 2.2 .4 .3 .2 98
Hloduras . ....... 237 (0) 60 4.2 2 0 0 0 0 1.7 .3 .1 .2 (0)
bleIrxto ... ~ . . 4602 2.3 397.4 464 638 20.2 192 986 PA42 632 99 7 23.8 339
Pnarrz- .a .....m ... . 232 (0) 22 $ .7 (1) 0 0 0 20 231 3 (0) (0)
oher .. ........... . . . . . 44 (0) 2.3 .0 .3 .3 0 0 0 I 3 .2 (0) .7

Other Westrnr llcunuphre. . . 40.5 2.4 240 3.0 2.2 .2 0 .4 0 82 26 3.3 22.9 7.3
Bahamas .. 68 .3 1 0 2 0 0 0 0 .2 1 2 5.2 A8
Barbados.. . 23 . 1 0 0 0 0 0 4 0 .7 2 0 .6 (g)
Blermuda..................32 .1 0 0 0 0 0 0 0 0 .4 26 1.1 It)
IDomicrnRepublic 11..... . . 26 .2 6 1 2.2 .4 .2 0 0 0 3.3 .2 .2 .4 (0)
Jamaica 3 ... . ........ 52 .2 27 .5 3 0 0 0 0 2.9 2 2 .7 12
Neiherlaud, Antilles . ... . 22 .2 3 1 I (1) 0 0 0 0 Vt) S5 .9 .2
Trinidad andTobiago.... .. . . 38 .7 2.3 2 30 0 0 0 0 .2 .2 4 20 .2
United Kingdom Islands. Canribbean I'S.- 2. V) .1 0 0 0 0 .2 0 0 .2 .2 2.0 (t
.hcr ....... ,... . . 39 .4 2.3 '1 0 0 0 0 0 2.2 .2 Vt) 2.21 *

Africa - . .. ... .206 (01 80.6 24.7 22.2 8.2 S.2 6.9 (0) (0) 20.6 2.2 7.0 (0
E-iyp .---------------- 97 2.9 4.0 .3 2.1 .2 .9 (0) M0 (0) .7 2 2.9

Rl.i- . - 224 31.7 62 8 2.9 2 0 32 0 .2 2.3 0 .5
Sosuth AlrWe..... .- . . 626 (0) 420 3.3 66 55 42 3 73 249 42 6 2.9 (0)
Other. .. . ...... 669 9.2 284 203 Is 24 J3 (0) 7 (0) 45 6 2.1 22.7

Mi.rl East..... --- .... ----- . . . 9238 509 12 .2 4.9 2.7 .7 5.3 10) (t 2.8 .3 98 22-1
....... . . .52 ,9 06 0 22 4 4 4.5 (it ( A 0 .2 20 (0)

SaudiArabia - ...... . . 633 (0) 59 0 35 .6 .1 .8 0 9 3 2 64 (0)
UnitedrArab Cmirateu...... ... . 31 (0) .2 0 Vt) 0 1 0 0 0 .7 0 A4 (0)
Other.--------------------. 52 (0) 22 .1 .3 26 2 0 0 0 (0 2 2. 4

Asia and Pacific 1........-2294.9 (0) 759.3 89.0 2071.0 20.2 77.7 21.2 (1 (0) 106.3 303 32.9 (0)
Australia.. -------.. ----- - 369.0 l05 1230 290 21.6 $.7 8.0 229 (P (P) 267 68 245 297.5
China ......------. 9.0 .3 8.0 .5 1.2 0 .4 (0)) (0) M0 A6 0 0 ,1
I longKong ... 492 ,6 27.3 16 221 .9 2.S 86 0 22.7 119 3.7 2.0 37
India----------- 520 () 497 10) 20 1.8 9.0 46 23 (0) .2 0 2 (0)
Irduoruja................--.. 390 19.7 73 .9 2.6 .4 2.2 (0) 0 (0) (0) .3 2.4 (01)
Japan .~-. . .... 3632 22.5 2324 8.9 333 59 392 282 7192 37,9 42.2 22.2 93 57.$
Korea. Republic of.- . . ... 658 (0) 592 40 36 S (0) 23.4 (0) (0) 2.5 .3 .8 (01)
Malaysia- ............ . - 643 2.8 $44 9 24 .6 9 42.2 0 8.5 30 Is .2 2.4

.vc-talnd --- 288& (0) 7.6 .9 24 2 .5 .7 (0) (0) 48 at ,3 ("1
Phl."tiics .- .....- -. -. 959 I0) 730 343 79 2.3 .3 22.6 .4 26.2 33 231 .6 (0)
SinPrWc.. ... - ,..... . 357 3.4 409 .5 6 .7 94 272 22 I.A 40 .9 2.3 4
Tas-nn,.......... - 55.) 1 460 2.8 49 2.7 4.3 249 46 3.81 35 (0) .5 (0
Thaild..... . 33. (0) 246 (ll 19 5 (0) 12.5 0 (0) 34 (1)) .3 0
Other.- ,.... ---- 23.3 27 78 12 6.0 0 0 6 0 0 0) () .4 (0

Adldenda:
Ucr Europe. .3 0 .3 0 0 0 .3 0 0 0 0 0 0 0

Curnien Cogrintuiics.(12)1-------. 2.4712 M0.9 1.771,7 240 23. 92.2 336 236 32 319,7 2392 7$.2 26. 1563
OPEC' - --- --- ------------- 208=3 77.7 768 227 28.5 90 24 202 7. 27. 125 . 5

LeI~ss thans So employees.
'Suppressedi to as-md diurct of data of .ndmidaal cornptuni.

I. See Irouoe 2 to table 2.
2 See frvmnoc 3 to table 4
3. See (mgtoc 10t table 2.
4 See lrolnore Si t Able A
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"Table 20.2.-Imployment by Nonbank Foreign Afiliates, Country by Industry or Affiliate, 1989 1
i'rhllms of r€=ployces)

All P'.mo€- i oda ch.'M. Pw-rmy Machin- .' Ec:€,: Tran . %,€g s zniq€ = s ' crv=1s
in-sc 1 od a.J 21 an-d L-4 fab- Cry. €a OthrnC =" inas -Xs

i.asc m To pro,.'dt allied ri.--.f • M& a..t and

All countrie.............. 6.621A 290. ..19"S 4190 $30.1 -221 M." - 64". S33.0 VIZ-i 534S 160.4 493A 963.6

canada .................................. 945.4 46.S 473.1 3". 49.9 37.4 3 9.1 ASA { I  n 61.3 3.72- ) t)

Europe ........... ......... ......... ........ ............ 2.70S.3 71.3 I.184.9 Ms0 M s4A 91.t 30-1 -14.3 332-S 3S&4 314.9 -M. 281.2 177.9

Ausma .............................. -9.7 (0') 12 6 10 17 .3 .7 () (0) m 6.9 () I.S 3
Bl; .................. . 13 2.1 946 9.7 21.9 3.1 I-4 () 11-5 tr'; 15.4 17 122 4.3

[krnrn~k ........................... 1.0.7 4 9 $ 2.1 1 0 .7 0* () .3 (w, 7. .3 2.4 .3
R, ........ ....... .............. 7..5 .S 1.$ .1 J . (*) .4 .2 0 s 4- (1) .6 .5

France ...................................... 4oW9 (D 21.2 () 34.1 () (n)0 ) 16.1 69.9 60.2 50 69.j ()

Germasny. Federa P publ: of ---------------. -- $I.5 S 42S I 16 2 45.11 27.3 73.11 n) () 64 1 r'. 9 It) 25 4 ()

Grece ..................... 13 5 . 6 2 2.7 1.2 0 0 .4 0 1 2 311 .2 L7 .1

I :tla,*,d . ........... ........ .. 42.3 S 319 2.2 4 9 1.A 7.1 7 2 3.2 12.1 .1 .) .4 .
haly .............................. ----- 186.7 $.3 140 7 I 1.2 30 4 3. 30.3 22 .$ IVL 2-.3 24.1 1.9 Lo6.

Luicniboag ... .............. . .0 1 .1 0 5 .6 .2 .1 1 ()I .6 .1
, €~d --- -......................... 131.2 {n 70. n 17.1 |n) 11. !00 2.1 () 204 1n 49 I)

'Wrway ................. .. 2. n - n .7 t) . () 0 1.2 5,. .1 5.5 (0i)

Ponutai .................... 240 .4 152 3.5 3.1 .2 mn 56 13 m n . n. 2.A ()
Splin -...------------------ ..--- ..------ .- 1 So 6 110.1 1"9.9 1.0 3.1 IL I nm (0) IIL0 14.'s 7 .0 56
St ..............Vn X6.? .6 I0. () 1.1 () 7. () .2 M. (0) .3 1. " M
Sultil . ... .......... . 47A6 I. 11.9 1.5 1.5 .3 1-9 19 (1) 37 1 LS m o

,7~y................... 6 109 152. .2 .4 4 A11 12[ 0 {
Unimj KSn............... M 27.1 129.4 $7.3 61 6 W$. (a24J " 1. 7'3i i) 11 {)
OIJKT -.. .. . ...-- .-.---- .---- ..-.----- ..5 () 14 0 V') 0 -5 .1 .9 (1) () (1) .6 (0)

"atin America and Other Western llensisphere --. 1.301.2 27, 1.0O11.2 130.0 ISM. ".1 715.9 16&.9 M.5 -0". 312 iI6 S19 103.0

Sou-h A.-.x : -...................... 65011 21.0 341.1 61 4 91 $ 41.9 53. 52.4 12"74 112.7 L9 () () P-D.
Artcrn . . . ... .. . .. . 62.3 3.5; -9.1 11.6 11.6 1.1 to 1.? 10.2 (D) M. .9 1.9 .0
ntazl -.. ---.-.-.......... 4369 6.0 402. (D $$7 1111.9 tn) t(0

)  
() 1|.9 66 (D 13. (.D)

Ch~lc ... . ...... ..... 9.3 .9 7 .7 2.S 1-6 (a) .6 .3 (0) is; () A t o;

colmN ..... 40 231 ). 9 &.3 -3 0 !.J t") () LS n 3.5
rxudoc ----------.- ....-.------- ..... 9.) .6 6 4 1.7 I .9 .7 0 .3 .2 1 ? .7 () 0(a
Pcru ------ ..... ...... .. 1.1 () 31 1 2 1. . o ..; 0 7 s 0 . &
vcmzwl ................... 61.1 3- "- 3 () 9.0 to A 12 5- $JD 5.) .1 (D 0

. ..... 7.3 ,, 4 2 20 .2 () 0 (0 -1 m J 0 .1 to)

CcoL-21 Anx -jC2 ..................... 603. 39 4"/1.1 61,4 649 () 22.4 H 4.31 96 1 (>) 12.7 () 10. ()
coua Rica ---. ..- ............ . 29 01) 9A 2.2 1 4 n 0 IA0 O t) .3 0 .1 • I3.4
G"u~xaua l 192. .3 511 2.6 .9 .3 0 0 0 2.0 .7 .2 1 12.2
It~oA-as 21.7 .2 &.9 5.3 2 1*) O 0 0 13 J) 1) .1 ()
Mlexico - ------........ 515.3 1.9 4440 WJ~ .'4 17.9 "11 - 113.1 96&1 19-1 9.6 ("1 15.7 m1>
P13,03:' ... ...... . 06 1.0 2A .9 .7 M* 0 0 0 .9 1 6 () J. m
01.c M. .5 iO .6 .3 Mr, 0 M* 0 () .t .21 .1 .3

004t¢ We s:cr: I kc:. ..c-.€ . .. . 46.1 25 1S.9 32 2.4 t) 0 2 0 mn 2- 1.2I (0) (0)
n ah.2%r ~ s&. .2 .1 0 .2 0 0 0 O0 . .1 .1 6.9 ;A0
R..tbado 1'. .1. .4 0 0 0 0 0 0 .4 .2 (V) A6 0
11crn--da 11.. . . .. . ... .1 ,6 .1 to) 0 0 0 0 0 V°) . 1 .1 .2.
Dominsman Rc pzb € IS.7 Jt &.Z "... 4) 0 0 ,1 t ' o; . (0 ) n
brusc, IL3 .2 45 .2 m (0 o o a (0) .1 P n
Ncibalands Ard1€ ... 6 0' 2 . .1 0 0 0 0 0 .1 (*) (!.2
Tnna", and Tob~igo ... 26 .6 1.3 .2 : 10 0 0 0 0 .3 0 .2 .$ 0
United Kingdont~e' Cinm .n ..... 1.4 M* .5 0 (*) 0 0 .1 0 4 .1 .1 . M(*
O'.cr . ..... .. .. 1.1 . .3 .1 0 0 n 0 0 . 1 02 .4 M"

Afric 120. I&S f5.1 Jos 9.7 4,. ) (" 1) 1 5.0 n m) )
i:n0 1 12.7 -6 4.7 ! 12 .4 (0 (0i) 0n o (.! P0)
.Mr .. ....... . . .. . . 69 42 19 $ 10 .1 0 .2 0 0 0. 4 1"
sou;% Af ............ . 35, 10" -9 20 5.j 2.7 m m 1.3 m Is A6 S n
0.1k- 626 () -1&9 7.9 1.9 2.9 a. 11 0 I..5 1. A n) (0 (n)

Mddl Fast ... . . . .. . .. . . 1020 l. 19 1 ." $. 1, A 2A 1 "6 0° .

luracl .. . . . .. . .. ... . 45 ,5 132 .1 1 .1 (0) (01 (1 1 2 ( tesSaudi A.zb ..... S-1,o 1_ 40 (o ) C .1 0 m • .I ell ()
Ur :€c Amb r.,z. s 2.4 1.2 V-) 0 0' 0 0 o o .91 0 .3 .
01-14r 0.4 . . 0 0 .1 a I :! .2 ."

Asia and Pacfic .... 1.416, 5.,7 91.0.5 107,5 1013 21.4 12"/.1IMl. 2 143A MA.. Il2- All0 s$. $I.2

0403-. 106 .3 9. . Is j i - 2 (D) m & 0 1 .

Ind AO,. 170 9.10 m jj A6 -1 0 [A A m. t .1
Japa PmLo. 111 2115.3 4-A 3 09 4 1 -?.3 13$.0 z "alJ 419 11,- 1519 69..
Kwit~. Rcibloc of" ..... .. . ?O n " 4.5 ).9 ,. -2 ML m11 m ,LI A6 0 A

MA,612. ".-9 511) A t.7 () to0 345 0 LAL (0) -4 P

PEhp* .cs -... 100. (0) 12-4 m) 1 1 1-4 j m° a 17.1 3.2 t
)  

.4 .44
Si.-Move .-. I1t i 3 J17 W A 1.1 .9 111.9 -3 4 9 L5. 4 6 to) i$ mn
Tji.2. 6).4 .1 ., 1.0 :5j .7 :0! z$.1 mw is . 1. 1 1. $.0
" ....M $ _ _ 9.9 12 42. () 36 1 ..4 1 0 o -9 121 n6 "

O1nttr 07 IA 76__9_ , 0 1500 1 .m

Addeda:
FrA %cm FEm;,¢ j 1 f 0 a 0 .1 0 0 0* 1" o.
Fxrva Cerawm 412V

i
.. .... 2.5)917 51. 1.7177 I= U1tO 17. 's ZME m J14.1 (" W- A6_€ .LI M ;.0 .16

OPEC
-  

194. 1 
n 
m 66&1 1&1 1 194 1 &5 .9 11 3 $6 I 11- 1 .Z .S 3,71 n

2 .Se€ fot*r I s- La.ile.
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Table 21.-Seected Data for Majority-Owned Nonbank Foreign Arniates, by Country, 1988 and 1989

1988 19891

Millions of dollars Millions of dollars

u.s U..S. Number of US. U.S. Number of
merehIa. merchas. snerehan. Ierhan.emlys

Tol Sl Nt disce disc employees dis 8ws Empoy. (tou.e
asOs INoe epr mon Employee (thou. Total Sales Net mlye sos

shipe t~ Saes imompeuo sation 54085) assets I, esos impots copnain sd)
shi p etsh p p d e dP s it p p e d c o p n a t n

so byo by
MOFA 'S 1,1OFA', MO'FA's MOFA's

All countries 950,594 927J88 66,3"9 90,780 7S,578 117,418 4,760.5 1,067,793 1,01S.263 72,406 97,077 84,848 131.470 5,111.

Canada 160,670 156,201 8,092 38,087 36,161 21,983 87(.5 178,148 172,134 7,090 37,843 38,923 25,1105 889.2

Europe ... 487,028 52S,074 38,906 27,407 12,98S 68,995 2,103.3 576,892 570,635 41,W8 29,510 15,196 75,060 2,308.0

Autri .......s..... 3.243 5.232 247 153 (03) 678 190 3.667 5.514 339 162 61 746 18.1
Belgium .22.238 27,484 1.584 2,406 610 3.779 107.7 26.865 29.113 1,660 2.226 869 4.005 112 8
Denmark ..... ....... ........ .......... ............. 3,644 4,092 198 118 (D3 637 170 3.835 4,109 176 127 131 698 183
Finland .................. ...... .... .................. 1.296 2.483 163 86 1 226 56 1.568 2,961 130 86 12 316 7.2
rince .. 40.4!2 65.708 2.423 3.055 1,537 10.311 2836 47,479 70,852 2.410 3.550 1.564 11.664 338 1

Germoany. Federal Republic of .. 69.365 99.630 4.586 4.045 2.384 18.136 464 2 83.449 105.972 4.878 5.107 2,045 18.666 4910
Greece ................ .. ........................... ...... 809 1.789 34 49 (0) 161 9.3 902 1.935 36 48 20 197 13.1
Ireland .12.089 10.365 2.919 1.218 1.053 876 367 12,949 11.355 3.104 1,284 569 954 402
4xsly .27.209 30.246 1.993 1.637 622 5.405 1520 32,501 45.502 1.703 1.785 646 6.032 160.9
Luxembourg..... ..... . ......... ......... ... 1.912 1,299 171 98 72 312 7.5 2.370 1.448 249 103 105 277 7.7
Netherlands 40.644 41.975 4.814 4.462 654 3.544 101.8 55.753 44.391 5.944 3.652 920 3.901 1234

Norway ............. 9.792 6.820 551 87 73 632 13.4 9.5F4 7.604 705 145 (0) 778 18.5
Portugal .............. ............ ..... ... ... ......... 1.565 3.051 211 151 S1 258 200 1.895 3.264 185 94 30 323 21.3
Spain ....................... 15.700 21,200 1.974 998 291 2.933 114.4 18.189 23.599 2.042 1,699 %1. 3.335 119.0
Swedeu....................... .......... 4.072 7.291 239 337 140 956 247 4.411 7.635 341 458 (0) 1.064 259

Switzerland . ......... 35.721 41.661 4.410 1.231 258 2.140 38 1 39.472 36,402 5,597 1.244 599 2.236 401
Turkey .... .... .... .......... . ............. 540 1,251 -17 91 4 73 75 738 1.696 26 43 37 117 9.4
United Kingdom . 196.074 145,062 12,320 7,184 5.052 17.910 6799 230.480 166.979 11.795 7.687 5.501 19.696 7416
Other ............. .............. ... ......... . .... .. 682 437 87 2 (0) 27 .9 782 504 64 11 25 36 1.4

Latin America and Other Western Hemisphere 138,624 83,194 8.332 9,408 10,043 8,430 918&9 137,193 87,523 11,769 11,095 10,400 10.223 964.9

South Amnseia ... . 38.955 44.711 3.167 2.916 2.553 5,925 521.1 39.034 46.145 3.021 2,805 2.602 7.037 5130
Argenstina ... ....................... 4,341 4.413 211 308 97 564 525 3.870 3.948 -263 275 134 499 476
Brazil 20%919 27.229 2,163 1.332 1.720 3.905 3402 23,631 30.377 2.915 1.412 1.796 5.148 3413
Clel .......... 1.925 1,599 213 104 165 132 12,31 2.452 2.013 230 170 127 183 17,2
Colombia........... . ... ....................... 4.063 4,131 201 287 287 435 38.7 3,862 3.912 12 298 367 436 37.0
Ecuador ............... ... ...... . .......... 552 596 I8 109 171 55 8 I 491 578 21 95 95 59 7.0
Peru..... ...... .... .................. ......... ...... 1.703 1.030 -78 69 (t5) 173 154 1,839 1.122 -57 69 59 195 13.4
Venezuela........................... ............... ... .. 4.7 13 4.257 373 602 I5 555 44.9 2.241 2.762 42 472 23 404 426
Other ............... ......... . . ............... 739 1.456 67 106 (D3 107 91 649 1.433 121 14 (*) 114 68

ceossal Amertca . . 19.635 18.621 1.920 5.548 5.730 2.155 365.9 21.014 21.439 2.861 7.350 6.794 2.718 413.9
Costa Rica ............. ..........." 583 555 8 72 127 78 190 h82 759 37 88 54 124 22.4
Guatemala. ............... .. ... .. . ...... ....... ... . . 412 655 20 79 72 71 138 397 679 -1 55 26 74 179
Honduras .... .... ..... .. ............... 554 1.029 41 127 74 133 235 607 1.159 32 152 125 140 21 6
Mexico .10.038 13,987 849 4,975 5,2181 1,673 282.4 10.979 16.476 1.194 6,640 6,461 2,190 3288
Panama ........ .............. 7.612 1,709 977 266 239 162 22.1 8,034 1.876 1,628 233 129 169 200
Other ....... .... ............. 436 686 25 29 (*) 37 3.1 316 491 -27 182 (*) 21 3.1

Other Westrnm Hemisphere . . 80.034 19.861 3.244 944 1.760 350 31.9 77,144 19.939 5,887 940 1.005 469 381I
Bahamas........... ... ... ..... .. ......... .. 1 3,818 1,636 140 (0) 80 90 6 5 3,845 1.529 1,007 439 8 160 8 4
Barbados ....... . ....................... .......... 809 866 83 15 35 16 1.9 993 720 104 (0) 3 15 1.3
Bermuda ...... I. . 35.403 10.419 1.088 35 (0) 80 30 37.026 11.484 2,636 137 156 99 27
Dominican Republic .. ... ..... . 475 462 96 70 34 26 81I 644 578 138 40 52 52 14 3
Jamsaic............... ...... .......... ........... 1,253 834 123 115 168 28 3.7 1,445 1.138 330 142 192 SI 6 5
Netherlands Antilles .. . .................... ..... . . .33.763 3.903 980 20 (0) 21 IA4 27.922 2.719 1.065 26 4 9 4
Trnidad and Tobago .. .................................... 839 751 83 (0)I (0) 47 24 759 652 41 91 (D3 40 2.1
United Kingdom Islands. Caribbean..........3387 665 630 (03 V) 23 14 4.115 716 539 (0) (0) 23 1.3
Othe. ........... .. .................... 288 323 20 21 9 17 36 363 404 28 39 V) 20 1.1

Africa....................... ..... 12,619 12,685 1,114 (0) (it) (0) (D3 12,016 8I,63 916 (03 2,314 698 832
E~ypt.......... ........... ... 2.385 1,591 99 133 7 76 8.3 2.584 1.881 287 129 5 74 lO5
Nigeria ...... .. 2.177 1.948 152 48 835 63 60 2,270 2.257 306 42 1.349 48 60
South Africa ... ..... . . . ........... ......... .... 2,377 4.382 245 210 13 414 37.1 1.610 2.692 158 183 Is 293 248
Other ...... ......... ................................. 3,680 4.763 612 (D) (D) (0) (0) 5,552 4,799 164 (0) 944 283 420

Middle East..................10,788 7,813 545S 189 331 2,732 71.9 11,301 7,80 340 406 511 2,816 69.8
Israel ...... ..... . .. .......... ..................... 1.9 848 77 63 (0) 233 8 9 1.927 1.013 71 169 80 272 120
Saudi Arabia..................5.222 3.562 252 60 (*) 2.354 57.1 4,957 3.408 121 102 (0) 2.384 52.2
United Arab Emirates...............2.528 1,797 59 55 109 72 25 2.375 1.541 65 66 280 72 18
Other .... ... ........ . . ....... ........ .. 1.968 1.606 157 12 (0) 73 34 2.042 1,844 83 66 (0) 88 38

Asia and Pacific 130,354 138,224 8,951 14,980 10) 14.026 633.5 142.085 160,408 10,416 17.5S0 17,504 16.089 772.2
Australia 34.070 31.307 1.937 2.427 1.332 4,170 169.7 35.968 37.255 2.408 3.184 1.339 5.005 193.7
China ........................... ...... 489 183 -61 38 8 41 29 684 252 -47 39 I 33 37
Hong Ko-.. 11.078 11.535 1.280 2.246 2,006 5732 41.5 11.833 15.503 1.366 2,186 3.418 814 59.2
India ,..... ...................... ... .... ..... .. ...... ... 300 352 27 19 (0) 43 106 272 323 9 23 (0) 40 102
Indonesia .. . . . . 7,355 5,649 874 160 484 342 338 7,382 6,109 1.289 151 634 368 35 2
Japan 50,359 53,409 2,320 5,036 2.178 6,212 1192 54,474 58.083 2.340 6,256 2,230 6,673 1312
Korea, RepA~tc of . . . 1.551 1'&40 85 564 689 256 25.4 2,213 2,451 94 712 613 381 274
Malaysia ........ .. ................... . .. 4.355 5.190 461 1,201 1.624 385 59.,4 4.W6 5.595 378 870 1.316 354 57.6
New Zealand..................2,499 3,013 56 199 63 335 156 2,699 3.212 59 254 81 397 209
Philippines .. . . . . . 2550 3.151 190 356 521 278 678 2,401 2.921 215 308 184 278 63.1
Singapore...................8.205 13.s022 1,070 1.812 3.261 630 503 10,577 15.524 1.125 2.335 5,041 00 69.8
Taiwan....................3.656 4,035 487 480 1.553 479 44 1 4,955 6,664 659 704 1,822 690 522
Thailand .... , 2,5W 3,669 232 398 465 152 200 3.295 5.473 482 458 788 183 367
Other.....................813 1,087 53 43 V) 90 9 4 807 1.043 38 69 (0) 73 11.1

Interlionala121 11.001 4,879 399 72 (0) 446 22.S 10.158 4.927 492 (0) ()479 24.0

Addenda:
CJuJernEurope

s
.. 0 0 0 0 0 0 0 59 (D5) (0) 0 I 5 3

Europein Coninnunitis (12)' 431,681 459.9003 33,225 25.419 12.452 64,263 1.994 2 5 16.6691 508.519 34.18 1 27.361 13.18. 69,747 2.1875
OPEC I . . 24.402 18.278 1.7031 1.0381 1614, 3.485 1542 1 21.562 17.051 1.775 935 2.425 3,391 1463

*Lcx, thin 500180
'~Suppre'x.d so avoid disclosure of data of sntiduidual companies
1. See footnote I to table 1.
2 See footnote I so table 2
3 Sen footnote 3 to table 4
4 See footnote 2 to table 2
5 See footnote 5 to table 4
'401 A Majoritynuned foreign affiliate
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Table 22.-Selected Data for Majority.Owned Nonbank Foreign Affiliates, by Industry of Affiliate, 1988 and 1989

1988 1989'

Millions of dollars Millions of dollars

U S U.S Number of U.C. U.S. Numbr of
berchan merchan, employees merchan. mchan. employef

Totaldisc di Employee (thou. Total Net Employee (thou.aTstl inco e exports imporsaae exports imports Emlye tbu
ass S s shippd shipped compensaton sands) asets income = imports compensation sands)

to by to by
MOFA's MOFA's MOFA's MOFA's

All Industries . ................. 950,594 927,886 66,399 90,780 75,578 117,418 4,7605 1,067,793 1,015,263 72,406 97,077 84,848 131,470 5,111.4

Petroleum .11,670 166,071 7,290 1,960 8,882 8,871 2534 150,045 179,863 7,461 2,448 10,643 9,228 240.9
Oil and gas extrai.ton .. 78.452 33.020 3.970 914 4.762 2.347 960 74.403 36.098 3.727 764 7.127 2,657 886

Crude petroleum (no refining) and natural gas ...... 71.683 29.743 3.915 679 (0) 1.558 640 68.962 33.392 3.848 571 7.115 1.940 61.6
Oil and gas field services ...... .............. 6.769 3,277 55 235 (0) 789 320 5.441 2.706 -121 193 12 717 270

Petroleun and coal products manufacturing , 42.386 57.785 1.694 214 1.650 4.926 1087 45.533 71,950 1.529 374 (0) 4.955 104.7
Integratd petroleum refining and extraction 23.829 23.946 1.343 28 (0) 3.697 743 28.199 30.008 1.068 79 (0) 3.784 748
Petroleum refining without extraction ................. 18.276 33.490 314 135 (0) 1.197 328 17.055 41.563 449 249 667 1.125 277
Petroleum and coal products. n ec ................. 282 349 37 51 3 32 1 6 279 379 12 45 3 47 2.2

Petroleum wholesale trade ..... ........ 23,264 67.652 1.254 807 2.470 1.325 360 23.163 65.550 1.828 1.298 2.594 1,356 357
Other ..... ........................................................... 7.569 7,614 373 25 0 273 12.7 6.947 6.266 477 13 (0) 259 11.8

Manufacturing ................................ 324,643 462,874 32,810 63,118 57,731 74,312 3,058.1 367,324 504,556 34,496 66,502 64,342 80,920 3,246.3

Food and kindred products . 32.443 48.817 3.149 2.175 758 5.743 3036 33.510 50.113 3.817 2.103 881 6.040 3046
Grain mill and baklery products 10.353 17.502 862 957 126 2.225 932 8.994 15.294 1.478 1.063 177 1.755 74.4
Beverages .............. ..... ............... 6.718 7,957 1.099 144 207 560 298 7.264 9.583 1.175 149 147 940 337
Other ..................................... 15.372 23.358 1,188 1.074 425 2.957 1806 17.252 25.236 1.165 891 556 3.346 1965

Chenicals and allied products 70.650 89.319 7.894 6.691 3.202 12.597 4784 77.256 94.654 7.722 7.405 3.670 13,582 4772
Industial chemicals and synthetics 30.442 38.609 3.743 3.320 2.080 4.125 131 2 34.275 40.651 3,774 3.919 2.320 4.437 134,0
Drugs ........... .. ... . ........ .21.065 24.077 2,654 2.069 614 4.447 1743 20,398 23.100 2.251 1.855 629 4.479 155.3
Soap. cleaners, and toilet goods ..................... 10.224 15,897 702 371 46 2.440 1146 12,011 18.918 790 434 93 2.%t77 1260
Agricultural chemicals ....... ............. 1.372 1.761 125 203 148 230 107 1.734 1.897 117 272 107 221 103
Chemical products. n ec ......................... 7.548 8.976 670 727 314 1.355 47.5 8.838 10.089 789 925 520 1.568 516

Primary and fabricated metals . 18.510 21.699 1.783 1.463 2.024 4.129 1794 18.971 20.880 1.651 1.824 1.856 4,084 1769
Primary metal industries . . .................... 5.795 6.283 728 508 1.245 843 35.3 5.320 5.686 440 761 792 783 330

Ferrous ................................... 1,815 1.750 1:4 62 215 305 122 702 1.184 23 76 80 184 80
Nonferrous ........................ ..... 3.979 4.533 594 446 1.030 538 231 4.618 4.502 417 685 713 599 249

Fabricated metal pioducts ..... ..... 12.716 15.415 1,055 956 778 3.286 144.1 13.651 15.194 1.211 1.062 1.064 3.301 1439

Machinery. except elecmcal 58.350 83.814 5.899 8.496 9.189 15.227 4232 68.156 97.290 6.578 11.890 12.108 16.593 5046
Faro and garden machinery ....... ........... 2.559 4.485 59 329 961 789 244 2.696 5.398 123 468 1.207 847 27.4
Construcaon, nuning, and materials handling machinery 6.956 9,352 206 1,134 1,469 1.630 710 6.763 9.666 410 1.375 1,292 1,619 723
Computer and office equipment 37.651 55.372 4.901 5.445 5.361 9.661 1875 45.035 63,800 5.165 8.034 8.186 10.173 2390
Other .................... .. ................ 11.184 14.604 734 1.587 1.398 3.147 '.0 3 13.663 18,426 879 2.012 1.423 3.954 1660

Elctmc and electronic equipment 25.324 33.795 2.243 7.515 9.144 6.591 4478 27.789 37.281 2.412 7.680 9.138 6.980 4504
Household appliances ........................... 4,009 4.883 264 518 546 1.130 628 4.365 5.111 249 557 588 1.170 61,9
Household audio and video, and communszasons

equipment ........................................ 2.767 3.321 304 612 1.063 504 41.9 2.971 3.707 595 591 774 495 339
Electronic components and accessories 13.257 18.655 1.280 5.621 6.784 3.331 2486 14.202 20.831 1.185 5.550 7.018 3.460 2524
Electrcal machinery, n c ........................ 5.290 6.936 395 764 751 1.626 94.5 6.251 7.632 382 982 758 1.856 1022

Transportanon equipment 56.860 109,242 5.146 29,957 27,386 15.405 5663 63.763 114.380 5.727 27.813 28.575 16.558 5988
Motor vehicles and equipment .. ....... .... 53.480 106.127 5,178 29,495 26.076 14.425 5329 60.857 111.170 5.674 27.394 27.337 15,448 5667
Other ................. ..... .......... ...... 3.380 3.116 -32 461 1.310 980 333 2.906 3.210 53 419 1.238 1.111 321

Other manufactunng .. 62,506 76.187 6.697 6.822 6.029 14.619 659.4 77.879 89.958 6,590 7.788 8.115 17.032 7339
Tobacco products ..... ....................... ... . 6.625 5.727 810 (D) 85 791 354 7.415 10,368 1.095 166 170 810 405
Textile products and apparel ............... .... 3.057 4.159 271 307 438 892 696 4.107 5.314 391 489 1,090 1.103 814
Lumber, wood, furoiture. and fixtures ............ 1.499 1,910 116 83 457 410 180 2.275 2.588 101 212 725 686 388
Paper and allied products................ 12.828 14,607 1.075 865 2.018 2,520 1063 18.209 17.558 1.230 1,080 2,765 3.367 1266
Pnring and publishing..................... 2.460 3.110 214 94 70 612 300 2.823 3.528 210 102 81 703 309
Rubbr proucts ,........ 5,995 9.074 590 795 494 2,047 91 5 6.404 9.089 502 692 591 2,170 956
Miscellaneous plastics products . 5.963 7.294 597 556 125 1.085 479 5.723 6.797 408 593 116 1.077 46,7
Glass products ........ ..... .......... 2,607 2,504 322 185 152 582 262 3,383 3.265 345 364 188 786 290
Stone. clay. and other nonmetallic mineral products 2.904 3.665 329 243 223 858 366 3,872 4.357 396 253 284 1.039 35.4
Instruments and related products 15,536 20.268 2.123 2.920 1.484 4.140 1528 20.765 23.071 1.679 3,492 1.796 4.603 162.7
Other .3...... .............. . . 3.031 3.868 250 (0) 483 681 45.1 2.903 4.024 233 344 310 740 464

Wh )lesale tr..'e 96376 185,640 7,983 24,343 7,214 15,386 462.4 105,202 204,14S 8,307 26,337 8,265 18,152 498.3
Durable gox s...... . . . 64,584 117.488 4,932 17,100 4.942 11.972 3480 70.869 134.116 5,105 18.725 6,303 !3.989 3661
Nondurabl. goods ........... 31.792 68.152 3.051 7.243 2.271 3.414 1144 34,333 70.030 3.202 7.612 1,962 4.163 1322

Finance (ey ept banking), insurance, and real estale 312,939 43,480 14,761 29 1 4,491 1206 366,160 50,242 17,544 3 (1) 4,990 115.S
Fina. .. except banking .. . ............ 176.579 19.000 2.282 (D) I 2.572 532 202.810 24.118 4.291 () 0 2.650 496
Insurance . .......... . . . ....... ..... 70.827 23,049 2.293 0 0 1.762 626 75.709 24.763 2.479 0 0 2.015 61.8
Real estate ............................. ... .. .5.913 1.249 -138 2 0 82 28 7.164 1.147 -231 0 0 73 23
Holding companies, except bank holding companies 59.620 181 10.325 (0) (*) 75 2 1 80,478 214 11.004 3 () 252 1.9

Services 31,526 31,527 1,904 308 63 7,585 305.4 38,726 33,515 2,665 469 83 9.837 411.7
Hotels and other lodging places 2,618 2.264 190 8 0 645 502 3,261 2,212 146 5 0 716 489
Business services ........... . 14.637 16.278 1.030 248 63 3.184 1585 17.798 17.189 1.188 282 57 5.368 ;28 3

Advertising .................................. 3641 3.168 159 (N 5 1,244 342 4,849 3.017 105 2 5 1.463 359
Equipment rental (ex automotive and computers) . 2.914 3,043 87 113 56 721 237 1.041 890 67 (0) 1 182 49
Computer pr..essing and data preparation services 4,840 6,255 541 122 2 976 247 8.022 8.596 671 159 (0) 1.458 357
Business services, n ec ................... ............. 3.242 3.812 243 ()) () 1.243 760 3.887 4.686 345 (0) (0) 2,265 1519

Automotive rental and leasing, without dni.ers .......... 2,120 1.006 49 (D) 0 176 84 2.653 1.179 13 0 0 242 92
Motion pictures. including televsion tape and film ......... 2.614 3,433 226 I 0 140 72 2.269 2.251 620 0 0 139 89
Htealth services ...... ................ 1.278 684 33 1 0 266 132 998 715 45 () 0 312 188
Engineering. architectural, and surveying services ...... 2.200 3.132 73 7 0 691 204 2.214 3.388 76 13 (*) 693 206
Managrment and public relations services ....... 3.927 3.175 160 10) 0 953 189 5.516 2.893 323 4 0 1.023 t8
Other ......................... ..... 2.133 1,556 142 (0) I 450 286 4.016 3.688 254 1& 26 1.343 587

Other industries 33.441 38,293 1.650 1,021 1,687 6,853 5606 40,335 42.942 1.833 1,316 1,515 8343 598.6
Agriculture. forestry. and fishing ................... 1.549 1.799 90 315 490 394 92.4 1.299 1.592 58 232 416 357 840
Mining .. ......................... ... ..... 7,794 4.058 316 182 1.016 771 415 7.705 4.146 54 116 956 796 392

Metal minng .... .. ......... 4,943 3.148 341 152 834 575 308 4.733 3.013 209 69 698 595 .298
Nonmetallic mincrals ................... 2.851 909 -25 30 182 196 107 2.972 1.133 -155 47 258 202 94

Construcion ........ ... ...... 3.139 5.007 147 89 ()) 1.143 472 2.336 4.307 213 156 34 967 407
Transportation .............................. .5.273 4.487 362 (ss1  () 818 415 6.931 4.971 489 (ti) (0) 1.086 499
Conmunications and public utilities .... 3.553 1.529 223 (P) 0 160 178 7.792 3.671 427 I) (i) 9$! 409
Retail trade .... .................... . . 12.133 21.413 513 361 iru) 3.567 3203 14.273 24.256 592 782 71 4.196 3438

Less than $500.(93
) Supprcssd to asoid dirclosurc of data of individual companies

I. See footnote I to table I
MOFA Majony owned foreign affiliate



REGIONAL PERSPECTIVES

Personal Income by Region, in the first; by State, nonfarm personal first-quarter declines. Payrolls in serv-
Second Quarter 1991 income growth slowed in Montana, ices and in government increased more

Idaho, and Colorado. in the second quarter than in the first.
In the Mideast, personal income Personal income growth picked up in

PERSONAL income growth in the increased 1.0 percent in the second all Mideast States.
Nation picked up in the second quar- quarter after declining 0.4 percent in In the Great Lakes region, personal
ter of 1991 after slowing in the four the first. Despite the upswing, per- income increased 1.2 percent in the
preceding quarters. It increased 1.1 sonal income growth in this region second quarter after declining 0.1 per-
percent in the second quarter after in- remained below the U.S. average for cent in the first. Payrolls in man-
creasing 0.3 percent in the first (table the third consecutive quarter. All ufacturing and in the transportation-
1).' In 1990, personal income had in- industries except farming contributed public utilities group increased in the
cyeised 2.6 percent in the first quarter, to the upswing in personal income second quarter after first-quarter de-
1.5 percent in the second, 1.3 percent growth. Construction payrolls declined clines, the upswing in manufacturing
in the third, and 0.9 percent in the less in the second quarter than in payrolls was due, in part, to an in-
fourth. the first (table 2). Payrolls in manu- crease in motor vehicle production af-

'The pickup in personal income facturing, in the transportation-public ter large declines in the two preceding
growth was widespread by region and utilities group, in trade, and in the quarters. Payrolls in construction de-
by industry: All regions except the finance-insurance-real estate group in- clined less in the second quarter than
Southeast and all major industries ex- creased in the second quarter after in the first. Payrolls in trade and in
cept government contributed. Pickups
in personal income growth were largest Table 1-Personal Income for the United States and BEA Regions: Percent Change from
in the Rocky Mountain, Mideast, and Preceding Quarter
Great Lakes regions (chart 7 ). iNot a, annual rates: based on seasonally adjusted daul

.Personal income growth picked up Total Fa Nonfarm

in 33 States (chart 8). In partic- 199, 1991:11 1991:1 1991:11 19911 1991:11

ular, sharp upswings were recorded
in the farm States of North Dakota, Unied S0.3............................ .. 0.3 -0.3 6.1 0.3 1.0I Rocky hlot..m an ....... ....... ... 0 1 .6 -39 9 31,3 1 .4 1.0

Montana, Kansas, South Dakota, and mdu ... -4 10 93 6,5 -.4 10
Great kes .... ................ -. 1 1.2 316 -5,1 -. 3 13

Idaho. (For estim ates by State, see Plain .. . ..... ...........3 . -104 so 8 1.|
Far W es.t ...... . . ... .... .... ........ 2 1.2 -2.5 13 -.1 .3 to¢

"State Personal Income, Summary Es- Soathwest 10 14 -94 13.7 1.2 1.2
= nd. ::d............... ....... .. -.1 .2 104 67 -.1

timates for Second Quarter 1991" on Southea.t........................... 12 9 13.3 . 10 1.0

page 59.)
In the Rocky Mountain region, per- CHART 7

sonal income increased 1.6 percent in
the second quarter after remaining un- Total Personal Income
changed in the first. The pickup was (Not at Annual Rates: Based on Seasonally Adjusted Data)
more than accounted for by a sharp in- Percent Change Percent Change
crease in farm income after a sharp de- 2.5 IV 991.9 2.5
cline; the upswing in farm income pri- 0 20

marily reflected Federal subsidy pay- 2.0 - 1991:1.199:n1 20

ments to wheat farmers. Personal 1.5 1.5
income growth picked up in all Rocky
Mountain States. Excluding farm in- 1.0 1.0
come, personal income in the region
grew slower in the second quarter than 0.5 0.5

NOTF-Thib article was written by Howard L. 0 0
Friedenberg and Rudolph E. DePass. 05 *-0 5
___________ aUnited States Rock Mountain Mideast Great Lakes Plains Far West Southwest New England Southeast

1.'Percent changes shown in this article are not at
annual rates. U S Department ol Comm-tce. Bueau of Economic Analysts 91 1o7

56
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services increased more in the second In the Far West, personal income in- quarter after increasing 1.0 percent in
quarter than in the first. Personal in- creased 1.2 percent in the second quar- the first. Farm income and payrolls
come growth picked up in all Great ter after increasing 0.2 percent in the in the transportation-public utilities
Lakes States. first. Payrolls in construction and in group increased in the second quarter

In the Plains region, personal income durables manufacturing declined less after first-quarter declines. Payrolls in
increased 1.3 percent in the second in the second quarter than in the nondurables manufacturing, in retail
quarter after increasing 0.3 percent in first. Payrolls in the transportation- trade, in services, and in government
the first. Farm income and payrolls in public utilities group and in trade in- increased more in the second quarter
darables manufacturing increased in creased in the second quarter after than in the first. Personal income
the second quarter after first-quarter first-quarter declines. Payrolls in serv- growth picked up in all Southwest
declines. Construction payrolls de- ices increased more in the second quar- States except Arizona.
clined less in the second quarter than ter than in the first. By State, personal In New England, personal income
in the first. Payrolls in trade and in income growth picked up in California increased 0.2 percent in the second
services increased more in the second and Washington; it was unchanged in quarter after declining 0.1 percent in
quarter than in the first. Personal in- Oregon, and it slowed in Nevada. the first. Payrolls in construction,
come growth picked up in all Plains In the Southwest, personal income in nondurables manufacturing, in the
States except Iowa. increased 1.4 percent in the second transportation-public utilities group,

Table 2.-Wage and Salary Disbursements (Payrolls) by Industry: Percent Change from Preceding Quarter
[Not at annual rates, based on seasonally adjusted data)

Durables, Nondurables Construceton Transportton and Wholesale trade Retad trade Finance. insurance. Services Government
rnanufactunng manufactunng public utilities and real eseat-

1991.1 1991.11 1991.1 1991.1I 1991, I 991 19911 1991.11 1991 1991.11 19911 1 991 I 1991 1 1991,11 1991 1 1991 1991 19912

United Slates .............. -2.5 08 -05 1.0 -3.1 -1.4 -0S 0.3 -0.1 2 0 -0.4 2.2 0.9 1.7 08 2.1 .8 1.3
Roe ky Mountain ........... .. -5 -2.5 14 0 38 5 -22 .6 32 16 1.5 1.8 27 24 32 2.5 26 14
Mideast ............ ........ -. 7 4 -3.1 9 -53 -5 -!,4 6 -39 .8 -1.2 2.2 -25 17 2 20 .4 .5
Great Lakes ............... ..- 6.1 28 -. 2 7 -29 -8 -31 .4 1.0 2.2 .1 1.3 24 20 8 25 16 .9Plains ........... ........ .. -2 1.7 6 6 -24 -.3 -20 0 9 1.2 2.2 2.4 36 2.2 2.4 2.5 24 1.3
Far Wci .... ......... -2.5 -.3 22 3 -42 -2.2 -.7 .4 -22 I5 -i1 13 22 18 .8 24 35 L,4Southwest .......... 2.6 -5 .2 27 32 -4 -20 .6 34 1.3 20 2.0 36 14 2.2 14 7 28
Shnand .................-. 4 -2.6 -8 -6 -83 -62 -4 -. 3 -16 .1 -1.3 - I - 2 10 .7 1.2 4 .3

u- 4 20 2 15 -2.8 -2.8 27 .2 2.7 7 .1 1.2 25 13 10 2.3 22 * 16

CHART 8

Personal Income Growth by State:
Second Quarter Compared With First Quarter

s p,

- .. States vwth faster growth

U S .).. ~0 States th slower or equal growt

U S l)Crrtenl of Commierce Busreau of [Coormic Analyt i o
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and in retail trade declined less in and Rhode Island; it was unchanged in in the first quarter. Farm income
the' second quarter than in the first. Vermont, and it slowed in Maine and and payrolls in the transportation-
Payrolls in wholesale trade and in Massachusetts. public utilities group, in wholesale
the finance-insurance-real estate group trade, in the finance-insurance-real es-
increased in the second quarter af- tate group, and in government in-
tr first-quarter declines. Payrolls in In the Southeast, personal income creased less in the second quarter
services increased more in the sec- growth, in contrast to that in the other than in the first. Personal income
ond quarter than in the first. By regions, slowed down in the second growth slowed in all Southeast States
State, personal income growth picked quarter; personal income increased 0.9 except Kentucky, North Carolina, and
up in Connecticut, New Hampshire, percent after increasing 1.2 percent Georgia.
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State Personal Income, Summary Estimates for Second Quarter 1991

Table 1.-Total Personal Income, States and Regions
[Millions of dollars. seasonally adjusted at amal rates)

1988 1989 1990 1991 Perce t change
State and region 19911. 1990.1-

I' II" III, IV, 1" II' Ill IV, I" IV' In," IV, I' 1 1' 19911 1991:11

United States 3,938.505 4,020,763 4,095,842 4,180,075 4,289,815 4,351,402 4,394,637 4,469.522 4,570,892 4,637,318 4,699,217 4,743,364 4,758,374 4,809,263 I I 3.7

New England 254,06S 260,103 265,748 272,765 277.225 281,062 283302 285.877 288,982 292,517 295.076 294,540 294,311 294,871 .2 8
Connecticut 72.584 73.940 75.790 78,030 78.594 80.031 80.878 81,733 82.059 83.642 84.540 85.126 84.256 84.745 6 13
Maine 17,551 18.042 18.555 19.087 19.738 20.000 20.123 20.462 20.S68 21,138 21.380 21.197 21,310 21.262 -2 6
Massachusetts 119,179 122.072 124.329 127,490 129.499 131.030 132.073 133.012 134.579 135.741 136.845 136,280 136.852 136.837 0 8
New Itampshire 20.263 20.834 21-248 21.794 22.328 22.537 22.608 22.713 22.950 23.199 23.321 23.118 23.064 23.169 5 - I
Rhode Island 16.261 16.740 17.061 17.439 17.786 18.047 18.163 18.374 18.717 18.904 19.024 18.932 18.921 18.929 0 1
Vermont ...... .. 8,228 8.475 8,765 8.925 9.281 9,415 9,458 9.582 9.809 9.894 9.966 9,887 9.909 9.929 2 3

M\ideasl 804,455 818,843 838.160 856.989 871,502 86.099 896,.34 910,760 926.354 940.745 953,017 958,806 955215 964,590 1.0 25
Delaware 11.050 11.402 11.851 12.100 12.426 12.655 12.758 12.936 13.206 13.354 13.521 13.508 13.635 13,853 16 37
Distrct of Columbia 12.897 13.157 13,449 13.622 13.419 13.604 13,506 13.868 13.756 13.879 13.994 14.290 14.463 14,525 4 47
Maryland 87,646 89,263 92,162 93,872 96,123 97,543 98,815 100.442 102.806 104.272 105,584 105.862 106.483 107.346 8 29
New Jersey 165.567 168.885 173.044 177.626 179.122 181.964 184.124 186.319 189,204 192.283 194.670 195.417 193.904 195.512 8 17
Ne% York 338,446 343,994 350.653 359.636 365.071 372,695 377.052 383.953 390,116 395,478 400.759 404.052 399,985 404.616 12 23
Pennsylvania 188.849 192.141 197.001 200.133 205.341 207.637 210.579 213.242 217,265 221.479 224.489 225.677 226.744 228.708 9 33

Greal Lakes 666,883 675.887 688,169 699.150 721,629 729,668 736,749 746,526 759.296 772,027 781,844 788,178 787.745 797.304 I 2 3.3
Illinois 201,042 202.346 205.666 209.110 216.227 218.952 221.416 224,959 228.832 231.914 235,391 238.502 237.687 239.705 8 34
Indiana 80.981 81,687 82.850 83,432 87.771 88,720 88.864 89,880 92,343 93,102 94.630 95,147 95.810 97.081 13 43
Michigan 148.184 150.528 153.787 156.586 160.248 162,216 164.283 166.330 167.022 170.796 172,804 173.392 171,283 173,846 15 18
Ohio 864.006 167.422 170.543 173.053 177.520 179,185 181.15 182.968 186,544 190.523 192.31 193.682 194,785 197.400 14 36
Wisconsin 72.670 73.903 75.323 76.969 79.863 80.594 81.070 82.389 84,554 85.692 86.888 87.455 88,249 89,272 12 42

Plains 269,328 271,834 269.868 277,003 289.696 292,561 292.654 301,530 309.076 311.261 312.356 319,835 320.773 324.849 1.3 44
low.i 41.870 40,961 40.467 41.050 44.722 44.640 44.176 45.885 48,064 47,430 47.820 48.166 49.498 49.450 - I 43
Kansas 38,278 39.535 39.158 40.598 41.021 41.803 41.588 43.252 44.207 44.573 44,661 46,758 45.815 46,776 2.1 49
Minnesota 70,354 70,349 70,767 72,162 75.725 76.732 77.464 79.415 80.847 82,106 82.565 83.374 84.540 85.777 8 5 45
Missoun 77,419 79.118 79.860 81.550 83.531 84.674 85.433 87,015 88.052 89,200 89.905 91,132 91,299 92.012 8 32
Nebraska 23.501 24.394 23.468 24.463 25.604 25.769 25.492 26.221 27.801 27.691 27 300 28.144 28.653 29.301 23 .58
North Dakota 8.672 8.427 7.491 8.062 9.154 8.942 8.66S 9.425 9.285 9.364 9.288 10.806 9.704 10.018 32 70
South Dakota 9.236 9.049 8.658 9.118 9.937 10.001 9.832 10.318 10.820 10,897 10.817 11.454 11.263 11.515 22 57-

Soulheast 820,415 842,323 861,073 878,073 901,768 913,826 919,068 938,318 964,597 976,839 991.095 996.025 1,007,519 1.017.048 9 4.1
Alabama 50.958 52,462 53.484 54.632 55.618 56.505 56.889 57.781 59.416 60.560 61.238 61.888 62.921 63,421 8 47
Arkansas 27.886 29,546 29.422 29,866 31,371 31,176 31,066 31.545 33.203 33.288 33.370 33.698 34.967 35.195 7 57
Florida 196.625 201.785 208.144 212.760 219.093 223.761 227.067 231.523 236.938 240.169 244.179 245.565 247.915 250.089 9 4 1
Georgia 94.009 96.285 98.265 100.173 102.400 103.605 104.480 105.943 109.058 110.346 111.960 112.180 113.117 114.637 13 39
Kentucky 46.454 47,590 48.526 49.084 50.797 51.182 51.792 52.614 54.255 54.875 55.793 56.478 56.524 57.025 9 39
Louisiana 52,730 53.962 54.467 55.469 56,112 56,538 56,847 57.785 59.849 60,740 61.742 62.620 63,893 64,163 4 56
Mvisisippi 28.232 29,072 29.419 29.999 30.961 30,995 30.995 31,403 32.507 32,865 33.165 33,49S 34.159 34.601 13 5 3
North Carolina 89.793 91.961 94.734 96.741 99.485 100.93: 101.501 103.840 106.777 108.072 109.905 108.829 109.493 10.985 14 2,7
South Carolina 43.422 44.743 45.696 46.619 48.330 48.802 46043 50.202 51.778 52.818 53.566 53.863 54.439 54.873 8 39
Tennessee 65.895 67,5 56 68.825 70.159 71.471 72,510 73.264 74.405 76.115 77,013 78.199 78.834 79.831 80.541 9 46
Virginia 102.903 105.599 108.027 810.233 113.124 15.045 116.126 17.890 120.449 821.696 123.167 123.546 124.825 125.892 9 34
West Virginia ................ 21.515 21.761 22.064 22.338 23.004 22.776 22.999 23.387 24.251 24.398 24,811 25.027 25.435 25.628 8 50

Southwest 349392 358,353 362.274 369,038 378,267 382,535 385,693 394,067 403,566 411.134 418.181 424.431 428,811 434.782 14 5.8
Anzona 50.639 51,913 52.969 53.519 54.911 55.330 55.788 56.582 57.647 58.596 59.529 60.011 61.044 61,876 1.4 56
New Mexico 18.401 18.862 19.008 19.406 19.728 20.125 20.344 20,765 21.102 21.378 21.894 22.333 22.583 22.912 15 7 2
Oklahoma 41,977 42.711 43.259 43,984 44.982 45.386 45.660 46.737 47.518 48.089 48.839 50.034 49.703 50,424 i5 49
Texas ...... 238.375 244.868 247.038 252.128 258.647 261.694 263.901 269.983 277.298 283.071 287.919 292.053 295.481 299.570 14 58

Rock) Mountain 101329 104,032 105.300 108,094 110.408 112.402 113.341 116,438 118.300 120,491 121.969 125,569 125,610 127.658 16 5.9
Colorado 52.811 54.159 54.730 55.865 57.026 57.913 58.567 59.753 60.816 61.864 62.669 64.864 64.500 65.274 12 55
Idaho 12.222 12.582 12.886 13.300 13.773 14.068 14.119 14,654 15.070 15.382 15.345 15.893 15.766 16.172 26 5 1
Montana. 9.963 10.207 10,189 10.979 11.227 11.464 11.390 12.111 11.841 11.942 12.032 13.006 12.463 12.733 22 66
Utah 19.952 20.474 20.916 21.323 21.637 22.168 22.418 22.926 23.409 23.970 24.509 24.907 25.270 25.746 19 7 4
Wyoming 6.381 6.610 6,580 6,626 6.744 6.788 6.847 6,994 7.164 7.333 7,414 7.600 7.611 7.734 1 6 55

Far Vet 644.938 661,240 676,601 689,534 708,913 721.926 7.4.683 743,375 767.208 778,094 790,640 800.264 802,186 811,601 1.2 4.3
California 514.202 526.985 539.086 548.374 563.369 572.739 582.578 587.264 606.897 615.010 624.423 631.200 631.466 639.093 12 39
Nevada 17.539 19,228 18.779 19.309 20.059 20.657 21.141 21.819 22.511 23.005 23.707 23.967 24.212 24,405 8 61
Oregon 39.590 40,545 41,589 42.787 41.892 45.019 45.755 46.972 48.041 48.865 49.586 50.298 30.837 51.413 II 52
Washington 73.607 75.482 77.147 79,065 81.593 83.511 85.208 87.319 89.738 98,215 92.924 94.799 95.670 96691 I 1 60

Alaska 9.896 100.15 10,118 10.361 10,757 11.272 11.62.1 8,153 11.731 11.860 1A.028 12.207 12.456 12.535 6 57
Ilaa ., 17.802 8.103 18.530 19.068 19.651 20.152 20687 21.178 21.782 2 .349 23.011 23.508 23.748 24.026 8 2 7.5

Census Divisions

New England 254.065 260.103 265.748 272.765 277.225 281.062 283.302 285.877 288.982 292,517 295,076 294.540 294.t 11 294.871 2 8
Middle Atlantic 692.862 705.020 720.698 737,394 749.533 762.297 771.755 783.514 796.585 809.240 819.91 8 25.146 820.633 828.866 80 2 4

ast Norh Central 666.883 675.887 685.169 699.150 721.629 729.668 736.749 746.526 759.2961 772027 781.844 788.178 787,745 797.304 12 33
West Norh Central 269.328 271.834 269.868 277.003 289.696 292.561 292.654 301.530 309.076 311.26 312,356 319,835 320.771 324.849 13 44
South Atlantic 659.8,0 675.956 694.392 708.459 727.406 738.722 743.294 760.032 779.019 789.005 80067 S02.669 009.806 817.827 1 0 17
Last South Central 191.532 196.681 200,2548 201.874 208.847 21.192 212.940 216.202 222.294 221.312 228396 230.699 233,436 235,588 9 46
WestSouh Cntal 360.968 371.086 374.186 31447 391.112 394,794 397.475 406.051 417.869 425.188 431,89 438405 444., 449.351 12 7
W outh 187.9 193.034 196.056 28.32 205.10 208.31,4 210,615 215041 219.61 223.88 4 308.099 438,40 24.148 82 60
Pacif.......... ........ 6 098 678.160 6S6.470 69.655 719262 1 732.692 745.853 754.186 778.210 789.29') 801.972 812.012 814.878 23.757 12 44

Revited employed abroad tempoarinly by private U S fi ms It can also differ from the NIPA estimate because of dif.
r'reimmary ferent data sources and revision schedules

I The personal intou level shown for the United States is derived a) the sum of the State cslmutcs, it Nom.. The quaniciy e$LImates kof iteAC persi. insmc nro prepreid by I rani G M'I1.l. Jan-es 1
difler% from the oaional inotri and pr',du.i astouni kNPA, csumate ol p isonal inonie hesause. by dcflni Stchlc. Ialie[ B hison, and Jame. M1 tvrei. uindi the supervison oi Roben Bman
lion. it onits the earnings of rederal civilian and niitary personnel stationed abroad and of U S rcsitdents
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Table 2.-Nonfarm Personal Income, States and Regions
[Millions of dollars. seasonally adjusted at annual rates)

1988 1989 1990 1991 Percent change
State and region 199011.

I1 fIll IV, I" I1 Ill" V' 1" I" 11", IV, II Ilp 1991.11 1991:11

United Slates 3887.S89 3.968,060 4,052,279 4.133,984 4,223,056 4,291,610 4,346,514 4,412,680 4,502M841 4.577,097 4.649,370 4,686,140 4.701313 4.748,702 1.0 3.7

New England 253,390 259,349 264,777 271,897 276,324 280,194 282,449 284,996 287,992 291,602 294,236 293,797 293,489 293,995 .2 .8
Connecticut 72,422 73.755 75.556 77.819 78.377 79.821 80.675 81,529 81.803 83,408 84.322 84.927 84,040 84.518 6 1 3
Maine 17,449 17.932 18.404 18.950 19.571 19.844 19975 20.294 20.686 20.978 21,227 21.048 21,162 21,108 -3 6
Massachuscs 118.973 121.846 124.042 127.233 129.231 130,771 131.819 132,759 134.302 135.483 136.613 136.078 130.615 136.585 0 .8
Ne .Hampshire 20,208 20,771 21.168 21,723 22.270 22,481 22.550 22.658 22.886 23.136 23.264 23.069 23.007 23.108 4 -
Khode Island 16.223 16.697 17.001 17.389 17.739 18.002 18.115 18.328 18.671 18.862 18.989 18.899 18.883 18.888 0 A1
Vermont 8.115 8.347 8.606 8.783 9.137 9.274 9.313 9.428 9.644 9.735 9.820 9.776 9.782 9.787 0 .5

Mideast 802,215 816,445 835,349 854386 868,129 882.800 893,829 907,663 922,698 937,284 949,896 956,048 952,200 961378 1.0 2.6
Delaware 10.917 11.242 1 1.629 11.892 12.200 12.421 12.564 12.737 12.986 13.150 13.334 13.352 13.458 13.658 15 39
Distsct of Columbia 12.897 13.157 13.449 13.622 13.419 13,604 13,506 13.868 13.756 13.879 13.994 14.290 14.463 14,525 4 47
Maryland 87.275 88.843 91,657 93.393 95.538 97.048 98.373 99,988 102,229 103.755 105,107 105.441 106.012 106.852 8 30
New Jersey 165.298 168.588 172.692 177.298 178.758 181.609 183.805 186.005 188.840 191,930 194,361 195,127 193.578 195,173 8 17
New York 337,772 343.332 349.922 358.948 364.123 371,717 376.170 383.057 388,996 394,408 399.818 403.236 399,051 403.665 1 2 2 3
Pennsylvania 188.055 191.282 195.999 199,233 204.091 206.400 209.408 212.007 215.891 220.162 223.283 224.602 225.639 227.505 8 33

Great Lakes 658,130 669,801 685,618 697.480 711,658 721,030 730596 739,707 749,435 764,543 775,924 782,288 779,996 789.951 3.3 3.3
Illinois 197.896 200.458 205.648 209,227 213.352 216.817 220.018 223.338 225.968 230.095 234.021 237.100 235.563 237.690 9 3 3
Indiana 78.976 80.637 82.748 84,182 86.174 87.300 87.893 88.733 90.625 91.850 9;.717 94.212 94.427 95.881 1.5 44
Michigan 147.263 149.718 153.182 155.884 158.879 160.866 163.239 165,260 165.665 169.754 171.90 172499 170.199 172.803 15 i8
Ohio 162.740 166.357 169.863 172.652 176.063 177.867 180,168 181.912 184.876 389.381 191.032 192.509 193.299 196.079 1 4 36
Wisconsin 71.255 72.632 74.177 75.535 77.189 78.180 79.279 80.463 82.300 83.663 85.173 85.968 86.08 87.498 1.1 46

Plains 255,774 260.586 264,856 270301 276,146 281,265 285,025 289,939 294,200 299,221 303,509 306340 308,676 312,152 1.1 4.3
Iowa 37,775 38.534 39.398 40.352 41.243 42.056 42.483 43.416 44.025 44,669 45.513 45,941 46.307 46,717 9 46

'Kansas 36.728 37.578 38,076 38.791 39,823 40,499 40.967 41,713 42.424 43.047 43,787 44.091 44.405 44.859 I 0 42
Minnesota ... 67,679 68.608 69.767 71,408 72.714 74,355 75.559 76,923 77.859 79,493 80.566 81.271 82.039 83,31 16 49
Missouri 76,378 78.031 79.238 80,602 82.212 83.497 84.585 85.754 86.916 88.271 89,208 89.950 90.319 91.081 8 3 2
Nebraska 21.232 21,564 21.953 22.423 23,032 23.465 23.838 24.224 24,715 25.239 25.567 26,006 26.271 26.623 1.3 55
North Dakota 7.900 7.992 8.040 8.141 8.344 8,436 8.531 8.661 8.776 8.856 9.011 9.122 9,216 9.290 8 49
South Dakota . .8.082 8.281 8,384 8.582 8.777 8.957 9.063 9.249 9.486 9.645 9.856 9.959 10.118 10.211 9 59

Soulheast 809,810 829,040 847,349 863,738 885,030 899,002 906,776 925,622 948,755 963,052 978,960 983,820 993,687 1,003,197 1.0 4.2
Alabama 50.107 51,473 52.292 53.349 54.364 55.343 55.864 56.747 58,228 59.354 60.214 60.805 61.859 62,335 8 50
Arkansas 26.900 27.497 27.839 28235 28.857 29,340 29.777 30.311 31.072 31.507 32.109 32.372 32.920 33.395 14 6.0
Flonda 194.364 199.306 205.132 209.973 216.148 220,760 224.412 228.935 234,170 238.103 241.635 243.105 245.424 247,452 8 3.9
Georgia 92.912 95.072 96.859 98.586 100.641 101.889 102.963 104.507 107,462 108,875 110.719 110.966 111.857 113,291 13 41
Kentucky 45.590 46.616 47.524 48.106 49.422 49.922 50.697 51.375 52.839 53.679 54.757 55.346 55.338 55.911 10 4.2
Louisiana 52.000 52.866 53.695 54375 54.915 55.758 56.340 57.222 58.757 59.794 61.098 61.981 62.862 63.231 .6 5.7
Mississippi 27.307 27.948 28,455 28.875 29.676 30.148 30,407 30.746 31,477 31,961 32.502 32.786 33.234 33.669 1 3 53
Nonh Carolina 88.454 90.378 92.792 94.916 97.350 98.853 99.700 101.907 104.332 105.805 107.861 106.960 107.498 108,879 1 3 2.9
Sogth Carolina 43,062 44.302 45.290 46.148 47.774 48,277 45.610 49.686 51330 52.421 53.259 53.493 54.061 54.464 7 39
Tennessee 65.284 66,868 68.3122 69.331 70.546 71.760 72,655 73.684 75.321 76.307 77,620 78,157 79,151 79,872 9 4.7
Virginia 102.364 105,010 307.344 109,565 112.396 114,242 115,411 117,168 119,619 120.947 122.464 122.902 124.134 125.166 8 35
West Virginia 21.466 21.705 22.005 22,278 22.940 22.711 22.940 23.335 24.148 24.298 24.722 24.946 25.350 25.532 7 51

Soulhwest 344.650 351,674 357,254 362,687 370,524 375.974 380,706 387,534 395,817 403,519 412221 416,955 422,041 427.083 1.2 5.8
Arizona 50.024 51.121 52,257 52.64 54,043 54.617 55.153 55.842 56.997 57.936 58,935 59.443 60.495 61.199 12 56
New Mexico . 18.114 18.548 18.720 19,050 19,377 19.750 19.965 20.249 20.698 21.020 21556 21.847 22,220 22.496 1.2 70
Oklahoma 40,855 41.573 42.149 42.685 43.492 44,051 44546 45.298 46,157 46.823 47,616 48,204 48.585 48.995 8 46
Texas 235.65' 240,433 244.127 248.088 253,613 257,555 261.042 266.145 271.964 277.738 284.114 287.461 290.741 294.393 33 60

Rocky Mountain 99,632 101,725 103,417 105,251 107,513 109,440 110,927 112,780 115,191 117,374 19,606 121,490 123,158 124,439 1.0 6.0
Colorado 52.202 53.181 54.013 54,857 56.078 56.886 57.717 58.521 59.628 60.717 61.781 62.808 63.551 64,095 9 56
Idaho 11.581 11.856 12.098 12.375 12,690 12,973 13.146 13.452 13.853 14,138 14.414 14.659 14.881 15,057 12 65
Montana 9.796 10.038 10.180 10.481 10.71" 10.995 11,119 11.318 11.593 11.674 11.874 11.995 12.231 12.274 4 51
Utah 19.751 20.192 20.629 21.025 21.375 21.898 22.167 22.614 23.067 23.642 24.233 24.586 24.988 25.429 18 76
Wyoming ............. 6.302 6.457 6.497 6.514 6.65' 6.688 6.778 6,874 7.048 7,203 7.303 7.442 7.507 7.584 30 53

Far West 636,545 651.560 665,319 679,104 697,594 710.750 724,162 732,081 755,232 766,581 750,260 789.957 792,139 800,238 1.0 4.4
California 507.984 519,806 530.784 540,863 555.120 564.679 534.899 579.372 598,277 606,624 616,802 624326 624,209 631.153 1 I 40
Nevada 17,485 18,160 18.702 19,234 19,947 20.547 21,039 21,713 22.395 22.898 23.612 23.873 24,114 24,298 8 61
Oregon . 38,06 39.535 40365 43.644 42,746 43,892 44.692 45.729 46789 47,650 48,558 49,080 49.794 50,183 8 53
Washington ... 72.370 74,059 75.467 77.363 79,782 81,631 83.532 85,268 87.77I 89.409 91.289 92,678 93.942 94.604 7 5.8

Aiaska 9.886 30,033 30.301 10.344 10.745 11.260 11,612 11,437 11.715 11845 12.014 12.191 12,442 12.520 6 57
Ilawai 37,557 37.845 18240 18.795 19.394 19.896 20.432 20.920 21.507 22.078 22.745 23,255 23.484 23.7501 1 1 7.6

Census Divisions

New England 253.390 259.349 264.777 273.897 276.324 280.1941 282.449 284.996 287,992 293.021 294.2361 293.797T 293.4891 293. 51 2 8
Middle Atlantic 691.13 703.203 718.613 735.479 746.972 759.726 769,385 781.070 793,727[ 806.500 817,461[ 822,965 818.268 826.343 30 25
Enst North Central 658.130 669.801 685.618 697.480 711,658 721.0301 730.596 739.707 749.4351 764.5431 775.924 782.2881 779,996 789.951[ 13 33
West North Central 255,774 260.586 264.856 270.301 276.146 281,265 285.025 289,939 294.2001 299.221 303.5 306.340 308.676I 312,152 13 43
South Atlantic 653,711 669,015 686.157 700.374 718.407 72984 735,480 752.131 770.033 781.232 793.095 795A57 802.257 809.819 9 37
East Soth Central 188,288 192,904 196.393 199.661 204,008 207.173 209,623 212.552 

2
17,

865 t 2233021 225.0941 227,094 229.581 231,787 10 47
West South Central 355.412 362,369 367.811 373383 380.876 386.705 391.705 398.976 407,951 415.863 424.937 43001 435.1081 440014 II 58Mountain 185.2551 189,5541 193.096l 196.400[ 200.879[ 2O.3551 207,0941 210.5831 21522 219.229[ 223,7081 22K.6531 229.987 232.4321 Il 6.0
Pacific ................ . 646503 661,279 674.957 689.008 707.786 721.359 735.1,66 742.726 766.058 777.605 791.408 801.530 803.951 812,209 0 45

1 Revised.
P Preliminary.
34MY.-Nonfarm personal income is total personal income less farm earnings.

Data Availability

Quarterly CSlmals for thec years 1969-87 arc available from flic Regional
Economic infomalion System, Regional Economic Measurcment Division. BE-
55. Bureau of Economic Analysis. U. S. Dcpartment of Commerce. Washington.
DC 20230. or call (202) 254-0630.



BUSINESS CYCLE INDICATORS
Data tables ............. ......... ......................................... C-1

Annual Revision of Composite Indexes Footnotes for pages C- through -5 ................................................... C-6
The composite indexes of leading, coincident, and lagging indicators (series 910, Charts .................................................................................................... C-7
920, and 930) have been revised fcom January 1986 through August 1991. These Historical data for selected series ........................................... C-25
revisions incorporate revised data for componentsenes but do not involve changes Business cycle expansions and contractions C-45
in the components of the indexes or in the standardization or trend factors The Specific peak and trough dates for selected indicators .......... C-46
ratio of the coincident to lagging composite indexes (series 940) and the diffusion Titles and sources of series .................................................................. C-47
indexes based on the leading, coincident, and laggingindicator components (series
950,951, and 952) hay o. been revised for the same period. Historical data for these
indexes and their components are shown on pages C-25 through C-44.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department's Economic
Bulletin Board. For more information, write to Statistical Indicators Branch, Business Outlook Division kBE-52), Bureau of Economic Analysis, U S
Department of Commerce, Washington, DC 20230.

Now-This section of the SURVEY is prepared by the Statistical Indicators Branch.

Seies Senes tfe a.5 Wnrig ciscon Ya I 1 199no 199 Aug. I Sept I ct a I itn I' !t IIg I Se

1. CYCLICAL INDICATORS
1.1 Composite Indexes

The Leaig Index

910i C=c sresox olf ea ,4,wca'o's. 1982-100 (LL.L(0 1440 '1443 1432 1415 '13991 '138 '1308 '1404 '1415 '1419 '1430 '1438 -14551 455 "1454
Pc h,.e, o preeoous rnont § -4 -12 -8 -12 '-iL -2 "-6 '12 8 '3 8 6 12 0 ,1 I

* Percent. 0c eover I mor' spa. AR§ -39 -138 '-86 -134 '-128 -25 '-67 '147 98 '34 97 69 1151 0 '8
* Pe'cenchangeover 3o.-,h spaAAR§ . -40 "-82' -120 '-117 *-97 -7.4 14 56 92 '76 '67 105 72 '45

Contr t o
n 

lead.g rinex 0ci xnns I
(1) Average wee ly hours. 015 (LL.I.)§ 01 '0 0 '-15 '-,8 .08 -23 -08 0 -08 15 30 -07 '22 '-07
(5) AverageweekJy ntal clms forrerpiymen insu n,-ce -05 '-04 1-21 -26 '-22 1 03 '07 '-20 -20 23 '23 10 '.13 '-14 -06

(ove.ed) (LC L)* 8.
(8) New oers in 19,a2. conaer goods a,4 a:er.S (LL.Il) . -62 is 1-23 04 -32 -29 05 06 -19 34 13 -14 33 '-02 '04

(32) Verc.'oe.focmance, isher deveres; ..u'*index (LL)§J Oi s -05 -04 05 -13 -5 0 -04 11 04 06 14 -06 01
20) Conr=.s'S a Oers 101 Ptant-'4 equpenta A1982$(LL.L)8 -22 '-31 '30 'o -24 22 - Of -08 -07 '-12 02 01 '341 -23 '-10
29) Bmg 0irnpeu. s.ew pw'eo a~ s (1..LL)§ -12 '-08 "-.18 '-19 -03 -20 -18 .25 05 07 16 10 01 -15 09
(92) C.agesno oe-1eders in02$. I rs ego s .=ool. -. 10 - 6 '-10 02 -28 -07 0 .07 -06 -13 -10 -.14 '30 23 '03

ILLL)t§

899 C~e sev r 'nasprices. vr:!e (.L.I.) t 03 .08 -01 -15 -30 -18 -18 -05 -06 81 08 -01 63 -04 -09
M Stk pr ces, 500 conoi stocks. NSA (L LL) -03 -47 -26 -15 14 23 -05 59 Is 11 -02 0 03 13 -03

(1 6) I =yo$p .' n92S (L L ; ., _ .. -08 -I5 -.12 -16 '-,13 -. 05 -11 16 23 01 02 -02 '-17 -09 P- 2
(83) O' .exofcom"e: expectat..s.NSA(LLL) . . -. 10 -53 -15 -29 07 03 06 25 83 -36 -12 It -06 03 04

9M Orillof ndis of 11 leadtg indicator coI7oems
* Pe'cerneig oer I .o. 4 span §.. 383 '318 136 273 273 455 364 591 409 636 727 636 727 364 ,455
* Perce,"4 r1.4,- i 6 mO'ri iPsPn§ 330 91 91 0 182 182 273 545 727 064 818 '636

The Colncident Index

9209 Compos,:e index of conoentr :ors, 1982-100 (C.CC)§ 1328 '1310 '13281315 '1301 1289 127012631257 '1259 '1265 '1270 '1270 '1268 11268
Percent ch.ang e i r n Pa mon.' is 4 -3 -1 "-9 '-o -1i '-9 -15 '-6 -5 2 5 A, 0 '-2 20

* Percec c'..hneeoorl'Mooospan.AR§ -33 -18 '-1021 ,-l'-12 -10.' -1 631 -64 '-56 19 59 48 0 '-19 20
* Pe'cm cwl'e over 3 - 'os5p'.AR. . -32 '-52 '-78 '-III '-112 -130 -112 '-96 -34 6 42 35 '10 -6
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(41) Ermpoyee$ or; r,na',wLa1 poroils (C.C C 03 -08 -03 -09 -16 -10 -15 -:9 -19 -12 ,1 8 -02 '06 '02
(SI) Persoa income less ras.i'er paryent.s 1925 (C.C.C) -03 -23 -1 -55 10I 22 -82 -02 15 -14 16 24 '- 14 '051 10
(47) Itisr.l poucO'=a (C.C.C) -03 03 03 -18 -41 -28 -,16 -24 -18 13 24 23 18 '0 '03
(57) M jfa .;r.g ndr 'de saeso i 1982S {C.C.C) § -93 '31'--'-4 -40 -53 -22 11 - i1 Z5 21 07 23 '-10
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The Lagging Index

930, C0cpo$e e4exo v,, o",g c:o. 982.100(LLgLg)§ 1192 '11910 1e '1185 '1192 '1198 1193 '12 175 '1158 1137 '1133 1123 11121
Pe'ceriuc" -l e ,'t xs $.'.00', - i -5 ....'-41-11 6 5 '-4 '- -4 -14 '-18 -4 '-9 )-2

* Pe'eiei'O)eye1 I r',span AR. -6 "-59 10 -49 '-10 73 62 '-49 '-10 -158 "-160 -197 -1 ' -10l )-2:
* Pe'cen:P. .me over3 :r-i pa.AR§O -5 0 '-33 '-17 ' '4 1 '27 0 -75 '-112 '-172 '-35 '-116 )-551

Co'ou11o's.* of tag index corrmnerts
(91 Averae ."r of U M e-.10I(oyre{ eo)(Lg Lg Lg)88 -04 -10 -05 20 -20 0 0 -9 -09 -31 36 -58 13 '-04 0{2(77) ' ,Rawo. r..!q x,4r " .we m *^-o.s to saes ,in I I S (L, L, Lg)O:p" . f0." .'.$"oe 

§  
03 "56 "9 o 6 ]6 11 -3j -6 -26 -,3 "9 .l,03

(73 Rs1.09s~ o *t'i'o~ea192 tgg~gl 0 -6 '3 0 26 26 2^6 -1 -13 -26 -26 _13 -26 ' 13
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(1.9 Lg Lgql
j1#)Av N~' SAo 1(tg t g) -02 0 0 0 0 -20 -28 -03 8 -29 0 8 0 '2

(101) itiaa04 s?4o n.5 1992S (Lg L; g) § -02 -22 '-14 -54 -03 05 03 17 39 -41 -37 -19 C8 '-57 '-06
{-S) Rato. coraeas e,'.- e r..'ed: to p0v.o'.co.-e -13 -06 -Q .0 - 16 -34 06 -12 -19 03 -40 -341 '3 -28

(LgLgtg);
1120) Ca';e Cor.-w, Pite dex !: servces smo.ott- 02 14 05 -- 0 -14 -19 24 14 -14 -30 -34 -34 -10 -1o '27(Lq L; Lg) , .;

952 D.0.sinxo f .07 isage. wc'eccrcc4
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9409 115 coc&-e, 'ex 5 ¢ tw;N milt. 982,100(LLL § 111 11261 "1151 '1109 '1091 'ioe: '0601 1059 1055 '1071 '1092 '1117 '1121 '1129 1131
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C-2 SURVEY OF CURRENT BUSINESS October 1991
i Year I199 1 191

nov.s 1eM I o~ Aug. ISept. IOct. I Nov. ID. I Jan. IFeb. Mar. Apr. IMay IJune July IAug. ISePt.'

1. CYCLICAL INDICATORS - Continued
1.2 Employment and Unemployment

?rgA* employmrent ad,0i4SI ,o
to Average weeky 0' ours. n!g (L.L..) ... 408 409 409 407 406 407 404 403 40.3 402 404 408 407 "410 '409

21. Aveage weey overtze our.n"g (C.) 36 38! 37 36 35 35 34 33 33 33 34 37 37 38 '375 * Averaeeeo r:.a ¢a $ toe neinoymer4 '4,a.ce. loos 302 • '307 425 '460 455 '444 '477 512 472 '434 '418 '399 419 428

Job vacarices
46. Irides of he~pwasee4 aWvmosug 1967.100 (IfU 129 W2 122 116 107 100l 100 97 95 95 04 06 92 91 '91
60. Paw. he, wantred Wye.tsig to unerrp opr'erl (L..9.U) 559 539 512 43 434 423 3 6 354 330 342 324 327 322 319 '321

em~o ene i
48 Emp'oeeho, . "hourorarr$.:Aa eslse b 60jrsfU.20349 20386 20476 20206 20282 20334 2008" 20118 20040 19943 2062 20165 '19973 r20063 '20164

42 Persons engaged in roraicl.ral acivtes Vioas (U C t, 114,728 114.538 114689 114,55 114201 114321 113759 113,696 113.656 114.243 113319 113576 113474 113,150 113859
41.# ErrPyees; on nonagrc.,'ial payrls. thous kCCC) 109971 110.160 110.113 109,902 109,761 109.621 109,418 109.160 108.902 108.736 108.887 ICS805 '085 ' 10.0'108960

963 fu,!Oc aeX of 6."'p~oyees on Pivate tioagrculural payrllS.
356 bstie
Percent:s, n over 1'.ionh spai' 485 478 451 414 403 420 385 369 386 385 511 458 '513 '546 P497
Percent r" sover 6nouspasn 437 306 372 348 309 20' 267 312 295 '343 '409 1*469

40 # Einoyees a 900, m ixing a4..tnils thu.0s (L.C.U) 24958 24937 24.842 24,705 24.481 24.3,., 24.181 24.039 23877 23794 23847 23,792 '23.70 '23820 '23783
90 i Ra4 'I.as e7)p oyMer. to 1 p, tapWn Of wOr.9g age. pe'cert 62.7 625 626 624 622 623 619 628 617 620 615 616 615 613 616

(ULgUI
7 U.e11oyren

37 N r r of persos u eployed '.es (LLoU)t 6874 7.015 7.0871 7.142 7.337 7.600 7.71S 6.158 8,572 8.274 1.640 8.745 8.501 8 IM 8.442
43# Ctv10urtrployunz wrue. prceta:(.19U(; 55 5 6 57 57 59 61 6.2 6.5 68 66 6.9 70 6.8 68 67
45 Average weekly -,red Ln.ea'oyrneni re, percet: (LLg U)'9 24 24 251 26 27 28 29 30 32 3.3 33 32 31 30 31
912 Averre0dant0!oure.'re yren;in weeks(1.gLgLg); 12 123 124 120 124 124 124 128 130 137 129 142 139 140 140
44 U0rre.oyrrent rare. 15 weeks aid over. p.cent (Lg Lg.Lg) , 1.2 13 13 13 14 14 15 16 17 2e 28 20 1.9 29 10

1.3 Production and Income

50# Grossaraiao product..b, 19,25. AR (CCC) 4.1573 4,1700 4.15341.......... 4.1241 -- - 4.1189 P4,1431
Perce:clraaeto r prevo'.,x"e.AR 10 4 -0 14 .i -28 . 1-5 '24

49 Val'eo0goodso W.b 1982S.AR(C.C.C) I0293 1,8397 , 1.8210! , 17975 1775 '..8069
52 Personal rinorne. b1 19825 AR (CCCj 34061 34149 34042 33759 33832 34002 3389 33065 33787 33729 30833 3.3976 '33917 '33970 '34012
51. Pefsorico' .e iess t'a'ise, pare'4is . I98S5. AR (C.CCj 2.8968 20066 28961 2.8655 28710 2.8032 28383 2.8370 2.8452 2.8378 28464 

2
8
59 4  

2859 28$48 '28509
53.# Wag aS a34 $4.esn MAN,,r1q a5d co7suc11. 5320 5320 5293 522,1 5134 5159 5064 5029 5006 5004 5026 505 2 5047 '5% 4 5638

b419825.AR (C.CC)
L14oo3riaproduce300 04eees 1907a100

47. To (C,C,C) 1002 1185 1106 10991003 2872 106 1057 105 55 1004 2073 2680 '100 '1092
73t 0'WiaVmaVa.sres (C.CC) 1116 1135 1138 ;125 1099 ;075 1 2 10061 1050 206 10 0 7 '07 . '1682 '1080 '1089
74, Noe 1Ore ina,acture$ (C L) 1078 1581 180 1084 1077 074 1008 1060 1054 1059 1065 ' 1076 ' 100i5 t 17 '1087

Ca=.acy utlzation ra0e (Percent)
124 ToW4ic. yl...C.U) 030 837 836 8301 816 806 800 792 784 786 791 796 '800 '798 P797
82s Madac.iu.x's (.C.U) 823 029 828 822 807 794 789 700 772 775 778 783 '787 '785 70

1.4 Consumption, Trade, Orders, and Deliveries

Ode4s an1 de-venes.'e
7 i. M.s rey c'lef's ifae 0ood4.04 19325 LLLQ 1251 12 10654 10435 10754 9540 970 9639 9604 9152 9408 '9676 9546 10662 '10233 '5892
8. Ms r ew oferS.0oP4-,,egto$asrS14 aXelas, Wi 1925L(LLo 1 10611 9632 9232 9307 8767 8311 8395 8464 8194 8735 '8950 8726 '9265 -9243 .93 8

Mrs i.f5edoorers. .:abe goods rn, 198250 416.M05 420696 420.570 422.57 415.076 416C85 415.859 415.053 412651 409051 406602 402758 '409.158 408963 '435814
CO. ge0' pevious..' ssro'1 W 1925 -25 -160 -13 259 -708 101 -23 09 -330 -360 -245 -384 '640 '20 '-315

92# Chaiuge fron prev'ous nv,*,.h 0 190.2. soooied (LLL) 76 02 -31 -25 -113 -135 -13a -213 -131 -172 -205 -249 '-155 '-82 '-71
32s Vemo",tWyrv ie. sr "del'veseadiusond. wp. (.L 479 509 497 487 499 408 433 433 424 451 4560 475 508 494 497

Consumrpoa and 74
65' . nd.a t,,..",r05 14 sats in, 902 j, CCC; 5745859 '48.685 479460 47869' 471 024 451 198 457123 459053 457033 465334 469.205 470.535 474815 47 2M04
75# Ldex f i'.'=a p*oc . corsucer goods. 1967.100 (C.,Cl 1073 1078 1087 1006 165 1057 1056 1047 1047 1055 IC-66 "1080 ,183 1084 '1091
59. Sa'eso1Of f*tstores 1in 1982S UL.U, 1.466600 '122353 '121.9.5 1221 121.488 118.849 117.118 119.724 120.307 119815 120719 1206 6 '12295 '120214 -120092

24d4. of COMM' a=46e
58 COt=e.e: o., U oMo"I.. 196 1.100. NSA 816 764 728 639 60 655 ,68 704 1 877 818 783 821 829 820 830(L L Q01'

83. Cos.", er, cor.a .. U OMc'l.ao 19661.100. N A 702 629 588 $09 528 537 552 62.0 845 747 7:5 759 744 753 764
(L L-.'D

122 C oo a..*.-.= 'ence. TheC .e e',celowr 1905. 10(1.L) 91.5 847 056 026 617 612 551 594 82 794 764 780 777 761 729
123. Coe$.1e tuypaoa..TheCoi.WetV:eSSr. 1965.100 8371 742 777.7 556 41 596 553 6361 10071 997 955 10091 1003 958 9,54(L L} .

1.5 Fixed Capital Investment

120 Wteo ofo: b,'pe
, 

to'ao ial 157.100( (L L227 '11.97 1166 1272 22 62 '52 2155 1149 '214 2 1150 12 57 11161 1 '1148

10 Co7Sct5 0-4 orders for O.adequV#-Le'1 5(111) 463'3 3564 '3847 4381 3546 4177 3772 37,30 3503 3344 3207 3200 4026 '3419 '3360
200 Cowr=:as and order.o for 'wa "equovnec, W 1932S (LLL) 54345t 42.56 '4717 47.30 426 e 4700 4591 "32 4295 '4083 '4222 '4233 '4761 '4315 '13
27. MOOio4rs rtv old#. d'rise cap~a goods, td 1902$ (1112L 49972 3838 4397 -452 3927 44.'s 4294 4' 54 4056 3712 3004 3520 '44 83 '40 65 '3923

b.idrg. $.J 19 P (LCU) 
1011 ,2,46 #ya~(0v;dCa 410a410 420110 1t.05(uI ,) 14645 41891 3572 I P 03

97 ack2Og Of C37 apye o =0 .11 S (C.Lg Lg) 104951 126 34 10496 , 100431

Noro -1hc feowiong ,uncnt high Values %,e ra.hd befror Aug.t 1990 %lay 1983-BC1-123 21243,. 1989-10-11 iS091.. Apt 19 C1.l (4k 2,:od 1C1.12.u,05. Junec 199--tiLt-0 At& ".. 2d Q 99-
NOvembr 93.- BCI 32 6 ), 94.-h 984-BCI 58$8, 10 0), C 83 977,. 12CI-92 chane 28 62,. adi Cr nCI 97 11790.. Aupst !959-BC-59 2124.761,. .ovember I9$9-M-C.90 '63 it. Dr¢cmbc- 199-1. 20
92 smohd 461). Sc:crnber 985-FICI 9 (93 19. Dicember 190&--Ci 13 105.691,. July 197-1C3-5 j46 2

7
g. L.-20 ,1.59;. A,d IICI 27 246541. MarcOh 1990.-flC1.42 tii5.033,. May 199'.-C.I-44 0t 1) a.nd

(2062 ,*ov.,iibcr 199' DC 46 L,62..O :obr l98,--CI 53 5650.. Do embcr 196--OCt 7 kI1544 . BCI- r2C2.92 level 1423.36.,. Ju.',e 1990.-2C41 eiO 22Cr .-24i 110.435. 8 494), a.OJ, Juy 990--L1 13 2.9196
(99.79). and lCI.60 (0 74); January |9$9-nC.4O (25.406). BCI-45 (2 0). .-d 22CI.82 (S5 1). Feb.uary 99- a."d 1C1.52 (3.425)
1C1.21 (40) .51 nC|.122 (1:07). Mrch 1989--C1.2 (125). BCI.37 (6.252). a-d BC..43 (5.1). 2it Q See page Cl6 for other fooctnots
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I1* CYCLICAL INDICATORS - Continued
1.5 Fixed Capital Investment- Continued

61 New p/.ar~e'. a- eexp":x .es by ,,bsjr.ss. bS. AR $32 61 534111 53013 +535Y,1. 524571 S3-9..3
(C.L9 Lq)

1004 New~.z~O...eee, syx. es 52384 520581 .. 52541 . - 5211 .it 52.:196] .. .. 530.311
ebdF25 AR(C Lg t)e "'sb a"Is

69 * M=,' n.acr.. m-e-".et, saes a.",dbu.scess conshout 47128 47642J 47420 474 6A 45543 47258 456 93 453$3] 451,"2[ 45992 455,€8 -46264 '44$ .O 452 37J
exp ef.vts, e b S, AR (C tLq Lqg}

769 wt~x of edJs. p'.w W v ¢,on resse ~e 19870lO0 1231 12541 126A 12541 1229 1212 1216 *12061 12031 1213 12171 1219 i22 6 Ul2l 8 129
(C.Lg.U),...

Gro",,s p~rwae Pv.*-,vta: , .xer trws,. e-. bJ 1582$ An
ee* ToWa (CLe C) :. ... 5154 5193[ 5194 . 496l 415 ,:M l

87¢ S= ~es (LgtL') " : . .1209 1224 1 1 164 .1131 _ 095 -10181
as Ptodxets dvae equpe.( L9} . ..... 3946 3970 431 . + 3&3 11 _ 3090 1404.71

2 8 € N ew p v a : o h- , u - r w i s .e . *.... AR L L L ) 1.19 3 1.13 11 1 1 06 1.0 2 S 1.13 0 7 1, 8 41 W 9 0 1 ,a 9 7 7 S 3 1 I.0 34 , 1.0 4 9 " 1 '16 i . .0 3 3
29# Lr ex of mm p n:e- hws ,kts ; .' orzed yoc MW., 895w4j 719 738 :730 68 1 6 699] 711 78 ,7C 79 7 to1I 6 733

peo,.-.,s. 1967.100 (L L 1.)
89* Gross er~et. W.'.a fUed giesr. rn, b 1932S. AR(LoL L) 1768. 17301 ._ I I 3 Isis1 , 15240 1 -r591

1.6 Inventories and Inventory Investment

_352 .2o4 -5o0 I I3I
31 * C wg,."e n .19 wx~ rade ".wws. b S. AR (L.L L) ... 7 "9 "55 32 4 -63 :0 -9 -30 -7 --53 "3 -
70 M§ arx tadelmoes.bl I982$(LqLqLg)0 - 692691 699181 69815 697 82 69!968 69421:6s 5i 3 8 721[ 3160+ mel"24
77# 5. M .-4 vac es, . :0 sae 0, IMS2 (g Lq L4) ,4+I  143!  14 ,+50 1.2 , 4, .I  ,, 141.,1

1.7 Prices, Costs, and Profits

trex of sme" mPem's p'ces. 1982.10o 126,34 12804 12779 12653 1243!1 12391 1238 *2 5 12!6 !21231 '12123 1191)0 71943 1 "18 13 11662
Pere",. aw ';q fro Wfev'.s mor:) -18 36 --20 -99 -1751 -32 -43l ".1 -: - 0 'o -I I -31.-: CS -128

990 e ..., 0.pero,, . ., 0 d( L -27 13 29 11 -25 -47 -19 -5 -"1 -71 "-61 "- 62 -39 .64 -115
9 8 W", e s o f l: xO . e p r: s l o t.. -W -M e m ¢ ,e & 4 l e 1 4 0 4 3 1 4 2 59 1 4 2 3 3 1 4 1 3 1 3 9 3 3 1 1 3 9 1 6 1 3 3 37 6 3 4 2 1 1 3 6 3 2 1 1 3 7 1 0 1 3 5 4 13 S 7 0 1 3 Z ;, I -U f

=,e.. .I82.100 (LUL,
Clie i.ies 2178 2201 253 V108 2123, 2054 205 *4 .s4i"I A2 17t 1,0 162 .07 14
L = -.ve a n d w o o dl p o , W ". .. . 1 2 9 7 1 2 9 9 1 2 9 3 ! 2 7 8 1 2 7 . 1 2 8 0 t 8 6 1 7 2 7 1 2 8 4€ " 1 3 1 5 M e6 1 3 5 9 3 2 8 1 3 3 0 .

Wastepaper:.rtw5... . 104,2 1056 1 W 6 954 94,4 1058 02 i8 *15 1154 11128 "is7 95 4 95! 91,8
wa~eawMud SA99 90 82 $3 19 35 15 ;.5 753 76.31 -741 573 57.5 571 5Z61.o~ppe.= e 1660 2 1 i' 165 , 1,8, 9 1.9 1 18 18 6 ,;799,1 .7o2 18 e 8

kon &.-4 vt~t scrap, .. 166.2 1744 174 6 170 6 16751 1647 Ia .2 10" 1502 .'1489 1376 14131 1412 14€64
Copper base scrap . ... .. . 1815 1988 1%0 19119 17731 1760 1 12 160 1591 M7 1,20 .68 1 " .9,31 *971 IV.9

AL. bas sr.,ap . . . 172 7 1776 184 1 191 7 17941 I'7s1 6, 1 673 .31 15231 -14193 1300 13a tl 104 137 Z-
01."1,o-Jo.'.. scra. mnec. NSA 158.1 184 1,724 1660 15611 1,468 les *44 1461 1.42 .11105 1324 *3 71 1*20 '"302

S rx). gw;el. 1 .-4 s:VOe 1255 1257 1259 1260 126's -'264 120 126 -2841 128112 12 1287 12861 1209 1291
Raw € .,ol . . .. ... Its, 1199 1193 1213 11.961 12A 9 122 1A3 132S1 13401 "36 3 1238 :1521 020 1057
Oo-.est appa..el Wool $96 8i17 796 780 7581 7253 .75I 66 80 C31 51 752 1851 720 737

23* 1-4x o spo mr .pe s. raN . r4 . e, 44 *.97.10-O. 3107 32 1 320 3139 3321 3012 M6 29 4 ZS71 232 2 & 24 27781 269 2719
NSA (Uj L t)©'I
Cow. sew'a. $ Per -b z .. . . . C IO., Ic 99.3 $90 es; M2 fsI 91 WS M 2 4 6 1 .3 at I
Lead scrap. S ot" b0 © 234 263 26 236 '93 184 119 11 * 92i 1o M. 4 124 %26 123
S%,M sra S zew. 107 (.t, I 11 76 11188: 106195 I105316I 106339 0083 9021002 990-311 95 e s3292 89" 491 9170' 95 " 5
Tn, S per Z-. USA . ... 3462 3495 3390 3608 35 1 3M32 92 3 32021 3224€ 3282 3,65 35.1 3645 3628

;', .S ya , U S A 0 • 2 8 , ?U 2 6 8 2 18 2 9 8 , 2 88 2 M 2 3 M 2 8 2 8 26 2 8 4 2 7

ca:-n 1 11) 0D@. . . . 712 "7ss 735 7139 7'271 723 736; e2 I 19 M 736 67 •, 4 632
I.. v.. W. yd .NSA 0D 'Ill1 740 1-8 _9 9 T9=1 798 - 1t stl etol 8X 8M2 a.. ass a )
W' O O ! =o .S p r: ., , S A I .. ... .. , e 3 S O M 5 2 5 0 5 2 , 40 7 1 2 1 - 6 0 3 4 & 4 3 1 2 1 A 261 z : 3 0 0 4 5 2 5 2 7 0 i 3 9 6 3 6 2

H< es S pf Ia- NSA I 1 021 1 011 975 %: 1 9r-. 9%2 95 w w 9:53 M2 M M 7 7,12"

ROSAn S W. t) lb 0 63. 12% 648 64 0 3 519?4 59S-O" 59140 54C 9 ,66 5S71 61 5381 59 7-01 60 -. 61 350 61 W 51 228'
R-.ber. S pez 0 464 1, 432 Z5 -'83, 93 4u ,?21 A531 4., 4.4 4271 431 437
Ta., S p:b -z .. . 133 128 129 136 331 139 M 24 12 135 1 21 17 24- I.U 37

C *. tP: ne se:s19U6.100 1392 1404 1411 1416 IZ21 142,€7 :13 z - 14511 1.5's IS 145 1$4 "M5 147.6pwe, ow7fo rv n-i r 1 1 61 43 3 .52 1.6 s 5 7 3 z 3,3 6,7
1200 Pec. Owl" : ,.' Pe -'4: 4 4--'% .' An. =.or .ed (Lg.Lg) t S5 63 64 62 59+ 55 s 3 60 521 .6 38 3 34 38

1901 W Celof5 s Ptres,.$00 ccm-o .'Oft I.'I.t 1.3. NSA 334,59 330 15 31541I 330"12 3052 I 328,5 35Z937 5 372 21 3796 37-Sr 3"8 2 3-.23J 38940 38'20

(LILL)

160 Copr:e w'o! s aw,¢ W. bi S. AR (.L L) .... 1,25 .7 94 17716:6 1 6-1
180 C. p .a;:o pr=., -e" W1. 61 19M. AR (LLL) .. 1363 141, a 1526 1206
224 Rgo. w a-e er,,s% pr o : ate tax t. ¢.cco'e €d. e=% 46 4a 4313 40

r e. ;w'¢t4 (LLL1
8,t # , .,. ')'re Wtr " pr !' Z-e Ux w n' IVA a-4 '. , : 4.31 41 3-1 41 2

26#• Ra:,o. rps vu: dtea." :0 1, la cos:. a: €..t.4. 1035 103s 1030 13 13 .

35 C V" W : r w €. c as Z ,. W 19 2 . A nR (L L .L ) _ 3 1 1 3 5 9 39 3 6 1 W .3 7 4 J..

U' , tlw c=s~
63 Me, 0. o! la.w .et, al tW 4. h";- tu tso¢o. 1W2.10 0 1231 12371 ... -. 1 t26 127.7

1587.10 ,11 101, 4 101, ,OS Ioa I 2 05 03 , oz 3 %-2, 1 04 .. 2 .10. 1041 '1
62# Pe,4 chw.",e k:- ixe *T, . An snoor-d 3 -2 -4 -3so 6 .31 54 42 "2 1 0 ' 9 ,-1

(L4WII I

Na.7o+-he fonov~ng cunt hith value~s utre lln:d IrdereAugus- 199 N%embe 19113-11C."-99 (e6).4-,.h Qi939-U'l 16.1191 o. RlCl IA t1635Jp. &M DCI+ O P6p. March 19e9- 1ICI99 arzc%(13 A')

smooth.ed (20O9). Fcbn-ary 1934 -. 8 (2.2 0) v.* BCI.' 9 (,1555). 111 Q 193'10-C.22 (6 9) a:d ECI-30 April 19.09-C- 23 35 0%-.' % ..I.bcr t M-CI '0 7?05 |4.. a'Z Fcbm'wy:"1
9 90 - BC I

-6 
i
4U 

43
1

(83 4). 2d Q 1985-11-11I.7 (151.4). 3d Q 1935-OCI-Atl Is 6).. Mar'-h 1936--CI.77 (.).Octob,¢; 1936-

RCI-99 charS] 13 37). -,.% Q 1936-110C 99 (200 3). M Q 19AS.,-3.) (433 1). Decmber 1933-110,111 See page C.5(c he':r fo,.,..wo¢s
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1. CYCLICAL INDICATORS - Continued
1.8 Money and Credit

85. P.eo, W9f& ttA y ~MI (L.LL) 33 72 65 -07 20 26 16 117 T9 - 11 1.12 80 14 I '70 '46-102# peentaap tr~ SW (L.C,J) ... 27 43 37 09 -02 13 II 10 6 25 .3 4 '3 0 -0.105 J.P.r 4oy ?A? bd 10025 (I.I.I) 5096 5586 5o!81 5442 5936 5934 5918 5074 6r, i 6006 6057 (402 '608 6118 '61251 065. 8.o'.ey y P2, be ISM2 ILU, 24310 2.4265 2.4176 24051' 23065 2.3!-?7 2.3050 2,3966 2.4131 2.4139 2.4162 24145 '2402 1 '235.8 '2.33

10, s rwbo0o0*jv. 3 mrt8 S-eyu .ooy (C c.cI 672 6756 6714 6653 .6597 ' 6553
%08 R40. peu3.XV It= :n-O .-.-v y 12 (C.LqC, .. .. 413 14:41412 14119 14 25 1418 1411 1407 1405 1455 1414 '1416 1422 '1429

Creg3 to"s
7:2. Nt'. Cj~t . ot.neSa 10-4W AR )LL Q 1 646 .225 5544 -2351 -4134 -5452 2122 -4345 4018 -.1018 -4561 '40614 '599 -1271It '-1934
113. e l6c'.aS-r mxn co''so-42r~ct% WS AR(L L L; 1624 0313 2044 -*.37 1175 -1572 -2567 -241 -3' 14%15 -1597 -403a -755 '-1545M1 Prebcehce" -n ws cessu1 'uat-.=-. -1.0 -9 -.4 -1 -55 -1,06 -3 '--.5 -22 -1 -63 '00 -90 '-135

AR (1-1.11
1:o0 F6* FLars 133ri 0wa10 'A::rc bw-as~ceuV n vW nmseb. 3S.3.311I 4512N4 102.02.- - 2571%7 , 16 7.A5

ml S. AR (L.18.1

4 Cvr4141 k~ft e0b,.$4uss !- .. rJ ~S NSA (LL,; 59.030 ' 50739 '45172 '4473 0 '35919 '46765 '10 242 8 l11,9972 p 7.3177 ' 50691 1 22480 '43,35 '4734139 pee :cceVwsJ" n:m. e4 .0eam 257 243 256 247 247 257, 2.53 253 267 265 265 2 73 -.
ftt.1 (LL Q) 0

8&^A Itefeues
03 Fret twne'eu. r'J S NSA rt.UU)0 507 1 68 291 .S5 7:f 1,561 :662 :590 991 806 015 676 345 '622 '56694 ut- br 0k 64w.lN 1-er r'e F6et- Reserve. rud S. NISA 928 927 62. 4:0 230 326 534 252 241 231 3-33 340 6547 764 '645

(119 U)
In~'st raw0 Oo ISlSA(

115 * Fecrs1 4 IXC r, (1..9.5 81; 8 13 8202 81 1 7.8' 7.3% 691 625 612 591 5718 5 50 582 5 U 54511.0 D'wo, rrU t 4.ts a!e 091.4Jyl Trtas4ny bA(C.g g) 751 744 ' 730 719 07 6.1 6.30 565 591 567 551 5q0 58 53 525116.# Y s* n FM u 1 ":24 ma' bo-4 u g Lr 984 :005 111 :009 919 955 960, 914 '914 907 '913 9 37 930 8 8 119115. Y44 en 5vg-.i TrC0.4nn.. (C 1.1 W 573 as" 911 893 660 831 8.33 812 $38 829 033 054 859 817 7961:7 Y* 2 0 cn' l aso'4 2- tW Vt~eU..8 727 732 743 7145 718 0 7 69 710 72 65 73 705 69, 60118 Se:4ky W: 4S FA e,.;t$ Lq 1.) :017 :028 !02. 1021 981 96 9.50 957 961 961 902 971 955 914 906109, Aymp 3'.-- W X54.4 -y DAs (V.8.8) -0 1000 1000 :000 1009 1000 952 905 900 980 855 0 M 850 855 020
00=&"0 dw.

(6 c= re rr~ eS2:r*# za r n L .154, 0 35 102 733" 13..4 35433 736,411 735:0 I 3Q 0 726 732442 7133 62' 73200 730591 '7295962 '12067'
'2 Co-srecaa " II4 W4 na.0~32rc-v 5 L q 401 04. .. 21!2 476.002 4-423-' 492 486949 4607'11 465095 469193 45001: 454 52' '4498U9 '450 340 '439 75C '438138'0'. com% wt. r982% WS 4D .7 , 4535.392 02.*18! 393.11 39M. 533 8 61 33=8 396839 403)78: 3561 390.;52 -3860So1, '388 23: '378442 '377.5

hg 8.9 1.91
5. RM .r L-ted-1 0=Vn-.h 4sa.'PgS.u !574 1515 0 55660 156 :56 155 1552 1540 :542 1543 1530 15:9 '1920, '1511

pewn~n . ( 1.9 L 8.8.)I II II I

1 9 Alternative CotnposiI3 indexes
95 17.01CR 2330! 23931 20561 2452' 2471 23 2-3521 2 2351j 2-U' '2: 2428 '24:5: '2429.41 C OR c-4$e:567.1C.59 1221 f9 I0, j 20391 2022' i997j, 193 1.1991, -.97.5 190j 20.)4 2528 8 2 2031 1'210.5

2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings

Grss55 g G59btalbs.AR. 65731 M459 .6192 So-.. 60:59295 B.Srez wa. tS AR - I 6070 655z 615.3 - 65 : 62..~292. Ptwgm uvong. WS AIR -& I .83 1655 A 175 8:6 7 1702 . 17259* Gw w,,-4 or des4r S. AR j -13016 -841596 8.........-1460--29.Pesauir' e~C 46r 42. 2 42 . . .. 3
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2. OTHER IMPORTANT ECONOMIC MEASURES - Continued
2 2 Prices, Wages, and Productivity - Continued
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA Not seasonally adjusted.
AR Annual rate. p Preliminary.
c Corrected. r Revised.
C Copyrighted. I Graph included for this series.
c Estimated § Major revision-se notes.

Available data for later penod(s) listed in notes. o End of period.

L.CLg.U Cyclical indicator series are classified as L (leading). C (coinciden). Lg (laggingj, or U ,unclassified) at reference cycle peaks, troughs, and ovcrall.
Series classifications arc shon in parentheses following the series titles.

+ Cyclical indicator series denoted by ' are inverted (i e.. the sign is reerscd) for cyclical analysis calculations, including classifications. contributions to
composite indexes. and current high values

, Cyclical indicator series denoted by t arc smoothed by an autoregressive.movtng.aerage filter developed by Statistics Canada.

For infortnation on composite indexes and o-her cor;cpts used in this section. see "Composite Indexes of Leading. Coincident. and Lagging Indicators" in
the November 1987 SsvjvIF OF CuLRRF-%,r BuLE$s and "Business Cycle Indicators Revised Composite Indexes in the January 1989 SiasEs,.

References to series ii this section use the prefix "BCI-" follocd by the series number. Unless otherise noted. series are seasonally adjusted.
Percent change data are centered ithin the spans I -month changes are placed us the ending month. 3-month changes are placed in the 3d month. 6-month

changes are piaced in the 4th month. I-quarter changes are placed in the ending quarter, and 4-quartcr changes are placed in the 3d quarter.
Diffusion indexes arc defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data arc centered

rithin the spans: I -month indexes are placed in the ending month and 6.month indexes are placed in the 4th month.
Iigh salues reached by cyclical indicators since the last reference cycle trough (Novembcr 1982) are shown in boldface type. high talucs reached prior to

the period shovn in the table are listed at the bottom of each page. For inserted series, low values are indicated as highs.
Sources for series in this section are shown on pages C.47 and C-48

Page C-i Page C-3
NOTE -Major data revisions' The composite indexes (BCI.910..920. .930. and -940). their • Preliminary October v-alues' BCI-23 - 2719. BCI-19 - 386.33. anticipated 4th quarter

pceent changes, and the contributions of their components hate been revised from 1986 forward values: BCI-61 = 540.91 and BC-I00 = 541.15.
to incorporate revised data for component series. These revisions do not involve changes in I Copyrighted This series may not be reproduced vwithout wntten permission from
the components of the indexes or changes in the standardization or trend factors. In addition. Commodiy Research Bureau. Ine. 75 NVa11 Street. 22d floor. Nex% York. NY 1000.
the diffusion indexes based on the composite index components IlCI-930. -95 i. and .952) haeC
been recomputed from 1986 forward. IHistorical data for these composite and diffusion indexes
And their components are shown on pages C-2S through C.44. For further information. contact
the U.S. Department of Comnicrce. Ilureau of '.conomic Analysis. Bhusiness Outlook Drision. Page C4
Washington. DC 20230. Nnrr -Major data rciston CIBCR long-leading and short-leading composite indexes (BCI-

I. A component'. contribution measures its impact. in percentage points, on the percent 990 and 1CI-991) have been revised by the source agency from 1986 forward to incorporate
change in the index. Each month. the sun of the contributions plus the trend adjustment factor retscd data for component series For further information. contact the source kSre foouowe I
equals iexcepi fur rounding diffcrcn cs) the index s percent change from the previous month. for address.)
The trend adjustment factors are 0.142 for the leading index. -0 186 for the coincident index.
and 0 030 for the lagging index. " Prehminary October values: BCI-S5 a 0.17. BCI-i 19 - 5.26. BCI-114 n 5.04. ICI. 16

2. Excludes RCI.57. for which data arc not aailablc. 8 83. BCI.115 = 7.88. BCI.l 17 = 6.68. and 1IC109 = 8 00.
3 Excludes IICI-7' and BCI 95. for .hils data are not asailable I. This index is compiled by the Center for Intemational Business Cycle Research tCIDCR.

Graduate School of Business. Columbia Unisersity. New York, NY 10027.

Page C-2
NoT.-Malor data revision- Series on average weekly initial claims for uncmployment in. Page C-5

'urance (IICI.5) and aerage ;cckly insured unemployment rate (13CI-5) hate been revised by
the source agency from 1986 forward to retlect updating of the basic data. I or further informa- * Preh62Ina October alues1 6 1CI-9 = 4202 . BCI 748 = L7210. DCI-745 = 317.9. DCI-
lion. contact the .S. Department of Labor. ntpioyment and Training Administration. Office of 46= 8 621. DCIr42 = 1.182 6. IICI-747 - 5.7lO. DCI-743 = 3O80. CI.750 =9D 72. BCIt75S

13068, DCI.755 = 1.6902. IICI-756 - 5.7594. D1CI-752 = .5807. DCI-757 = 1.263.75. and
Administration Management. Washington. DC 20210. 11CI-753 - 1.1290.

I Preliminary October values: IIC.122 = 604 and DCI.123 = 79.6.
I Data cxlude Pucrtu Ra,v. athica as includcd in figures pubashcd by the source agency. I Balance of payments basis. £Euxtxi iransfer% under military grants and Department of
2 Copyrighted This series Ma) nut be reproducd %ithout wrtten e.rtision tron s.r Defense sales contracts expocrs, and Department of Defense purchases imriporlis.

L'niseraty of Michigan. Surve) RcsC.rh Center. P 0. Box 1248. Ann Arbor. M[ "8106q2-4S. 2Organisaion for Economic Co-operation and Devclopment.
I Copyrighted his series may not be reproduced tithou written permission from ,%cGra 3. This index is the %cightcd.ascrage exchange value of the U.S dollar against the currenciws

Iill Infomiatiotn Systems Company I"W Dodge Disiion. 1221 Aenue of the Amenias,. Ncs of. the other 6-10 countries plus S,,itzerland. Each country is weightcd by its 1972-76 global
York. NY 10020 trade. For a description of this index. see the August 1978 Federal Resnrt Bullert (p. 700).
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Composite Indexes

Aug k,- A;- Ftb jai Wt. ~ Y y I-? 1L.
Pt I t P i P? I

ind ex: -1 982--l00

910. Composite index of 11-leading indicators ___

920. Composite index of 4 coincident indicators.; T
-10 (series 41, 47, 51, 57) o

-20

00

195556~ ~ ~ ~ ~~~90 57poil 58de 596o16f36 5 66 86 0 7 lag3 n 7 i7n7dica 798tor7s3848 8 8899 919
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Composite Indexes: Rates of Change

Aug Apr Apr Feb Dec Nov N~ov ma Jan July July Novr I ' PT P ,I F T P T P T

Percent change at annud rtej 1-month span - - - -

-910c. Composite index of 11 leading indicators 3mnhspan

920c. Composite index of 4 coincident indicators

930c. Composite index of 7 lagging indicators

Composite Indexes: Diffusion,
FPercent-ofcomponent1s Eisn 1jot span --

950. Diffusion index of 11 leading indicator components 6-month span

951. Diffusion Index of 4 colnc'deni ndcakj com~onents

952. Difflusion index of 7_lagging indicator components

195556 5758 59 6061 6263 54 656667 68 6e70 7172 73 747576 7778 79 808182 8384 8586 6188 8990 911992

N n -r p data for these seres; are srcwn on page C i
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Composite Indexes: Leading Indox Components

Aug Apr Apr Feb Dec Nov Nov Mar )an July July Nov
P I P T PTI P T P I P I

-~ , . ... ~.. -. - 1r~ygL ±_ p9 of production or nonsuprioywres
ma,11,acturing (hours)111

5. Average weekly initial claims for unemployment insurance, State
programs (thousands-inverted scale)

8. Manufacturers' new orders in 1982 dollars, consumer goods and
materials industries (bil. dol.)LIL---- - - --

32. Vendor performance-slower deliveries diffusion Index (percent)

20. Contracts and orders for plart and equipment in 1982 dollars J4 Y)EI
(bil. dol.)LLL

1955 565758 59 60 616263 64 6566 67 b8 69 70 7172 73 74 7576 777879 80 8182 8384 8586 87 888990 911992

N ,, -Cu,-e~' data fo, these qe, Ps xe 00o- on Pa(e C 2
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Composite Indexes: Leading Index Components-Continued

Aug Apt Apr Feb Dec Nov Nov Mar Jan July July Nov
P I P~ p P pT p fPT P

29. New private housing units authorized by -- ---- ---- --- ---

local building permits (index: 1967=100)- - *-- -- ------ ---------- - -

92. Change in manufacturers' unfilled orders in 1982 dollars, durable
goods industries, smoothed' (bil. dol.) ----

*99. Change In sensitive materials prices, smoothed' (percent) -

19. Stock prices, 500 common stocks (index: 1941-43=10)

83. Consumer expectations, U. of Michigan' (index: 1966:1=100)

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

1 Thos sones in smoloed by an aioroegrosnve monrg awa fta e rt developed by Swx n~s CanajA
2 hs .$ a copyrighted series uned bj Perm snunr it may nrt uo reproduced vintO'j warcer p nrro from i~ Ui ,'rs ly

nf Mcli pan Survey Research Center
Wit -Curen: data Io, these series are showi on panes C 2 C 3 ;rd C
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Composite Indexes: Coincident Index Components

Aug Apr Apr Febo Dec Nov Nov Mar Ian July July Nov
P T PTI P T P T PTI P I

41. Employees on nonagricultural payrolls (millions)
EEOc

51. Personal income less transfer paymnts in 1982 dollars
(ann. rate, bil. dol.) cC

1955 56 575859 606162 63 6465 6667 6869 70 7172 73 7475 76 7778 7980 818283 84 8586 8788 89 90911992

N',)T1 -Currem: dala for thesewaersxae soW o0 page C 2
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Composite Indexes: Lagging Index Components

Aug Apr Apr Feb Dec Nov Nov Mar lar. July July Nov
P T P T PTI P T PTI P T

91. Average duration of unemployment (weeks-inverted scale) Rai

77. Ratio, manufacturing and trade inventories to sales in 1982 dollars
(ratio) L1 __

62. Change in Index of labor cost per unit of output,
________ manufacturing, smoothed' (ann. rate, percent)-

109. Average prime rate charged by banks (percent)- -------- -----

101. Commercial and industrial loans outstanding in 1982 dollars - Ii

95. Ratio, consumer Installment credit outstanding to
personal Income (percent) LgL

(a nn. rate, percent) ,LL- ---

1955 5657 5859 60 6162 6364 65 66 67 68 69 7071 72 73 74 7576 77 78 79 8081 82 83 84 85 86 87 88 89 90 911992

1 W-eS 1S &ootohed by vi aio-gressive movnq aueta~efPly' dW-.e'ePy.by Swnx c alda
No - Curryi da~a for lho0e,,e'esaxe SOvionctages C 2 C 3 and C 4
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Employment and Unemployment

DU, N , N". 'Ai 3n July July N%
P T P T P I P T

21. Average weekly overtime hours of production or nonsupervisory
workers, manufacturing (hours)LCL

46. Help-wanted advertising in newspapers (index: 1967=100) _______

48. Employee hours in nonagricultural establishments____- .ve

40. Employees on nonagricultural payrolls, goods-producing

90. Ratio, civilian employment to population of working age (percent)--------

43. Civilian unemployment rate (percent-inverted scale)

~L~g~U9

1964 6566'67 68 6970 71 72 73 74 75 76 77 78 79 30 81 82 83 84 85 86 87 88 89 90 1991

WrF -Cwrv: UaA for th~e" sqeM a-P % Do o m C 2
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Production and Income

Dek Nv %. Ma Jan July July N"
P T P T PT P 1

50. Gross national product In 1982 dollars, 0 (ann. rate, bli. dol.)

01.-

53. Wages. and salaries In 1982 dollars, mining, manufacturing, and
construction (ann. rate, bil. dol.) cc

73. Industrial production, durable manufactures (index: 1987=100)

82. Capacity utilization rate, manufacturing (percent)LC,

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

WTF -Crrev: da:a for these senes are Owi n otaV C 2
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ON, ~

Consumption, Trade, Orders, and Deliveries

U. N. N Vi ,,

P I P T P T P T

7. Manufacturers' new orders in 1982 dollars,
durable goods industries (bil. dot.)111

- - -- -- I -

75. Industrial production, consumer goods (index: 1987=1 00) ---

59. Sales of retail stores in 1982 dollars (bil. dol.)

123. Consumer expectations, The Conference Board (index: 1985=100)

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991
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C-.16 SURVEY OF CURRENT BUSINESS October 1991

Fixed Capital Investment

-., N), rb. r.'ar hrl July July NOV
P T P T P I P T

12. Net business formation (index: 1967=100)

........... ......... ..........-... - - - --.

13. Number of new business incorporations (thousands)

27. Manufacturers' new orders in 1982 dollars, _ __

9. Construction contracts awarded for commercial and Industrial
buildings' (mil. sq. ft. of floor space; 5-term moving avg.)

L,CU - ------ __ __ __

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 83 89 90 1991

" h ~'Ne~d se-'P UW y De"~~*ty ~ ~ ~ i~ c~

WiJ --Cuffe! UA~ for -m 00A 0 Pe,-



October 1991 SURVEY OF CURRENT BUSINESS C-17

Fixed Capital Investment-Continued

N~C % N), j
P I P T P I P

100. New plant and equipment expenditures by business in
1982 dollars, Q (ann. rate, bil. dol.) [

EEO-]

69. Manufacturers' machinery and equipment sales and
business construction expenditures (ann. rate, bil. dol.) .. .... .

76. Industrial production, business eqimn (inex .. .......

Gross private nonresidential fixed investment in 1982 dollars-
(ann. rate, bll. dol.) ..

88. Producers' durable equipm-ent, 0C, ,

87. Structues, 0

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 7s 79 80 81 82 83 84 85 86 87 88 89 90 1991



C-18 SURVEY OF CURRENT BUSINESS October 1991

Fixed Capital Investment-Continued

Dec NWv UN Mar jar )J'y kj.y tbv

P T P I PTI P I

28. New private housing units started (ann. rate, millions)LLL

89. Gross private residential fixed investment In 1982 dollars, 0
(ann. rate, bil. dol.) M --

Inventories and Inventory Investment

30. Change In business inventories in 1982 dollars, 0-
(ann. rate, bil. dol.)LL

31. Change in manufacturing and trade inventories
(ann. rate, bil. dol.; 6-term moving avg.) L,

1964 65 66 57 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991



October 1991 SURVEY OF CURRENT BUSINESS C-19

Prices, Costs, and Profits

P T P I P T P 1

23. Spat market prices, raw industrial materials' (index:_19671OO)

18. Corporate profits after tax in 1982 dollars, 0 (ann. rate, bil. dol.)

16. Corport poits after tax in current dollars, Q (ann. rate, bil. doi.)

22. Ratio, corporate domestic prof Its after tax to corporate domestic
____ hIncome, 0(percent)------ - --- ____

81. Ratio, corporate domestic profits after tax with IVA and CCAdj to
corporate domestic Income, Q (percent)- - -- - - --

U.1,1

26. Ratio, Implicit price deflator to unit labor cost, nonfarm business
sector, 0 (index: 1982=100) L,,

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991

IVA I-v- mawCA C4x CW .
I rnlrc M~, ~: WsXvnd vh~l s ~~ e-fs used tr c-sm, : f bf rwadl.d IVu w.t

pr %w '*' coivA now 8;'a 1'Ci~~



C720 SURVEY OF CURRENT BUSINESS October 1991

Money and Credit

Dec No tin Mat Jan Vy Mlb tin
P I P T P1 P I

85. Change In money supply M1 (percent; 6-term moving avg.)

102. Change in money supply M2 (percent; 6-term moving avg.) %

112. Net change In business loans
(ann. rate, bil. dol.; 6-term moving avg.)

113. Net change In consumer installment credit S

(ann. rate, bil. dol.; 6-term moving avg.) ~-

110. Funds raised by private nonfinancial borrowers
in credit markets, Q (ann. rate, bil. dol.)

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 1991



Octobe~r 1991 SURVEY OF CURRENT BUSINESS C-21

~ C4% ~ g

Money and Credit-Continued

P 1 P P Pt P

119. Federal funds rate (percent) ____

AoI4 Pint rqWonnewnues
- -~~ -- - ___of.WI-day.Tesrybs percent)~ ~ ----

116. Yield on new Isses of high-grade corporate bwdsjperent) VAT-I,__-

_______--- .15.M~donon?.bnil*easu-rearbondspercent)--

Alternative Composite Indexes

990. CIBCR long-leading composite Index (1967e100))

____ - - - 991. CIBCR shgrt-leading composite index (1967=100)

1964 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 M1 82 83 84 85 86 87 88 69 90 1991

uiC-.1 _t *r dau S'csot we 4 * ske &.z



C-22 SUR" rEY OF CURRENT 13USINESS October 1991

Price Movemnents Ote easures

Jan July July Nov Jan July July Nov
P T P T P T P I

311c.Flxe.*e~~ted Percent change at annual rate1 l.Proasvn ae pret
__________ e~1e price index, gross I i Proasvinrae 0'(ecet

domestic business product (IQspan) 70_____________

______ 4 io~ -___ - X

Colnsumer Price Indexes for all urban consumers-
4u

320c AlIem 3  590

___________________________________(ann. rate, bli. dol.
:323c. All items less food and energy i 1

Producer-Price Indexes- A A ____ -A 120-

336c. Fini20edjgo200 -200
If0c. Chiangein output per hour, all persons,

70 - buinfess sector (ann., rate, percent) 0
37Fiihdgoods less foods and energy 10 - 4-quarter span

__________________________________ I- j~J 1auaqterspan-

,334c. Finished cosmr1od
10 56-dt od 4001

564 FedzA1 Aeral Govrnment purchases of ~ 350
~ 01 nd se~ice national defense, a 0___________________________0-J (n n. rat~B dol.) 12

250-333c. Capital equipment -u A Z~

332c. Intermedlate materials, supplies, and components 10

_____ _ I650-1
-- ____Ix 620 Merchanidlse Imports, adjusted, excluding -- 550-

mlitar;Q(ann. rate, bil. dol.)

40 - u>-
1050

zI o - '1Mrcds e exprtadjutebd J, ) ~

1979 80 81 82 83 84 85 86 87 88 89 90 1991 1979 80 81 82 83 84 85 86 87 88 89 90 1991

Nom -Cusrent data for these seines ate slown on pages C 4 and C5
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International Comparisons: Industrial Production International Comparisons: Consumer Prices

Jan July July Nov Jan July July Nov
P T P T I P I

Indx1987100 p1!" nt change over 6.month span, annual rat-

14dustriajidicton- 120 - ~cs
01 47._Uitedtate

47. nite Staes -320c. United States

~1 -- Japan
721.'QECO: European countries ____

140

130- -735c. Federai Repubiic of Germany

728. Japan ___j~ ~

130 i .....

175Federal Republic of Germany 12 . 736c France----

4"_ 77 2. Unite Kingdom

726.F rancnce

722. -72.United Kingdom ___ III

N_ _ _ _ _ -_ _ _ 737c. Itay

72. ctanaay

-~ K - 733c.Canada

1979 80 81 82 83 84 85 86 87 88 89 90 1991 1979 80 81 82 83 84 85 86 87 88 89 90 1991

NOTE-Current data lot thm~ senes awe Nwon on page c 5



C-24 SURVEY OF CURRENT BUSINESS October 1991

0 EMMA

International Comparisons: Stock Prices International Comparisons: Exchange Rates

Jan July July Nov Jan July July Nov.
P T P I P T P I

- ~ ~ ~ ~ ~ ~ ~ J ndx 671070 ih.~age exchange value of the U.S. dollar

Stock prices- 40 (WIdeX: "1973- 00 6

1400

2000 -

eig y pr U.S. dollar-10

746. Franc w- __ I 58 Japan (yen)
ll~lJ220-

104

lull 5~eem~~blco

2"-,Grrrintz~d. mark)

745. Federal Republic of Germany 24

10748. Japan ~ o~~I -12

______-_-~ ~ 756. Fron CCnnc) _________9]

I 5-

742. United Kingdom 77 tl L

______ _____757lta li~ra)

10*

- - 753,Canida (dollar)

1979 80 81 82 83 84 85 86 87 88 89 90 1991 1979 80 81 82 83 84 85 86 87 88 89 90 1991

NOTE -Current data for these nones are shown on page C 5
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Historical Data for Selected Series

YEAR Jan. Feb Mar. Apr May June JMy Aug Sept Oct Nov Dec Annual

910 Compost:e index of II feadng nd¢ators (1982.100)

1948 379 375 378 382 377 383 381 377 371 372 369 363 378
1949 357 355 353 348 349 348 355 363 374 376 383 389 393

1950 398 403 407 413 424 427 444 461 456 456 454 458 433.
1951 . 489 462 459 447 442 429 420 412 413 413 410 412 432
1952 414 417 418 418 419 428 428 435 449 443 443 445 30
1953 448 449 448 447 444 438 437 427 418 417 413 414 433
1954 414 418 420 424 430 436 441 443 449 458 467 474 440

1955 482 491 497 499 502 503 508 506 510 509 512 513 503
1956 51 1 507 509 580 502 499 503 504 02 504 506 504 505
1957 50o 498 495 491 491 490 487 486 479 475 470 468 488
1958 485 461 465 467 476 485 497 506 515 521 530 529 493
1559 538 545 553 553 554 554 552 54.7 548 545 540 552 548

1960 550 543 534 534 535 535 537 539 540 538 537 537 538
1961 542 546 554 561 568 574 575 584 580 588 594 599 572
1962 599 606 606 603 597 591 595 596 600 602 612 817 602
1963 622 628 633 638 643 642 641 643 648 651 654 856 642
1964 661 666 870 675 680 682 690 695 701 703 708 712 687

1965 717 71.7 72.1 720 726 725 728 72.7 733 741 749 756 730
1966 758 760 769 787 759 754 751 744 740 733 731 728 750
1967 733 729 726 729 736 745 754 765 767 769 772 781 751

1958 780 787 792 785 790 792 796 792 802 814 819 823 798
1969 . 831 829 827 831 829 823 818 817 819 811 805 802 820

1970 790 77,9 772 763 767 769 766 766 787 785 769 787 772
1971 798 808 818 828 832 833 833 834 839 846 854 870 833

1972 . 881 890 899 903 908 914 925 936 945 950 959 988 923
1973 973 978 978 976 976 975 974 966 970 969 972 958 972

1974 955 944 949 931 927 911 900 877 853 834 811 791 890.

1975 780 780 787 812 831 843 857 869 882 892 901 906 845
1976 930 940 944 944 953 961 973 974 977 975 980 88 992

1977 85 993 997 1003 1008 1013 101.1 1015 1019 1018 1023 1031 1010
1978 1019 1029 1030 1041 1043 1045 1046 1050 1061 1071 1063 1054 1046
1979 1053 loss 1061 104.5 1051 1046 1031 1027 1030 1016 1808 1006 1036

1980 .. 1012 1015 980 953 936 949 969 989 101 1 1025 1041 1028 992

1981 1028 1015 1020 1035 1037 1027 1020 1021 1800 985 978 978 1012
1982 972 989 983 991 994 988 994 988 1008 1018 1030 1047 100
1983 1068 1091 1114 1135 1153 1189 1182 1184 1196 1211 1219 1221 1162
1984 1231 1234 1233 1233 1230 1218 1213 1209 1206 1194 1201 1203 1217

1985 1214 1217 122 2 1218 1227 1238 1241 1251 1258 1260 1262 1278 1240
1986 1284 1294 1304 1315 1315 1324 1328 1329 1329 1344 1353 137.1 132 4
1987 1368 137,7 1381 1386 1391 1407 1424 143 1 1431 1422 1402 1394 1401
1988 1394 1410 1413 1414 1418 1434 1425 ;43 3 1431 1433 1435 1447 1424
1989 1459 1456 1447 1457 1443 1442 1440 1446 1453 1446 1450 1457 1450

1990 1457 1443 1454 1453 1463 1463 1461 1443 1432 1415 1399 1338 1440.

920 Composle aex of 4 coaCdel icWorS (1982100)

1940 384 381 383 381 385 392 393 394 393 394 390 386 388
1949 378 374 370 367 361 360 353 358 364 347 354 357 382

1950 364 383 373 382 392 400 417 429 424 426 425 435 403
10,1 439 438 441 442 443 443 437 440 439 441 442 443 441
1952 443 450 449 448 449 416 438 458 470 477 479 484 458
1953 486 490 495 49.5 495 493 495 488 484 482 472 463 487

1954 459 459 453 451 448 450 448 448 458 453 462 466 454

1955 472 475 484 490 498 498 504 503 508 512 516 519 499
1956 520 520 520 524 521 521 503 519 524 529 527 532 522
1957 529 534 532 526 524 525 525 525 519 513 506 496 521
1958 489 479 473 488 487 473 480 485 489 493 505 502 483
1959 51 1 516 523 532 537 539 535 51 51,7 S14 521 539 525.

1980 547 545 542 542 539 536 533 530 527 526 518 512 533
1961 518 508 51.1 514 520 527 528 533 534 541 548 551 527
1962 547 553 557 560 560 580 563 565 564 586 569 506 S6I
19-3 568 571 573 577 580 581 584 584 588 592 590 596 582
,.4 597 603 604 611 615 616 622 626 630 624 635 646 619

1995 647 65 1 659 662 686 .l 679 6800 683 891 698 705 674
1966 709 713 722 723 727 735 736 738 739 744 743 745 731
1967 750 747 747 748 748 750 752 758 758 758 769 779 755
198 7,5 781 784 787 792 798 802 802 805 080 817 819 798
1969 820 824 831 832 834 838 844 846 848 851 844 844 838

1970 835 833 833 830 827 824 82.5 821 819 801 794 809 821
1971 815 813 815 818 822 824 821 818 826 827 834 842 823
1972 854 857 866 875 878 876 882 894 992 916 930 941 889
1973 944 952 951 950 954 958 962 981 984 975 983 972 961
1974 993 956 952 947 952 952 952 945 941 937 915 886 942

1975 872 859 844 848 84 8 851 855 867 872 87.7 877 883 863
1976 698 988 918 917 920 922 926 927 930 927 941 952 923
1977 953 957 966 972 978 986 993 9986 1004 109 1013 1818 937
1978 1011 1021 1035 1060 1064 1072 107.4 1080 1085 185 1101 1109 1067
1979 1105 1109 1120 1102 1114 1111 1110 1108 1104 1107 1106 1104 1108

1980 1110 1105 1095 1074 1852 1043 1041 1049 1058 1071 1081 1905 1072
1981 1085 1082 1080 1078 1074 1079 1084 1083 1075 1083 105 1 138 1073
1982 1021 1030 1026 1020 1017 1005 996 989 982 973 972 970 1000
1983 ... 979 976 984 991 102 1014 1023 1021 1041 1854 1062 1876 10l,9
1984 1091 1102 1107 1110 1114 1125 1130 1131 1135 1134 1142 1149 1123

1985 1149 1155 1160 1164 1164 1160 1157 1164 1167 1166 1170 1180 1163
1986 1181 1181 1180 1194 1187 1184 1184 1187 1197 1194 1198 1211 1198
1987 1199 121 121 9 1222 1225 1228 123 7 1242 1244 1283 1257 1273 1236
1988 1288 .277 1287 1288 1293 1300 13W7 130 1387 1321 1317 1326 198
1909 1333 1334 1334 1342 1334 1334 1330 1339 1335 1330 1333 1337 1335

1990 1325 1336 1341 1336 1342 1348 1342 1340 1328 1315 1301 1209 1328
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Historical Data for Selected Series-Continued

YEAR Jan. Feb Mar Apr. May JAne J4 Aug Sept Oct Nov. Oec Anrua

930 Composite vex of 7 la g wcars (1982.100)

1948 323 326 327 327 328 328 331 ,J40 343 340 347 346 334
1949 349 351 349 348 350 345 344 340 338 346 342 344 346
1950 345 344 342 344 344 343 340 342 355 369 383 380 353
1951 387 394 400 404 409 t 5 418 417 417 419 421 429 411
1952 435 434 437 435 442 451 454 448 448 447 451 456 445
1953 459 464 487 477 488 490 490 494 499 500 504 507 487
1954 502 497 488 478 474 467 465 458 456 455 454 456 471
1955 454 453 456 454 459 467 470 492 496 508 519 520 479
1956 524 526 534 546 558 561 577 572 578 576 580 57.7 559
1957 582 577 582 585 589 590 590 607 618 615 622 626 599
1958 616 600 597 585 562 550 542 534 545 548 544 552 565
1959 548 551 552 556 570 586 596 615 644 653 652 642 597
1980 634 639 64,7 650 660 664 664 658 641 638 643 646 649
1961 64 5 643 636 630 623 616 610 610 613 613 61 1 616 622
1962 622 623 $25 630 634 640 641 642 642 643 645 648 636
1963 649 651 649 651 653 656 661 667 67.0 673 680 682 662
1964 682 684 687 690 687 692 S88 696 700 706 703 705 693
1965 711 719 722 728 735 733 734 741 742 748 755 760 736
1966 762 769 772 781 791 797 806 809 811 812 823 023 796
1967 822 824 827 827 824 828 829 824 82.7 827 822 025 826
1968 824 828 835 841 845 849 849 859 860 860 862 867 848

*1969 876 879 884 892 900 909 910 912 917 921 922 925 904

1970 932 936 942 933 927 926 920 923 917 913 909 895 923
1971 893 809 882 072 888 059 866 077 079 871 865 864 874
1972 854 850 857 859 863 869 868 866 064 865 863 61 002
1973 876 887 895 908 91 1 920 931 929 944 949 957 971 923

.1974 977 978 974 986 095 100 1 1004 1007 1021 1019 1023 1035 1002
1975 1025 1010 1000 969 946 910 89.9 888 881 880 879 880 931
1976 82 0 87.9 878 871 869 862 863 863 867 872 867 064 870
1977 869 872 075 878 881 090 093 899 903 907 912 913 091
1978 925 927 933 927 934 942 940 953 960 963 978 983 948
1979 1)8 994 908 loll 1011 1024 1028 1037 1052 1061 1072 1073 1028
1980 1003 1088 1114 1136 1123 1097 149 101 1 987 974 9a4 1012 1055
1981 1012 1007 996 994 1022 1033 1035 1039 1057 1053 1049 1043 1028
1982 1049 1035 1021 1017 1014 1017 101I 997 986 971 952 930 1000
1983 919 917 910 909 901 901 904 914 914 916 927 936 91 4
1964 940 9S3 964 979 996 1009 1018 1032 1043 1051 1050 1050 1007

* 1985. 1055 1053 1062 1059 1066 1068 1077 1079 1084 1094 1097 1101 1075
1986 1107 1108 1125 1116 1117 1116 1119 1117 1108 1118 1114 1104 1114
1987 1113 1096 1099 1099 1099 1100 1100 1100 1116 1115 1121 1118 1106
1900 1129 1131 1135 1138 1137 1140 1139 1144 1147 1149 1162 1161 1143
1989 1170 1182 1187 1181 1192 1196 1198 1201 1200 1203 1201 1200 1193

.1990 1193 1192 1196 1199 1196 1191 1196 1190 1191 1186 1185 1192 1192

940 Rawn. myncer, coaposle 4ex to lag.,g co,,po,.e aoex (1982.100)
1948 1189 1169 117.1 1165 1174 1195 1187 1159 1146 1159 1124 1116 1163
1949 1083 1066 1060 1055 1031 1043 1026 1653 1077 1003 1435 1038 1048

1950 1965 1095 1091 1110 1140 1166 1226 1254 1194 1154 1110 1145 1142
1951 1134 1112 1102 1094 1093 1%67 1045 1055 1053 1063 1050 1033 1073
1952 1010 1037 1027 1030 1016 089 965 1022 1049 1067 1062 1061 1029
1953 1099 1056 1060 1038 1014 1006 1010 988 970 964 937 91,3 1001
1954 914 524 928 944 945 964 963 978 987 996 1018 1022 965
1955 140 1049 1061 1079 1081 1066 1072 1022 1024 1008 994 998 1041
1956 992 989 974 960 934 929 872 907 907 918 909 922 934
1957 909 925 914 899 890 890 894) 865 840 834 914 792 872
1958 794 798 792 797 831 860 886 908 897 900 928 909 858

.1959 932 936 947 957 942 920 898 842 803 7 799 840 84

1960 86 3 853 838 834 017 6, 7 803 e0 5 822 824 806 793 822
1961 791 190 803 816 835 856 866 874 871 883 897 894 848
1962 879 88 891 889 883 875 878 880 879 880 882 873 081
1963 872 877 883 886 888 886 884 876 878 880 868 074 879
1964 875 802 879 886 895 b90 904 899 900 884 903 916 893
i965 910 905 913 909 906 915 925 918 920 424 925 928 91 7
1966 930 927 935 926 919 922 913 912 91 1 916 903 905 918
1967 912 907 903 904 908 906 907 920 917 914 936 944 915
1968 941 943 939 936 937 940 945 934 936 942 948 945 941
1969 936 937 940 933 927 922 927 928 12 5 924 915 912 927
1970 896 80 884 890 092 890 897 89 893 077 873 904 890
1971 913 915 924 938 947 959 948 933 940 949 964 975 042
1972 100 1008 101 1 1019 1017 100.8 1016 1032 1044 105 9 1078 1093 1032
1973 1078 107.3 1063 1046 104 7 1041 103 3 103 4 102 1 1027 1027 101 1041
1974 986 978 977 960 957 951 948 938 922 920 894 856 941
1975 851 850 844 875 896 935 951 976 990 997 998 1003 931
1976 1020 1033 1036 1053 1059 1070 1073 1074 1073 1063 108 5 1102 1062
1977 1097 1097 1104 1107 1110 1108 1112 1108 1112 1112 111 1 1l15 1108
1978 1093 1101 1109 1143 1139 1138 1133 1133 1130 1137 1126 1128 112 6
1979 1118 1116 1134 100 1102 1085 1080 10968 1049 1043 1032 1029 1079
1980 1025 1016 983 -45 937 951 932 1038 1070 1100 1099 1072 1019
1981 1072 1074 1084 1085 1051 1045 1W47 1642 1017 1009 1002 995 1044
1982 073 95 105 1003 1003 988 9M5 992 996 1002 102 1 1043 1001
1583 1965 ;064 101 1090 1112 1125 1132 1117 1139 1151 1146 1150 1114
1904 1161 1156 1148 1134 1118 1115 1110 1096 1088 107.9 1088 1094 11 16
I159 1089 1097 1092 1099 1092 1086 1074 1079 1077 1066 1087 1072 1083
1996 1%87 1066 1049 1070 1063 1061 1058 1063 1080 1068 1075 1097 1068
1987 107 7 1110 1109 1112 1115 1116 1125 1129 'I1 5 1133 1121 1139 111 7
19P0 1123 1129 1134 1132 1137 1140 1147 1143 1139 1150 1133 1142 1137
1989 1139 1129 1124 1136 1119 1115 1110 111 2 1106 1110 1114 1119

1990 1111 1121 1121 1124 1122 1130 1122 1126 1115 1109 1098 108 1 1114
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Historical Data for Selected Series-Continued

YEAR Jan Feb W, Apr May June Juy Aug Sep Oct Nov Oec AX.'V

950 ODfuSOn u4ex of 11 leacm Ift nor conmporen:s (percent rsmg over 1. ont Span)

1948 ... 278 667 611 333 61 1 200 200 0 700 15O 0
1949 200 350 250 300 600 400 900 700 900 550 800 800 5W3

1950 1000 900 650 800 800 600 800 700 300 500 150 500 642
19S1 650 450 400 500 450 100 200 300 550 600 400 500 425

1952 600 650 600 450 650 900 600 600 800 500 600 545 625
1953 545 591 591 409 364 182 273 91 182 364 364 545 375
1954 545 727 727 909 909 909 864 636 727 1000 773 727 78

1955 909 909 636 682 636 545 682 364 636 455 636 455 621
1956 318 136 364 409 91 364 545 545 409 409 59.1 364 37
1957 182 364 318 273 409 409 273 455 227 364 0 182 288

1950 455 364 636 545 909 909 909 818 909 727 818 500 708

1959 818 818 727 545 545 364 273 227 455 318 273 727 508

1960 . 273 364 91 455 545 455 591 364 455 182 455 636 406

1961 545 727 818 09 864 018 727 1000 273 018 636 018 746
192 ,545 727 455 455 182 182 682 455 818 636 909 60.2 561

1963 773 818 727 636 72.7 500 455 545 773 727 500 636 651
1964 727 636 500 727 636 591 727 818 727 636 72.7 545 666

19 5 727 500 636 591 727 455 409 545 545 818 727 727 617
196 682 636 636 455 182 136 227 364 182 136 182 364 349

1967 636 545 409 455 727 854 773 1000 545 545 591 909 667
1968 364 636 636 455 500 591 545 364 909 864 727 591 599
1969 004 364 318 545 318 227 182 318 59 1 182 136 364 367

19709. 91 91 182 91 545 455 636 304 636 545 545 773 413
1971 727 727 773 682 500 545 545 455 636 727 682 1000 667
1972 664 818 002 545 545 818 636 818 62 545 818 818 716
1973 636 545 455 364 636 364 545 273 455 455 545 273 462

1974 455 182 591 273 364 91 227 45 91 136 91 182 227

1975 91 364 455 909 909 909 864 682 727 727 818 636 674

1976 . 818 545 545 545 636 636 909 455 545 545 545 6.6 613
1977 364 545 455 591 591 636 364 636 591 545 773 636 561

1978 182 545 455 682 455 545 455 682 727 636 455 455 523
1979 34 00 818 273 545 318 227 273 636 136 182 364 386

1980 727 591 182 9.1 273 636 818 909 1000 818 773 545 614

1981 227 182 500 909 364 364 182 545 0 364 364 545 379
1982 364 545 455 500 59.1 273 682 364 727 909 909 909 602
193 727 818 909 1000 864 909 909 591 81 909 682 59.1 81.1
1984 . 727 636 545 455 364 227 455 364 455 273 591 318 4S1

1985 773 545 455 364 818 636 409 818 591 727 409 727 606
1906 636 636 545 636 545 545 364 545 455 682 727 909 602
1987 318 545 636 636 455 864 682 591 455 545 273 182 515
1988 . . 409 727 591 545 455 636 364 455 545 31.8 455 545 504

1909 727 31f 273 72.7 182 500 45.5 500 500 364 545 636 477

1990 34 364 682 364 636 409 318 318 136 273 273 455 383 •

950 M,*.n Mex of 11 lecong w or 4 Com, PO~r, (percent mng over 6-nMOo2 span)

1948 .... 556 444 222 333 111 0 100 100 200
1949 200 200 200 300 500 1000 900 1000 1000 1000 1000 1000 692

1950 . 1000 1000 1000 900 800 000 800 700 800 650 400 600 788

1951 .. 00 50 300 250 200 300 200 200 200 500 700 700 383
1952 600 600 500 800 600 1000 800 00 80 700 900 500 717
1953 . 550 364 273 182 182 91 91 91 182 273 455 455 266
1954 727 727 773 909 773 864 909 1000 909 909 909 909 860

1955 909 909 909 909 818 682 727 636 727 636 455 364 723
1956 545 182 273 273 364 136 '82 636 364 545 273 364 345
1957 . 91 91 91 182 182 102 18.2 0 0 91 136 182 118

1958 364 545 773 909 1000 1000 1000 1000 1000 1000 909 09 867

1959 9. 09 816 818 545 364 227 182 91 273 273 455 182 428

1960 364 545 91 182 364 545 364 364 364 455 409 591 387

1961 . 773 1000 909 909 1000 1000 1000 818 909 864 909 909 917
1902 636 227 273 364 227 318 182 727 018 664 064 818 527

1963 864 909 818 818 636 636 818 773 682 636 909 864 780
1904 009 818 773 727 727 818 727 U04 909 909 636 636 788

1955 636 636 682 45.S 508 636 818 818 909 818 727 818 704

190w 818 636 500 409 182 136 0 0 91 364 364 364 322
1967 364 455 545 636 810 .909 909 909 909 727 72.7 682 716

196 591 682 591 727 455 591 818 909 909 909 909 727 735
1969. 727 34 273 273 182 273 182 0 0 91 0 0 197

1970 91 182 91 91 182 182 273 455 636 636 818 909 379
1971 1000 1000 909 682 636 636 636 818 818 1000 1000 1000 845
1972 1000 909 818 818 1000 1000 955 909 727 727 81 8 818 875
1973 818 636 636 455 364 273 364 409 318 364 364 182 432
1974 0 0 182 22.7 91 91 91 0 0 0 91 182 s0

1975 ... 364 S9 727 909 1000 1000 909 864 018 1000 909 1000 853

1976 909 909 004 773 727 727 591 682 636 545 636 455 705

1977 636 636 62 727 636 636 636 591 727 455 545 727 636
1978 727 682 727 636 636 818 636 636 54.5 545 409 Soo 625
1979 364 182 273 364 273 91 273 182 318 182 364 91 246

1900 . 91 91 182 .,I 273 455 864 1000 1000 810 72.7 727 527
1981 455 354 273 182 636 91 0 91 91 182 182 273 235
1982 364 545 591 636 455 545 545 545 727 818 1000 909 640

1983 1000 1000 1000 1000 1000 1000 909 81.8 818 818 818 773 913
1904 818 727 455 182 364 273 364 27,3 273 364 364 455 409

1905 455 545 636 591 727 818 81.9 818 818 018 864 636 712

1986 . 727 064 636 455 455 545 636 727 818 727 818 1000 701

1987 818 636 727 818 727 727 727 545 545 364 409 455 625
1988 318 455 004 773 77.3 636 59 ! 636 V,0 773 500 409 r02

1989 545 273 318 182 273 545 273 455 545 455 364 409 306

190 602 545 545 636 455 227 310 91 91 0 182 102 330

16318-.O4~1ov nO~es a' ~e'e'eo~ 74 1-1.l7 rof~les are prxo4 0..m06e~ag107 ~Ye748* r 1c2074407



C-28 SURVEY OF CURRENT BULNESS October 1991

Historical Data for Selected Series-Continued

YEAR J&I Feo Mar Apr May ae Aug Sept Oct Nov Dec

951 O.,u$.on -r4ex of 4 Corclert Wao: coPO,.ents (Pe.Cef2t f,349 OY I m on~r ,pon)
1948 500 750 750 750 1000 750 625 625 750 125 250
1949 0 0 250 0 0 375 0 1000 1000 0 1000 750 365
1950 75' 500 1000 1000 1000 750 1000 1000 500 750 500 1000 813
1951 7.0 625 750 750 500 500 125 500 375 875 625 750 594
1952 750 1000 500 500 625 500 0 1000 1000 875 500 1000 688
1953 100 1000 1000 625 625 000 625 0 250 256, 0 0 490
1954 250 500 0 250 500 750 375 375 87.5 1000 1000 750 552
1955 1000 1000 1000 1000 1000 875 "000 500 1000 750 1000 1000 927
1956 625 500 875 1000 250 750 0 1000 1000 1000 500 1000 708
1957 250 1000 500 125 250 750 525 625 0 0 125 0 354
1958 0 0 250 0 750 1000 1000 750 1000 075 1000 625 604
1959 750 1000 1000 1000 1000 00 500 0 250 250 1000 1000 729
1960 1000 250 250 625 375 125 0 0 250 375 0 250 292
1961 500 500 1000 625 1000 1000 750 1000 750 1000 2000 1000 844
1962 250 1000 1000 1000 500 500 1000 '000 500 1000 875 375 750
1963 625 1000 000 1000 750 1000 750 750 1000 1000 500 750 844
1964 750 875 625 1000 1000 750 1000 750 1000 250 1000 1000 833
1965 625 1000 1000 1000 750 1000 1000 750 875 1000 .000 1000 917
1966 875 1000 1000 750 750 1000 750 1000 500 1000 500 1000 844
1967 1000 375 750 875 625 875 625 1000 500 375 1000 1000 750

.1968 125 750 1000 750 1000 1000 750 750 1000 1000 1000 750 823
1969 750 1000 1000 750 500 875 1000 1000 750 1000 125 500 771
1970 0 375 500 250 250 250 1000 125 500 0 125 1000 305
1971 1000 250 875 1000 1000 625 375 375 1000 750 1000 1000 771
1972 1000 750 1000 1000 750 750 500 1000 1000 1000 1000 1000 896
1973 2 5 1000 500 500 750 750 875 625 750 1000 1000 250 719

'1974 500 250 625 260 1000 750 750 125 375 S0 0 0 427
1975 250 0 125 750 500 750 1000 1000 1000 1000 625 1000 667
1976 1000 1000 750 1000 750 1000 1000 750 1000 625 1000 1000 06
1977 750 1000 1000 1000 750 1000 1000 750 1000 ,000 875 875 917
1978 500 875 1000 1000 750 1000 750 1000 750 1000 1000 1000 885
197 9 . 250 750 1000 0 87b 625 750 500 375 875 625 375 583

1900 1000 S00 375 0 0 250 250 1000 575 1000 750 750 563
1981 625 500 750 750 375 875 875 250 125 0 0 0 427
1982 0 875 500 250 625 0 125 0 0 250 750 375 313
1943 750 250 1000 1000 1000 1000 500 1000 1000 1000 W000 875
194 1000 875 875 750 750 1000 750 750 750 500 1000 875 823
2905 500 1000 1000 1000 750 500 250 1000 1000 S0 1000 750 77.1
2500 750 500 50 1000 375 250 500 1000 2000 750 2000 1000 719
M97 ... 250 1000 750 1000 750 750 1000 1000 500 1000 250 100 771
Ic8 750 875 1000 750 1000 1000 750 750 500 1000 750 1000 844
1989 . 1000 500 750 750 250 750 500 750 375 500 1000 750 656
190 250 1000 1000 500 2000 1000 500 5O0 250 0 250 250 542

951 D.,j$Ojs*f mex of 4 C0%Xect kdCat00 cp ,eoo (percenl FS.g 0YVe -, '.' span)

1948 2000 1000 1000 1000 750 500 0 0 0
1949 0 0 0 0 0 250 0 500 500 1000 750 1000 333
1950 1000 1000 1000 1000 1000 1000 1000 1000 1000 750 750 750 938
1951 750 1000 750 500 500 500 625 750 S00 0 1000 000 740
1952 1000 1000 625 500 1000 1000 1000 1000 1000 1000 1000 1000 927
1953 . 1000 1000 1000 1000 625 250 250 250 0 0 0 0 448
1954 0 0 250 375 250 500 500 1000 1000 1000 1000 1000 57.3
155 2000 1000 2000 1000 1000 1000 1000 1000 1000 1000 1000 750 979
1956 1000 625 500 250 500 1000 1000 1000 2000 1000 1000 1000 823
2957 500 750 50 0 625 250 250 250 125 0 0 0 0 272
1958 0 0 0 375 750 1000 1000 2000 1000 1000 1000 1000 677

'1959 1000 1000 '00 1000 750 500 125 500 500 '000 1000 2000 782
900. 1660 1000 508 500 250 125 250 0 0 0 251) 250 344
1961 250 750 1000 1000 1000 00 1000 1000 1000 1000 1000 1000 917
1902 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 2000 1000
1963 1000 1000 1000 1000 1000 2000 009 00 000 0,00 1000 20c0 1000
1964 1000 2000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000
1905 1000 1000 1000 2000 1000 1000 1000 1000 1CC . 000 1000 1000 1000
196 .a . 1000 1000 1000 1000 1000 750 2000 2000 I000 :000 1000 750 958
1997 750 750 750 750 2000 1000 1000 1000 2000 1000 IC-00 2000 917
I96 1000 1000 1000 1000 2000 1000 1000 1000 2000 1000 1000 200

r  
2000

1969 1000 1000 1000 1000 1000 1000 1000 1000 710 So0 500 500 854
1970 500 500 125 250 250 500 0 0 0 50 375 750 313
1971 . .. 1000 1000 1000 1000 10-30 1600 2000 2000 030 20030 1000 2000 1000
1972 1000 1000 1000 1000 1000 1000 000 1000 1000 00C 2000 2000 MO000
1973 1000 1000 750 750 750 750 2000 1000 1000 50 500 0 813
2974 500 250 S00 750 500 500 750 0 0 0 0 0 313

19'5 0 0 0 25 1000 1000 00 1000 1000 20.) 1000 1000 677
1976 1000 1000 1000 1000 1000 1000 875 200 2000 1000 1000 1000 990
1977 1000 :000 1000 1000 2000 1000 1000 2000 1000 730 !000 2900 979
1978 12000 200 000 2000 1000 200 2000 2000 1000 1000 1000 0i0 2.00
1979 750 1000 875 1000 500 250 1000 750 750 1000 750 v.00 760
190 250 0 0 0 0 125 500 2000 2000 1000 2969 1000 490
1981 750 750 750 750 750 500 500 250 0 0 0 0 417
2982 0 So 125 250 0 0 0 0 0 375 500 750 208
1983 1000 1000 1000 1000 2000 1000 1000 2000 2000 2000 2000 1000 2000
2904 1000 1000 1000 1000 1000 1000 1000 :000 1000 750 750 1000 958
1985 1000 1000 2000 200 2000 1000 750 750 1000 1000 1000 750 938
190 1000 1000 750 750 750 1000 750 1000 2000 200 1000 1000 917
2987 1000 1000 750 1000 1000 1000 1000 1000 1000 2000 1000 1000 979
298 1000 1000 1000 2000 1000 1000 1000 100 1000 1000 1000 1000 1000
250W 1000 1000 750 750 1000 750 250 750 1000 500 750 1000 792

1999 1000 1000 1000 1000 2000 500 500 0 0 0 0 0 S0

101 dO~'~l~veno Xe caol:vcO %-orl t4r spois I rnor022 c&.eA e! 1 p~ace onl 1't e-4jV -wvrll w4 6.rrco.r n'cettxe ae pxM6 eO v'4 4:% ra04
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Historical Data for Selected Series--Continued

YEAR JAn Feb MW Apr May June Ju Aug Sept. Oct Noy Dec .-x

952 Odfusie rt~ex of 7 taggn r=xewt ceroneoots (percent rsn9 over lqn.: spanu)

198,,750 Soo 583 583 667 91.7 750 750 Soo 750 333
1949 $8 3 583 41 7 333 583 250 4 7 250 5 250 5067451

1950 583 41 7 167 41 7 41 7 41.7 583 750 91 7 667 750 Soo $49

1951 . 75 0 66 7 58 3 58 3 58,3 58.3 58 3 41 7 66 7 58 3 66 7 83 3 62 5

1952 .583 41 7 750 417 750 91.7 583 83 583 583 583 750 583

1953 .. . 750 750 583 1000 667 Soo 417 58 3 583 500 583 583 62S

1954 250 250 250 16 7 250 250 333 167 250 41 7 583 583 31 3

1955 .... 50 0 4L 7 58 3 41 7 75 0 913 58 3 100 0 83 3 100 0 833 58 3 .70
1956 ..... 750 750 750 833 1000 667 786 429 571 3S7 714 429 "670

1957 714 286 6413 786 857 500 786 500 786 500 X 6 571 643

1958 214 429 357 71 14.3 14.3 143 71 429 357 357 786 292

1959 . .. 500 643 0-86 714 857 714 786 929 857 857 286 286 685

1960 357 643 929 643 857 643 Soo 429 429 236 7186 357 572

1961 Soo 286 214 500 21.4 214 214 643 714 57t Soo 857 452

1962 .. .. 87 643 643 714 786 786 643 57 1 Soo 429 643 500 643

1963 .... 571 429 429 571 714 714 571 92.9 643 571 786 643 631
1964 429 571 57.1 643 357 857 429 786 643 786 429 Soo 583

1965 786 57 1 500 714 714 57.1 500 643 643 643 643 714 637

1966 .,. 71 4 71 4 Soo 929 71 4 786 786 57 1 571 500 786 57 1 679

1967 429 571 500 357 500 64.3 57 1 143 643 Soo 286 571 476

1968 500 643 786 786 429 786 571 643 571 571 57 i 643 625
1909 . 786 71 4 571t 786 857 857 500 429 643 643 643 57 1 (A 7

1970 ... 786 571 429 429 357 500 286 571 71 429 214 71 393

1971 ,28 6 Soo 286 71 429 286 714 929 Soo 214 286 429 41 1

1972 14 3 28 6 64 3 429 78G 500 429 357 357 429 Soo 571 453

1973 -786 857 71,4 1000 643 714 643 429 as57 57.1 571 643 702

1974 5"71 Soo 286 Soo 714 571 Soo 643 643 429 714 429 542

197S 286 357 286 0 0 0 429 143 286 500 286 571 262

1976 , 286 429 429 Soo Soo 571 500 571 571 643 286 57 470

1977 429 643 643 714 714 714 64,3 766 643 714 857 429 661

1978 786 714 857 500 857 714 857 714 786 500 929 714 744

1979 .... 714 643 571 929 500 714 714 571 8,57 571 643 Soo 661

1980 ..... 71 4 71 4 57 1 571t 57 1 500 0 0 28 6 14 3 Soo 500 42 3

1981 .... 357 429 429 714 1000 714 Soo 643 857 714 571 571 625

1982 643 286 286 286 357 643 357 571 357 143 143 286 363

1983 28 6 Soo0 42 9 28 6 21 4 571 42 9 71 4 571 429 786 78 6 Soo0

1984 . .. 57A1 929 643 857 786 57.1 857 929 657 643 Soo 643 732

1985 714 429 57, 286 571 571 786 571 Soo 714 Soo 714 577

1986 . ... .... . 643 Soo 857 21 4 429 Soo 5'00 286 286 7-86 357 286 470

*987 ... 64 3 28 6 FA 3 500 500 Soo 357 357 657 714 500 357 51,e

1988.. 857 500 571 57.1 500 643 500 643 714 643 714 429 607

1989 .57; : 857 (A43 429 643 500 571 571 357 Soo 500 429 •548

1990 ..... 6 429 Soo 500 357 Soo Soo 214 357 Soo 357 571 423

952 O.,'uls.' r'dex of 7 LMM2 r(katot cowouvents (PecWn ns'g Dy'e 6 rnonZ $, s
98.. ... 750 667 833 667 1000 9117 1000 750 750

1949 .... 83 41 7 41 7 41,7 333 250 43 7 250 M3 250 583 583 403

1950 583 $83 583 41 7 41 7 667 833 1000 1000 833 833 833 71 5

1251 .. 833 833 667 833 750 583 667 667 583 667 833 833

1952 .... 583 667 667 583 58,3 58.3 582 417 417 417 583 583 556

1953 .... 91 7 9%.7 1000 1000 833 833 66.7 667 750 58.3 583 500 771I

1954 . ... .. 417 167 0 83 0 0 83 83 83 2530 417 417 167

1955 417 0 7 Soo 583 917 833 1000 917 917 1000 83,3 1000 7178

1956.. 11000 1000 1000 1000 1000 833 750 750 571 71 j 714 643 931

1957 ... 6 786 786 64.3 857 857 714 714 571 571 571 429 690

19S8 ... 236 143 0 0 0 0 143 286 286 286 714 714 28

1959 ..... '14 857 857 857 1000 1000 1000 1000 1000 as" 571 57'1 857

19%0 . 4,0 643 786 786 714 714 57 1 571 357 429 429 357, 571

1961 2.. =86 ;214 214 214 214 214 214 286 Soo t.A 3 714 643 363

t962 ..... 6 929 7M6 929 857 643 643 Soo 571 64.3 & ,) 357 679

1963 . .. 500 643 Soo 64.3 857 929 857 929 786 857 8 3 643 732

1964 .... 643 357 429 357 Soo 500 571 64.3 643 786 64.3 643 .560

1965 ... 643 643 786 500 786 786 641 643 857 714 714 8S7 71 4
1466 929 1000 1000 857 857 857 714 657 714 57 1 429 429 768

1967 57 1 42 9 57 1 571 571 42.9 571 429 429 429 57 1 57 1 51 2

1968 ... 643 786 857 714 1000 857 786 571 714 657 57 1 786 76 2

1969 .. . 786 1000 1000 1000 786 786 92a9 714 57. 6 786 571 a, 0

1970 ..... 57 1 429 429 429 42. 286 286 286 143 21 4 143 286 328

1971 . .. 28 6 286 143 14.3 35
7  

42- 571
I  

57.1 42 
9  

14 
3  

0 28 
6  

30 
4

1972 ,429 286 429 714 714 714 714 429 42.9 643 714 817 589

1973 . b 7 1000 1000 1000 71 4 85 7 714 714 1000 714s5 643 839

1974 .. . 1000 1000 857 57 1 57.1 714 571 500 571 $',1 429 286 637

197S .... 286 286 0 0 0 0 143 286 216 143 143 286 "155

%976 .. . 429 429 286 571 643 714 571 286 429 57 1 571 571 506
197.... 57 1 571 1 186 71 4 9 1000 85 7 78G 7186 85 7 857 76

1978 ... &57 M14 786 71 4 714 714 78 6 71 4 929 78 6 B7 571 76 2

.979 3 57 786 1000 857 76 857 714 857 571 57 1 71.4 571 762

1980 .. . 714 114 571 286 236 286 0 0 143 286 286 286 322

1981 . .. 429 76 643 714 57.1 857 857 714 571 71 4 7:4 500 673
..... 2 9 14 3 28 6 286 286 28 6 28 6 143 71 7 43 14 3 21 4

1983 t 43 143 286 286 286 42.9 57% 7; 4 857 8S7 as, 8_57 •524

1984 .. 929 I1000 857 9"g 857 1000 9 714 957 714 714 571 839

19a..... 4209 42 9 50 0 &4.3 57.1 57 1 71 4 64 3 571 71 4 as "1 857 62 5

1986,% 57.1 (43 429 Soo 429 286 286 286 429 286 286 357 399

1987 429 429 357 5711 571 714 511 857 643 857 91 714 631

1988... 786 n7 957 $71 714 857 500 714 786 714 929 929 .768

1903... 786 857 857 857 571 42 .9 714 714 Soo 429 286 286 607

t . . 286 357 429 357 Soo Soo Soo $00 1-1"7 357 429 411
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Historical Data for Selected Series-Continued

YEAR im Feb Mat. Ap. May Iny Aug Sept Oct NOv Dec A~,a

I. Avetage wee$y tours ol peoducon or ronsu.peNs y wkecs. mnfactrig (W-rs)
1948 ... 404 402 404 404 402 402 401 400 396 397 397 395 400
1949 . 394 394 391 388 389 389 39.1 390 394 394 390 393 391
1950 396 397 397 401 402 405 408 411 408 409 409 408 405
1951 408 408 410 41.2 409 407 405 402 404 402 403 406 406
1952 407 407 406 401 404 405 40 1 405 410 41,1 410 411 407
1053 4-0 410 411 412 409 407 406 404 398 400 398 396 405
1954 35 397 395 394 395 396 396 397 395 396 401 400 396
1955 403 405 407 406 409 406 406 406 40 7 409 410 408 407
1956" 408 406 404 406 402 401 402 402 404 405 404 405 404
1957 403 404 402 401 398 399 399 398 397 393 392 390 398
1958 388 386 387 386 388 390 392 394 396 395 398 398 392
1959 401 402 404 40.5 406 405 402 403 401 401 398 402 403
1960 . 405 401 399 397 400 398 398 397 394 396 392 384 397
1961 392 393 394 396 396 399 400 401 395 402 405 403 398
1962 400 403 405 407 405 404 404 403 405 402 403 402 404
1063 404 403 404 402 405 406 405 404 406 406 405 406 405
2064 401 406 406 408 407 407 408 409 405 406 40.8 41 407
1965 412 412 414 410 412 421 41 410 408 422 413 414 412
,06 414 416 415 42.5 414 414 412 414 413 413 412 409 414
1067 410 404 404 405 404 404 405 406 407 406 406 407 406
1968 403 409 407 400 409 409 408 407 409 409 408 407 407
1949 407 404 408 407 407 407 406 406 407 406 404 405 406
1970 404 402 401 399 398 399 400 398 393 395 395 395 398
1971 399 397 398 397 399 400 399 398 394 399 400 402 399
19712 ... 402 404 404 407 405 406 405 406 406 407 408 405 405
1973 404 409 408 409 407 406 407 405 407 406 407 406 407
1974 405 404 404 393 403 402 402 402 400 400 395 393 400
1975 392 389 388 392 390 392 394 397 39P 398 399 402 395
1976 405 403 402 396 403 402 403 401 398 400 401 400 401
19T7 397 403 402 404 404 405 403 404 404 405 404 404 403
1978 396 399 405 408 404 405 406 405 406 405 406 406 404
1979 405 405 406 392 402 402 402 401 402 402 401 402 402
190 400 40 1 398 395 393 392 391 394 396 398 400 403 397
1981 402 399 400 401 401 400 399 399 397 397 394 394 398
1982 380 396 391 389 390 391 392 390 390 389 391 391 389
1983 394 392 396 398 400 401 403 403 406 407 406 406 401
2984 407 410 407 409 407 407 406 405 405 405 405 406 407
19S5 404 401 404 403 404 405 404 406 406 407 407 409 405
1986 408 406 408 406 407 406 406 408 457 407 408 409 407
1927 409 412 410 409 410 410 410 410 409 41 41.2 41 410
198, 41,1 410 410 411 410 4. 1 41 410 411 411 412 410 41 1
2000. 412 411 41 412 410 410 409 409 409 407 408 406 410
1908 407 408 409 407 409 409 409 409 409 407 406 407 408

5 .1verage weevy n4! dai~s lo. 6r ,oy~rer4 etoxarce. Swae progrwns ("iv~s)
1948 166 206 201 210 239 219 194 202 218 203 222 234 209
1949 285 305 333 379 377 359 340 395 320 36 344 28 343
050 . 294 288 276 263 250 252 223 170 182 194 200 197 232

1951 174 282 166 199 199 209 236 254 242 234 210 213 210
1952 221 201 209 219 213 242 315 207 168 15 169 293 211
1953 175 177 188 179 Is'; 195 2359 238 251 .8 30 218
1954 303 318 320 313 313 314 294 319 322 315 276 253 305
1955 256 240 228 228 2 222 223 233 204 224 215 214 226
1956 213 226 22; 223 236 227 245 224 236 214 223 230 227
1957 242 225 2:9 239 244 246 267 235 305 302 320 355 267
1958 354 407 436 438 400 410 350 363 338 314 311 320 370
199 292 284 258 244 246 258 264 291 271 311 351 275 279
1960 .. 281 271 303 294 316 322 335 353 351 373 385 391 331
1061 .. 393 429 379 381 358 334 348 316 329 304 305 296 348
1962 301 295 287 283 301 304 303 305 300 304 39 320 299
1963 _. 310 301 265 293 288 284 2 290 265 282 276 301 290
1964 263 270 277 265 262 257 260 244 245 249 262 2$1 2,00i
965... 243 248 237 237 224 224 231 248 218 209 212 206 220
%66. 222 219 182 270 192 194 199 205 197 203 20e 219 201

1067 196 231 256 259 236 231 231 212 217 220 20 204 2.5
296 . 2. 2 206 194 193 195 194 192 199 20. l80 to0 190 194
1969 .. 179 186 .;3 181 182 197 195 196 195 2 211 210 193
297 240 256 262 326 302 291 273 287 319 329 322 299 292
1971 292 286 294 281 2 289 285 325 307 294 283 265 291
1972 264 262 258 260 262 286 272 246 245 250 24 236 257
1973 226 223 227 238 234 233 232 247 241 244 251 214 240
1974 ,.A 315 302 209 294 314 294 350 374 419 473 434 351
1975: 522 532 535 521 496 491 442 449 447 425 393 364 468
1976 360 340 350 371 3"2 394 393 M 410 409 390 361 381
19 77 . 394 427 346 371 370 358 370 368 363 357 347 342 368
2SM 343 301 335 32. 324 331 347 339 32! 326 340 347 338
19,79 .... 353 2 346 411 341 358 377 33 378 40 420 428 379
1980. 416 397 438 532 616 581 50 495 483 447 422 420 480
1931 424 410 413 395 401 405 395 422 43 517 539 551 4S
1982 563 514 5m 566 5W 551 533 605 6S3 651 616 532 578
93 -. 507 4-0 470 470 453 46 380 408 37 30 331 370 426

1984 354 345 34 368 348 350 365 36 405 397 306 366
205 378 402 30 0 8 383 392 331 375 391 367 37 391 333
2M 375 373 335 371 370 374 363 376 33 361 351 350 370
107 3 348 326 318 321 320 266 299 294 289 303 3M8 314
2958 . 345 310 302 299 304 295 323 299 23 291 2m0 30U 305
2909. . 250 304 320 301 314 328 338 316 323 3m0 34 3,0 325
29...V 369 352 347 357 346 350 365 370 307 425 490 455 382
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Historical Data for Selected Series-Continued

YEAR Jan Feb Ma AV. May Jne JMy Aug Sep Oct Nov. Dec A.1

8 Mamtacters' new o'4ers -n 1982 4dms cvmpe gJs and m,'aeur447.es (b 5)

1948 . 2807 2781 2930 2850 2936 3159 3107 30 64 2893 27.99 2711 2595 346.32

1949 2506 2427 2377 2271 2282 21 78 2331 2699 27.22 2542 2654 2606 29595

950 2809 2821 2801 2932 32,70 3293 4188 4600 3633 3667 3342 3533 40820

19051 4694 4127 4238 3858 3705 3587 3567 3257 31.25 3462 3337 3230 44107

1952 . 3284 3304 3692 3010 3355 3897 3662 3576 3773 3578 3592 3881 43404

1953 . 4217 4040 4097 4238 4127 4052 4011 3503 31.34 30.32 3026 3114 44651

1954 311 3275 3280 33C00 3300 34S9 3317 3415 359 3635 39.52 4129 4131

1955 4331 4297 4600 4477 4443 4532 4616 4477 4405 4355 451 443.1 53481

1956 4297 4172 4145 4206 4074 3979 4004 406: 3956 4086 4102 4140 r9222

1957 4047 4215 4129 3997 3979 4013 3854 3899 3913 3746 3599 3394 46785

1958 3573 3293 3390 3379 3522 3679 3762 3955 3892 3984 4184 4136 44749

1959 4295 4612 4636 4552 4430 4425 4280 4096 4061 4060 4020 4338 51813

1960 .. 4224 4125 4031 4051 4054 4122 4086 4204 4199 4054 40:.8 3994 491.62
1961 3817 3810 4072 4219 4361 4446 42.81 4493 44 47 4442 481 4837 51906

1962 4710 4607 4597 4391 4496 4446 4570 4648 4692 47.58 47 4 4626 55285
1963 4753 4908 4947 5109 4967 4819 5018 4772 4870 5060 5043 8 8 9268
1964 5236 5112 5076 5342 5241 5302 5481 5257 5609 5289 5424 5613 63982

196 . . 5742 5746 5764 5781 5740 5797 5975 5956 6920 3846 6065 6202 7094
196 61 44 6229 6466 6319 6222 6291 6140 6155 6293 6304 61.35 6089 7477
1967 ... 600 5989 5950 6012 6116 61.52 6099 6391 6192 60983 6220 6762 74030

1968 ... 6. 442 6502 6002 6451 6583 6582 6516 6201 6861 6906 6962 6777 79285
1969.. 6057 6040 6852 6843 6833 6797 6049 6039 6950 6936 6667 6693 815.56

1970 - . 6347 6291 62.55 6226 6328 6444 62-91 6273 6244 5855 5%20 6431 74805

1971 . 6554 6556 6594 6442 63 8 6331 6410 6582 6548 6015 66.59 6800 79376
1972 6882 7065 7023 7049 7126 7269 7098 7451 7727 76.54 77.54 7993 8816
1973 8206 8336 8360 8070 8254 81 42 8151 8119 6034 8149 8222 7924 97967
1974 ... 637 7977 81 7866 8083 7932 7691 7660 73.5 7126 6912 6277 9Q7 00

1975 ... 6196 6191 5924 6191 62.54 6334 6684 6030 6834 6020 6769 6857 778 64
1978 7070 7236 73 6 7326 7439 7489 7423 7464 74 37 7259 789 7884 68993
1977. 7915 7935 8339 8087 8174 8278 8238 8260 8286 8224 8427 P453 98607

1978- - 81 13 8246 8443 8233 8776 8.94 8663 8782 8701 88:: 8887 9115 1842.19

1979 . 6843 8696 8930 8572 8741 67.38 863 8259 8379 8180 8074 8022 7.019 17

I9WO 6162 8200 7730 7139 60C8 685 7:16 73.6 76-84 6026 7924 7918 "228

1981 745 7 776 785 7945 79.80 78;8 75.36 7411 7161 6999 698 9 6"61
1982 . . 6860 6922 7273 7060 70.85 7126 7126 6922 7046 67.9 6733 6750 83701

I1.3 71 47 72 67 7225 7389 7607 77.58 7 97 7942 8014 6300 8345 9482 93373
1904 . 610 8656 8902 8456 8 16 8333 8568 6584 8263 8337 9420 8365 1.01611

195 . 8894 8295 8424 8347 8518 8501 9422 8545 86-2 852t 616 9482 1.022.50

19&8 8950 8645 85:5 8675 94 14 87.36 8577 8632 8079 8,26 P493 8993 1.043 05

198" 8639 : 34 9123 91 8 9044 9301 9228 91.13 9315 9352 92.53 9135 1.89643

19 6070 9154 9104 0 32 9518 92.5 9317 6254 94 30 9322 94 38 9979 1.11885

969 C772 5590 9200 9531 9296 9311 8929 470 95603 9294 856 93.2 ..12706

:990 800 9156 9489 9361 9639 9467 9353 9,32 9232 9307 8767 8311 1.10631

%9 Lex O. slock peces 580 cr-cn socks, NSA (19:1.43.10)

1948 1483 1410 1430 1540 1615 :682 1642 1594 1576 1619 1529 1519 1553
:949 . 1536 14 77 1491 1489 :478 13 97 14 76 15.29 1549 1569 1611 1654 :523

1950 168 1721 1735 17. 1844 1874 1738 1943 960 1987 1983 1975 1840

1951. 2121 228C 2163 2192 2:93 21.55 21.3 2289 2348 2336 2271 2341 22.33
1952 . 2419 2375 2381 2374 2373 2438 2508 2510 2478 2426 2583 2604 2450

1953 2618 2586 2599 2471 2494 2395 2429 24.39 2327 23.97 24.50 2483 24 73

1954 25:6 2602 2657 2763 28 73 289 3013 3373 3145 32;8 33 3497 2969

1955 35s3 3679 3650 3776 3760 3978 4269 4243 4434 4211 4495 4537 4049

1956 4415 4443 47 49 4005 46.54 4627 4878 48 49 4684 4624 4576 4644 4662

1957 ... 4543 4347 4403 4505 4678 47.5 85: 45 8 4393 4124 40.35 4033 44.38

1958 ..... 41 12 4126 42 11 4234 43 70 4 75 4598 4770 4896 5055 5250 5349 4624

1959 5562 5477 5615 57 10 5796 5746 597. 5940 5705 5700 5723 5906 7 38

680 5803 55, 5502 55 73 5522 57 26 552A 5621 5481 5373 5547 5660 5515

1961 59 72 62 7 6412 6583 6650 6562 6544 6779 67 26 680 761 0 7174 65 27

1962 6907 7022 7029 605 6299 5563 5697 58.2 5880 S517 6084 626 6238
1963 6506 6592 6567 6076 7014 70 11 6907 7056 7285 7303 7262 7417 6966
1984 7645 7739 70 994 8972 822' N322 200 e341 4865 854. 8395 81,37

195 ..... 86 12 8675 86 83 87 97 83 28 854 0 9 491 8649 8939 9:39 62:5 9173 '88 17

1966 9332 9269 888 9160 8679 8606 85A 8265 778: 7713 8099 8133 8526
1967 8445 8738 8942 60-6 9252 9143 9301 94 49 9591 6566 9266 933 9193
1968 958 99 09 567 9787 1053 10030 501: :0134 18376 140 10 937

1969 !2804 4 10146 933 10726 C 62 094 9471 5416 551 956S2 S021 911 9704

1970 9031 8716 865 $595 7606 7559 7572 7;92 8258 8437 8420 9806 8322

1971 934-9 9711 9960 10304 18 18 992 9900 972- 9940 9729 9278 997 9829
:9 810330 :8524 10769 10.81 10765 10672 172: 7119 1893. 1856 11585 75 70920

1913 1842 1116 17242 11027 19722 10475 78583 !63.3 1861 10994 102 03 9478 19743
1974 9811, 9345 97 u 0246 8967 81,9 822 76 03 6812 6944 7774 6707 8215

1975 7256 89:0 8378 872 9010 9240 9249 6571 9467 eel 9907 8870 8 6616

1976 96.96 100 64 101 6 101 93 10116 0 77 104 20 1329 1055 10189 10119 0466 102 01

:077 10381 1096 1057 9305 9976 9929 10:8 97 75 9623 93714 9428 9382 9320
:09,' 9025 860 "8 97: 974,1 9766 9719 10392 16366 706 947: 95:1 952

1979 99 71 9823 :80 11 10207 9973 '0173 1271 10736 10 1447 10366 107 7 '03 01

I90 11087 11534 10469 10297 10769 1::4 '1983 12350 12621 13922 :3965 13349 :1878
I6 :3297 :2840 13319 13443 13173 32 12913 12963 :1827 11980 12292 :339 :2804

1:9e.82 11728 11450 1108: 11631 11635 10970 10938 18 7S2343 1365 138:8 13337 "1971
:983 :4427 148 5188 1577:1 184:0 1639 169 16242 67;6 16765 16523 1,436 .16041
94 16630 :5725 15744 :5780 15655 15312 156108 1 2 165: 1848U 186 27 8440 16040

1885 17161 1808 " 17942 :8962 19499 1808 .19254 78331 i66 78618 :9745 20726 16PA

136 208 19 2:9 37 23233 23705 23946 24530 240 8 2450 238 27 237 36 24509 24861 23635
:937 264l: 28* 93 292'? 289.32 28312 32138 31089 32935 31866 28076 245 1 24396 2683

I 25948 258 13 20574 7.261 25812 270 ( 26925 237 3 26797 2 740 27'02 2765" 28579

:989 28541 29101 29271 38225 3:393 32373 33;93 34A1 34733 347:0 34022 3.4857 32.

19 .. 33397 33945 33847 33818 35025 38039 35003 33075 3141 337:2 3:529, 3275 33459

14SA ido seawVy a4.w168
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YEAR Ja. Feb M Ap May June .iy Atg Semo Oct NoV. Dec AMW

20 ConeaM 3d das fo pW atJ eqneN n 1982 d os ($ )

19 - .. 734 845 803 888 766 88 7.94 741 725 735 7.20 7.15 9347
:949 590 640 634 547 564 622 570 619 681 657 743 672 7539

:950 734 727 795 7.91 973 939 125 1387 1286 1140 1135 1208 12238
1951 13 5 3 84 1247 1254 17.71 :165 11.11 1070 919 1020 1022 11.08 14426
1952 977 992 1006 997 930 1054 :078 972 342 979 927 I119 12373
2953 :107 1130 1025 11 16 1066 821 1021 847 984 055 897 011 11880
1954 838 850 725 7.4 762 782 87 21 878 931 859 913 99016

:055 945 1024 1183 11 09 10.51 1112 1101 1158 1219 1154 2243 2 3528
1956, 110 :155 :150 1180 1223 12.35 11.79 1159 11.10 1104 1244 1169 14098
1957 1198 1154 11 46 1017 1064 1009 92 1002 894 920 919 875 12180
1958 810 839 835 841 849 896 860 988 986 954 931 902 10751
1959 958 986 1160 1039 1066 1086 1105 981 11.13 1075 1020 1867 12646
1960 '000 1023 994 1079 1080 1044 10.52 10.50 1063 1032 990 1076 12483
1951 1082 1050 990 1006 993 1049 1067 1125 10.50 1075 1146 1051 12684
1 ,62 .. 1108 1210 :127 1177 1128 110! 1120 1124 1113 1137 1222 1260 138.33
1963 :156 1193 181 1213 1340 12.16 1202 1235 2 72 1293 1381 1392 15079
1964 1428 1290 1340 1352 14.54 1494 1403 1419 1439 1448 1550 1572 7 89

2985 1488 1485 1565 1577 15.55 1514 1569 1508 1640 1636 1605 1712 10834
1966 17 21 Ia51 1802 1871 1833 17.87 1912 17.90 19402 1762 1743 1734 21768
1967 1497 ;609 1646 1604 16.52 1717 16.90 1749 1705 1730 :727 :762 20088
1w 2112 1968 2373 1898 1676 15.84 2048 21.42 1803 2244 1840 2017 23805
1949 2336 2305 2028 2345 21.73 20.37 2075 2106 2315 2062 1994 1980 257.56

1970 22 56 20$9 38 25 1761 17.38 16.90 1812 17.47 7.16 539 17.40 1898 27,82
1971 1839 1992 1963 1928 1796 2064 1644 1940 1975 1748 1882 1909 2260
972 . 825 :880 2022- 1981 2191 1868 21.80 2075 2318 22:3 2261 2320 251,34

1973 . 2317 2489 2452 2517 2569 25.52 2638 27.16 2575 2868 2840 2702 312.35
197.4 2712 2772 2312 2680 2760 2517 2904 2676 2607 2452 21,29 2372 31483

1975 209- 1929 1767 2113 2107 2079 1995 2239 1843 18.33 1789 1697 23483
1978 2103 2030 2165 21124 I76 22.36 24.54 2t.79 23.57 2484 2181 22.80 26389
1977 2245 2260 2163 2363 2574 25,57 2245 2511 27.34 2385 2395 2725 291.57
1978 2a76 2957 2669 2625 2933 2693 2877 3003 3091 3574 3907 269% 347.95
1979 3124 33 31 3534 3284 2920 3045 3108 2042 3020 3111 3041 3028 37468
1980 3174 2840 2872 2790 2405 25 90 2748 2718 2715 2846 26.56 2819 33173
1981 2993 2624 28,57 3002 2726 2777 27.56 2661 25.50 2634 2489 2339 32408
1922 2668 2808 2560 2430 21,59 21 43 22.37 2125 2216 2276 213 2266 28024
983 . 21 &8 2106 2171 2328 2413 24.51 22.92 2463 2622 27.39 2533 2463 28769

1984 2814 2827 207 "9 2777 31.52 2940 3046 2894 2848 2963 2997 2818 349.55

1985 2862 3435 3239 2892 30.34 31.78 3106 31.76 3373 33.8 3056 3395 33134
39M6 3390 3443 3171 3050 3066 3206 3078 31,13 3 8 3201 3275 3437 M308
1987 , 3293 3372 3298 3477 357 3728 3888 3608 3194 3766 3703 3945 43269
18, . .. 4077 4159 3918 4047 3806 4113 42.22 4829 4087 4041 4164 4487 49648
1989 4684 4297 4452 4809 43.96 4625 4749 4447 4639 4367 4615 51.59 550.39

:992 ..... 4648 4349 4791 4418 44.51 4348 4743 41.56 47,17 4736 4280 4700 54345

29 t:ex of new vivae Ifzw0 uxz auf ed by x:a bOMg p&,s (1957.100)

I48 1094 :804 1040 1165 1067 1031 1022 949 848 894 e62 828 984
1949 804 819 868 967 1042 1064 102 112.3 1362 3356 141 

'  
1467 :116

1950 %174 1592 1591 1619 163.3 1607 1828 1582 1338 1262 1236 158 6 1536
1951 1463 1149 12.5 969 993 969 929 945 1222 932 909 942 1039
1952 . 996 1153 156 1035 1012 1116 387.9 107.7 115.5 1168 11-2 1083 1084
1953 1050 1107 1116 206.3 1064 35 1009 084 946 996 1001 1024 1032
1954 1019 104 :058 2069 2065 1169 1199 1189 1219 1262 '359 1321 1163

1955 1364 1510 123 1329 36 1262 t26 7 1222 1204 1179 1075 1070 125.9
1956 1098 1065 1098 095 1019 10.0 994 970 945 031 937 928 1007
1957 865 909 917 867 905 92.5 862 92.1 924 oi1 P5 893 899
19568 9 5 8 7 87.2 919 962 1027 1119 1117 1145 1:82 141 1158 104-5
1959 ... ':47 196 250 1194 1174 1155 1126 I37 1005 :053 1007 I82 113,5

193 1028 :024 898 956 990 901 939 935 986 914 921 893 944
191 932 904 940 942 966 1007 1019 1090 1032 1056 1083 1092 1004
192 05 1123 IC7 1162 1074 1085 1119 112.9 Sl0 1133 3362 1:82 1s 7
I93 :130 1097 1139 1166 1222 121.8 1196 1186 1280 M3 1229 128 120.3
1964 1174 1396 :28 1145 1176 1158 1181 118.3 1145 1115 1135 153 116.3

196 1145 1073 196 1052 1093 1124 1120 113: lilt 1158 1183 1191 132.3
34 I :'0 ;049 1138 1037 977 866 844 794 702 669 666 672 88.3
197 . 872 795 837 908 943 10235 1032 1075 1121 %122 1137 1153 1002
1968 1033 1176 1200 1:28 1137 1140 1179 1189 1284 1246 :259 1218 1182
1969 1279 1310 1260 1263 1165 1183 1120 1154 1107 1066 304 4 1013 1164

1970 931 90 992 1073 116.5 158 31161 1222 1250 1372 13!7 1549 383i
197: 144 0 :92 1542 1530 1729 1568 1814 17S7 3790 :776 1822 :869 167.4

997"229 1 869 1814 1843 ]'a1 1881 1892 195: 2082 282.9 1926 2085 1922
1973 9I57 1919 1777 1645 3664 1767 1568 t550 1459 12: 7 1208 31 0 1572
1974 1:47 1:72 1241 :081 91 936 864 79.0 7'24 710 67.5 749 923
1975 s 626 628 612 746 738 85 870 857 917 944 956 940 809
1976 1030 :026 1003 976 2829 1024 107.3 112,9 1276 1228 3320 1302 113.8
3977 . 1246 1345 1431 1431 1438 35:0 1454 1534 3443 :515 1527 1512 1440
198 . .... 1406 1402 1453 157.4 1427 1602 344.3 1366 1414 1439 1450 1469 1454
1979 1:80 1205 1389 1200 1360 132.a 129 1285 1323 196 103: 1013 1236

190 1034 969 798 653 606 903 1017 1104 1199 1103 111.7 1009 967
101 W 6 969 956 961 945 78 755 718 68' 591 604 W3 800
193 G! 1 653 720 717 770 738 843 745 842 928 993 1003 9O 7
193. 1:5 2 :288 .192 1265 1345 142.9 1450 1384 1280 13a 6 1347 1314 1311
1964 1448 585 178 1416 1338 :44 7 1280 1220 1215 1:88 1310 129 7 1348
I98 132.. .... . .4 :325 1377 1327 1363 1365 1353 1442 1528 330 1349 1431 -Sa1
186 1473 1439 1119 1432 1433 147 141:0 1376 1344 1336 1313 118 1412
t987 3348 2347 159 1277 1196 1214 1209 1205 1207 114 1182 1073 1229
198 992 1147 1218 1140 1152 1184 114.8 1164 1145 1209 1293 1197 1158
198 " 1269 :103 68 1097 3303 1054 102.3 1064 1048 1089 1072 1134 3077

IM90 1402 T073 963 816 868 896 866 PA 1 89 738 730 631 895
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YEAR Fe0 Mx AV1 Mai . Avg Sop1 0l N 0ec De v

32 Ve'.o4 p4Won-a.e. sowt: 4Wevees . e446x (PcCm49

1948 .. 363 371 327 416 404 384 368 312 283 287 280 177 331
1949 .. 166 131 124 162 155 150 224 330 399 481 515 522 278
;9380 . 56 3 68 0 72 0 68 8 82 9 765$ 894€ 81 7 73 7 70.3 791! 87'5 755S
1S51 887 933 851 657 450 367 322 320 464 472 349 336 534

1952 313 249 188 194 224 330 474 412 427 433 450 435 344

193 . 415 418 418 386 351 333 285 265 232 207 202 21.8 31.1

1954 236 269 280 303 343 358 381 364 436 495 519 545 37.7

1955 606 672 685 719 687 657 670 643 663 665 649 614 66.1
1956 535 513 810 510 386 410 539 468 428 401 448 395 462

1957 363 312 263 289 300 300 368 308 288 326 27.8 273 306
1958 ..... 303 310 340 355 385 392 430 447 511 524 558 564 427

1959 618 673 663 64 8 630 637 591 574 57.5 585 546 537 606

1960 462 317 280 289 323 348 358 300 373 382 376 404 357

1461 - 392 411 421 475 479 493 494 506 507 524 511 558 481

1.2 571 562 570 474 452 433 451 437 451 487 487 501 488

1963 50 4 510 549 58 2 564 563 436 485 497 474 487 476 511
1IO4 553 519 603 577 614 576 618 662 719 712 703 678 628

19-, . 685 681 659 694 689 693 651 654 612 $91 651 735 666
1966 749 801 664 793 746 7%6 731 7..3 724 687 626 579 730
1 .67 482 499 380 369 344 385 409 448 46.5 511 514 499 440

196 506 539 540 490 494 499 559 478 484 $33 610 55.3 526.
169 036 601 605 639 649 670 657 703 689 668 6.1 668 652

1970 .... $79 577 .93 487 672 661 498 461 465 390 37.8 37.5 503
1971 398 442 450 489 494 479 474 497 489 59 509 533 490

1972 552 526 571 550 561 577 617 629 65. 730 745 807 627
1973 t1 37 852 S75 867 856 856 852 $67 9.01 87 98 928 680

1974 . 918 588 CA9 821 745 731 692 663 518 453 340 232 658'

1975 195 159 173 217 227 2.9 287 351 438 448 488 412 302

1976 . .. 540 561 S67 573 583 58 540 552 526 90 472 533 544

1977 553 651 496 546 554 533 583 535 $67 536 563 57 1 S57

1978 556 634 589 571 574 61 1 594 606 600 647 645 635 605
193.9 664 6, 0 667 756 637 614 57" 529 507 469 468 422 57.9

19 ..... 42.1 460 391 369 298 32 363 .01. .12 46.5 48 501 406
1981 . .97 485 487 512 502 479 4.9 496 459 377 40S 412 .63
1982 .0 1 .48 364 332 42 1 452 45 8 ,453 4'59 4 46¢59 €6 4 3 5

1983 . 467 499 508 527 519 568 589 602 607 623 67.5 621 568
192,4 . 644 615 655 646 625 562 591 552 528 493 4S81 /88 573

1955 504 4 6 467 461 490 471 457 466 495 500 495 493 480
196 501 498 S05 507 502 499 9 508 496 51.3 t0 528 506
1597 51.5 51 2 519 528 540 568 509 603 615 622 649 627 574

108 620 612 573 586 569 656 584 574 552 548 521 530 577
I0 537 534 51 6 522 490 466 464 444 42 436 431 43 2 476

299, ... 472 .33 458 471 480 5.31 .73 509 497 48,7 499 488 479

-iE'rpoyets we. nv~-ia--a pay-OCs l.

1440 . ... 4492 44 615 4334 "44915 4 e63 45.C59 45052 45167 45.6 45 458 45032 44 e6

I. ..... 44.63", 44390 44.169 z4 057 43806 4352 43,415 43,40 43 708 42823 43148 Q 47 43.754

4950 ... 43.472 43.175 43816 42 M .58 4-.953 453s1 46035 4,19% .6530 4 65 46.756 45.197
2951 . 47.227 47.519 4,.700 47.849 47803 47.915 47.923 47 8S ,74.,3 ,.i33 4882 4.119 47.829

195 4.22 48491 40,50 t$.476 49,478 4.113 47902 48687 49.0716 49.38 49.710 49933 4793
1953 50.043 50.271 50360 59.367 50.343 50.35 50305 50272 50216 50.114 498R4 49 627 50202
195 49.40 49270 49061 4,.4 48957 49.10 48663 4.644 48.752 4 828 49102 9.242 48.910
1955 '9.363 40523 48867 50.16 5 4 5I.3. .05 5823 0S95 .1..5 SiXe 5,91 50.641

1956 ........ 510 Q0956 52.141 52.302 52,387 52454 1764 52.3- 5246 52.67 52.722 52.65 52.M
1957 . 57868 53,000 53052 53.020 52.99 52.561 52.970 52.916 52825 52.673 52,456 52281 5283
1958 52002 51.448 52.131 5078 "1 & 760 50822 W.5 51119 5,.359 51.3"9 51.31 51.98 52.324
159 . 52410 52 58 52.63 53.190 53.302 53663 53683 53.233 53265 5323 5353 54033 53.26

1969 ..... 5,I6 54.406 54.38 54.561 54..36 54292 54230 54 19 5469 53CS2 53 3 53.571 54.189
1 .. 5352: 83.373 53.462 S1485 53664 53822 54052 54,232 54.333 54 375 54636 54.139 5389

1982 4.703 54.9% 55.109 5.384 55514 55463 55663 55.,9 55560 5.919 55943 55.25 55.549
1953 5.. 55827 68.03) 6157 56.358 5 6.S 56571 .7105 5682 501% 57.148 57,25 57251 56.653
19 .. 2 57281 57.621 57.686 57.8UB 5,974 50.128 5- . 5.510 5 77' 50.658 59080 59.. . 58243

195. 50,419 5910 50921 60,080 60.389 859.0 S. 61.0,2 6;1.333 61.53 61.59 .2" 60.7,65

2956 62.41 82.766 631'29 63.3138 63565S 638013 64.166 64,3 64,387 64 614 64.531 65 ZQ 6310
197 ,., 65.24 8522- 65.35 85.3713 654-78 65842 6516 65.933 65.074 601 6570 66.767 65.03

;M8 ( 66-56 67.026 67..56 67.42 67,519 67.3 67779 68.181 68.33 68.569 60 837 69.151 7.87
169 . 692-7 69.5715 69803 69.589 70197 70476 708029 78742 70 -3 70957 70921 71.;19 70,38

;970 71 C59 71 201 71.363 7123 78.9"8 0.888 78927 79753 70.815 7.3836 70264 70.66 706&
71 ~ 7.,52 7.6N9 70766 70.-M9 71.729 71.136 71,19 71.'6 71,493 71.,8 71.,23 71.977 71.214

19,72 72.357 7?,42 IWO5 73079 73,36 73S39 73576 73y,, 7,207 74,37 74904 75.164 73A75
19,3 75521 75923 76.168 76.-0 76 47,3 ;1743 76 713 -C.OS9 77.1 77..6 77 667 ,..33 76.19
1974€ 78.820 78,181 79184 7823 378,1 7."3 784A92 718,512 78.542 7599 78234 77,531 79265

1975 , .53 76.743 16.429 716.333 76470 16 409 76.64. 77,034 7.218 77, € ,", 17.72T.8 76.945
19,6 7,.317 76 6It 791825 791 Z2 79.10-. 7-264 .J.49 79.59 799 ,57 9; 83.122 80.310 79.38.
19;7 80 7 83.73 61226 81.615 61854: 82.32 8 7.: ," r -ISO 81.65) 84012 84.2 82471

2978 U84478 -09 15.30 6804 M623 86833 P Mto $7,19j W74: A" $1878 8233 88.53 88.697
19,9 a 7%I A .9. 83.50 .83. 5 89671 95;55 IS 16. 99.146 90 1 f.3Km 504419 90,595 69823

198 9w8 1. 29 *1970 903747 0.269 8t331 696790 r)383 for,5V 90,350 90,5843 99,828 934&6
5.31 )27 0987 S1,C65 91.17 5 9:51 91,3' 947 91.415 9.354 91,259 91,020 905 9:,1S

1S!2 90,331 "-I9 03AISZ 90,028 99VS 897) 8435 83272 65.122 83) 80871. 88.6" 4
188 83837 U.715 86819 83.2,44 698 190 90.1434 N 5 914 91.47 91,771 92.131
19.4 22572 93068 93AS5 93,22 9z on 432 94760 94.,8 95.2 9594 95936 ..078 94,.5

290 9.39 96.S03 S:9 97 027 97,23 97.13 976 97814 S3021 S 2z,) 9 435 88634 97.519

971 96.893 59-957 91,43 90,26 V.0152 895 5.362 MIS 0943 10917 13,38 609 99525
9$p 1076S 1.;.3 1229 101,55 10, M8 0'854 'u22S '02523%29 193250 83 43 203824 120

TOM8 163lm CA39 16 S4 1S48A 16050786 105472 105,793 :S" 1080 *CS 645S, C66 20766 185,535m

193 :0 YS :0, " 10.,2 197.968 168129 168265 ,4u %6,ZM9 1686: :6CS6 10864 109.16S Ica2

2990 1694" 109792 109393 M2934 .•O3 2104935 "3,219 1 :0"0,3 *'3. 2 109761 !09621 10 971
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YEAR JW.L Feb MW, Ap may AX* 'y 0Ap NDo. Am

47 Lex 0! r4A.S pro','jcn (2587.100)
12946 235 235 233 233 237 240 240 239 237 239 236 234 236
1949 232 229 22.5 224 22.1 220 220 222 224 216 222 226 223

950 .I....... 229 230 238 246 252 259 267 276 274 276 27.5 280 258
1952 .. 261 283 284 285 284 282 278 27.S 277 277 279 281 280
1952 ..... 284 285 286 294 282 278 274 292 302 335 311 313 291
1953 . ... 314 316 318 320 322 320 324 322 316 31.3 306 298 316
1954 . . 236 297 295 293 295 296 296 296 296 300 3M5 309 299

2055 316 320 327 331 337 337 340 339 341 347 348 349 337
1956 35,1 348 34. 351 346 305 334 348 356 359 356 361 351
1957 .. 360 363 363 358 357 358 360 360 357 351 343 337 356
t958 -- 330 323 319 314 317 326 330 337 30 344 354 355 333
1959 - 360 367 372 330 386 366 377 394 304 361 363 386 373

190 396 392 389 386 385 36, 379 379 37.5 374 369 362 382
1961 , 363 362 364 372 377 383 367 391 390 398 404 407 384
2962 . 4 04 411 413 414 41.3 412 416 417 419 420 422 422 426
1953 42 5 2 9 432 436 442, 443 441 442 446 4.9 451 451 4.0
19&4 .. 455 458 458 465 468 469 47-2 47.5 477 470 485 491 470

9w .. 496 499 506 508 51.2 516 521 523 524 529 532 533 5".7
196 544 547 55S 55.5 561 563 566 567 572 576 572 57.3 563
1967 576 570 566 572 567 567 565 576 575 U0 588 595 575
IM .94 596 598 599 606 60.8 607 609 61' 612 620 622 007
169 626 630 635 632 630 636 639 641 641 641 635 633 635

1970 . 621 622 620 619 61.s 616 617 616 612 600 596 610 624
1971 615 613 61.3 6l 6 619 622 620 617 627 631 634 641 622
1972 656 660 665 676 67.5 677 676 60.5 692 702 71 7. 7 683
1973 728 728 728 730 734 7.9 744 74,3 749 752 752 740 738
2974 730 727 730 729 738 740 736 734 737 732 711 e2 727

1975 ..... 663 653 642 647 645 651 657 669 67.6 67.9 686 69.1 663
1976 699 71 709 712 720 721 72.5 729 731 734 74-6 752 ,2.4
1977 755 759 766 777 783 789 789 190 194 794 785 791 782
1978........ ,88 790 600 e20 S23 832 t33 836 841 845 852 654 626
1979 .. 2 658 861 852 862 862 256 853 855 860 857 656 857

;980 859 862 862 84.5 825 815 012 P24 835 840 855 859 84.
2961 852 654 857 650 856 86 871 869 865 658 e4.8 842 657
292 824 842 83 7 832 82.7 824 820 816 820 603 600 79.3 89
too ------ 808 807 82 3 82.3 832 837 853 65 879 W66 868 892 849

920 009 919 924 930 935 939 940 939 932 933 92.8 928
IP €, 93: 938 94 945 947 944 9 1 945 950 942 946 556 9=4
1 ... 961 55 946 942 946 944 94e 950 951 956 52 567 653
1981 . . 965 976 982 93 992 102 200.8 20l0 100.9 202.3 1022 202.6 "200
19 1035 2035 2039 0042 2048 1250 1062 1 04 2062 2065 C69 107.4 285.
19 ........ 1077 "076 077 1086 1083 .684 207. 2082 2a 22 2077 2082 2 68 :Ic

1590 ..... 1 075 1685 2081 12.8 1094 2202 104 1105 1106 1099 .283 2072 002

512 Pesr-9 -4=t leis -1-!r 'M202 8024T0 (AR. W1.5)
1948 . 7538 7,49 - 7516 7 7.58 7637 7767 764 7626 784 2 7684 36 7742 770 7
2949 .... 7630 7599 7617 7596 7590 7522 7445 750A 7612 7.473 7553 7591 7560
1950 774 7 7708 7630 7'302 V23 8203 8134 8233 831.3 8396 879 852 8113
2951 . M. 6933 655 8627 8732 8779 830 8626 8922 8592 84 6 8950 699 8769
2052 6502 9032 5050 9032 9124 9:56 0292 9303 9364 9366 9336 9354 9173
1953 9382 9436 5518 5521 562 9582 9561 9522 9544 9596 0572 5502 0525
94 94i 7 9452 9392 9322 9356 9363 7 941 9491 9546 958 9M4 & 678 483

2955 .. 9710 9728 9785 9379 9549 9979 ..023. 1.012 1.0209 %.0267 1.0352 1.04 :.-04
2956 I O. 20606 20458 2047.5 .055 1.0542 .057.3 .0508 .0602 0.0660 1.0734 - .1702 *.0737 :.580
1957 1 .0782 .0772 0784 %.0764 20770 .023 2.839 2859 2.0825 :0772 .0767 *.O q6 ".0"a0
1958 1.oE54 .0625 26 60 .6597 .0616 1.0678 .c66 2.0242 2.0930 1.002 7 21.2C6 1.1(62 ,0792
2550... 1.1060 a.8 .1150 1.12246 1.2298 1.1337 1..353 .1228 1.120 .129.3 I.377 .14s5 1.125 2

2960 .. 1.1540 .105 1..534A 1.1538 a .1616 1,1616 1.1596 .2558 1 532 2.$74 I.ISo9 1.1456 2 8
2562 . .55 3 1.1565 1.2570 2.65.3 12719 .792 21802 %.1820 .2Is 2 1197.9 02055 12:234 2794
2962 , .2686 1285 -.2252 2.233 1.2334 12376 223 1250 1.212 253 299 253 12.22
1563 I. 22520 1.2570 .2617 1.2630 1260 7 1.222 .2748 22609 26 1"236 .2939 :.,T6 02762
14 -0.: 9 1.3181 1.3250 .3348 12.39 1 123440 2.3524 22 .36,5 1,358 .1 32 .3, 23980 1233416
2065 3 1 77 1.4073 1.4177 .4292 .436 5 2 432 9 24419 2.42 .73 .A.72 Y.47-9 7 430 1
2966 1.433 4.2.1 .4632 1.4353 .522 :.517 2.5269 25287 5278 1.5264 532 1.517 2A 4
2967 !.541 i I.546 0 25492 .597 .52 I .56 :.45 5720 ,5732 574 9 ;.572 9 2567 :53 .5W 8

;36 25925 16072 1 .224 2.6093 .627 6 .636 7 .1421 2499 2.6586 I.668 .W645 2T7A5 .63.72
9 . .670 1 1.6762 .66 2697 1.7087 1.7072 :.7282 17245 1.7397 2.7362 732 1,7377 :.796

2970 ".7.30 1.7296 a .73' 1.7435 2 74:2 2.736 1 .745 27459 1.7498 1.7,329 27;330 .o mm I32
197t . 1.7177 1.7452 ,7532 1.759 '762 4 1.7612 1.7638 17662 1.7698 .7692 1.7739 .7930 0.7640
1972 2.81,. 6 2 263 .8z2 2.6367 2.6 499 .8242 1.W 7 I39 9 2,,94 2.V 86 %9209 9) 7 52 3
2973 1.9312 2.9378 19322 2.9359 2.520 1.953 t539 :690 1.9753 2.5868 2.000 0 .991 7 2.5626
1974 . 2A' 3 1.9432 ".9282 .9205 0.25 2.9322 1.9370 25331 29262 ..9362 2:5 :,26 .930 6

2975 28618 23573 2737 I.774 -23 2.8627 238 32 293 2$3223 ,9212 2.925 1923 1 I 1
2976 12409 1.9536 1.9578 29,9 19753 1.9790 '.98s 1 9379 23"30 25450 2.0:53 20255 2.925
1977 2.0276 2.0292 2.0362 2022 2.6534 20604 2.0713 20826 2.0Z96 2.161 2.1072 2.11;1 2.099
19,1 2.2194 2.2315 2.1545 2.761 2.2635 2.192 7 2.1971 2202! 2.272 2.2325 22372 2.2509 2I92 3
1979 2.2U6 22575 2263 7 2.2491 2.2456 2.2510 22540 2 2528$ 22474 223 2 22573 2.2553 2..5 9

2960 . 2.259 2252 22.,3 2.2233 2264 2.210 6 22. 6 212 27 2.2130 22394 22502 269 8 22326
2902 22565 212.3 2.2S7 29 22I 2.272, 22634 2.2M3 2259 2.2852 2.2761 2.2613 2.350
I8 , 228 9 22659 2271 z 22765 2.22 2.2560 2.255 2.3507 2244? 22469 22525 22592 229
296 2257 9 24 ; 2.2-226 228, 9 290 2.206 2269 8 2.34 S 2.31 3 2.3 2 2,363 3 2.3 2
2984 2.402 2. 425 0 2.436 5 2.431 , 2.2 2. SO 2.Z0 , 24625 2.4$6 2.z"751 217 7 2.072 2.Z5 2

!Ms5 . 2.126 25265 253I 2..-56 2.5288 2536 2.5296 2.5338 2537z 2.5539 2.5542 25863 2,50 1
296 2.5772 2.598 1 2..17 9 2.6W6A 2 634 26274 2.62-90 26299 2.6303 2.61 7 26452 26637 2.6276
1907 2.6498 Z6679 2.6685 26700 2.630 2.6; 2 26776 26134 25350 2.735' 2.-226 27726 2688A

W.• 2.72 2 2.761 2.7-7; 9 27125 27 97 2M63 5 2.2I6 2.279 2,I 4 2.85 3 2.8'26. 284- 2 2= 7
:m69 2.663 2.3 5 282 9 2.615 2.8760 28,97 2007 23M75 2.6854 2,67 2.I8Z 2YA 5 2116 1

2990 2." 7 2.070 2. 59 29328 2"692 2.9225 229:06 296 23 236 20720 36032 26.6

AR A.-.,g ret
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YEAR Fea Mr Ax 1. y 1.4te .S.t/ 0 Sw Oc 'a

2940, 11a.52: S2:96- :4 202933 28979 229450 !2:324 122..-M I22 722 :21 3 22' !1! 122.15 1.47,317

19 122.013 120825 20363 119.122 .27.77 12:8 :207.:: '2"0:0 122.518 1:7.17 229457 :1439 1 &36.979

:990 :218 23299 1224852 126.X12 27123 04:3432 :.447,0 :414 022 :z35S2 :3:44' 3.427 130 4r3

13a1 M,225 134 3527' :3359 135:103 :.34.912 1313X 472 :4.4 :59 328 350:2.

1952 " 1.2 237.5 A :36 : 138.535 139 :4O9227 :372.9 :43012 :.34.1 :533:6 :4922 152154 :703053

1553 252127 :55.029 :56.707 254761 25072 4c :54195 153:3: :51.78 :5:620 :.7270 :44;25 1835 9.

2954 '5 8 :-'7.:32 246.326 147,.4: Si.rl 9131 .. S. .2 24540 146 34 107.62 :5::72 2.547. Ml.7 60%

15 157045 153 :6213 :6.) 63265 :63S 2633I :94.546 '63806 .(4.5. :6983 '9232 "504 :543.642

:956 :69323 :65.217 :65835 :663,1 :65.746 16.53: 53232 !64.533 :66 :67 5 :6829! 269545 .992.723

:997 170.428 272 2698M 267.2132 266334 2.67464 :6732 '6792 26564u :964.53 22W 258.942 S59,11:

:5 25693 :55.994 :53 627 252925 253.307 5 907 *20 :6W.09 :62.5 :.5':-2

29'59 29.272 "72.7: "77.,17 176.409 274149 :7a30 :7 7'2.244 :72',.573 .72.CS9 :,2432 :772:3 2.09:33

19m0 180)20 :79., :783 :51 0' :76695 '76326 27947: "743.'42 26633 "75.759 :7347 :73235 2.'20.755

2.%1 :70.170 :70.652 :7'3 S!2 2.64 :7522, .76a 4:5 "76-29 283.432 8.t53 :.6344 185,39 :85552 2.I2.A=2

1w92 ,86.103 1 79UM lea :810 M0.564 289.74,3 :873.5 :28463 :93027 :81W2 :19:"43 :m9 :,33 2172'.M5

:943192,64 t94672 :9.8 249 95246 296933 962 2999 59 20'.02- :?1: 23233 2 370 "1

2-44 204401 2 44:6 203875 207237 20948 3M87 2:2423 2:1.734 213 7:7 2:0329 212.737 2:9332 2.38 1,37

2SSS 229625 219 7 224425 224392 222.546 223379 227.9 226319) 226X0 2V. 33 23: 626 232.36 2.'05915

IVA 23503.: 235.261 239.02 2371.23 236.:00 238503 23751; 2M.CI27 230542 231223 23326' 23332. 2.153967

197 23:0 63 2.0.13 242.22. 2.:.7fA 24.7.78cl 2-2.214 24223' 2'5494 Ms 241.56 2 -2.71 2:917 25Y4 2.926 243

:Ma 25263 252.; 25..7.2 254.41 25512 253:8 261121 25729 25.463 262..2 26602 2MIS 3 P44.516.

299262.8:.7 26325: 24442 264 .1.4 265468 2653716 2648301 26422: 262170 272263 460.828 7*64402 3=2.931

:970 ' 29.193 266.2:7 253 077 262.97 264332 2656 295.14 264 45 263729 '59410 250-.m 263 4:0 3: 54.

297: 264.503 268.070 269.56, 270 797 272 757 274032 273..%: 272 3 2717910 276 732 282 154 283.01 314: "2

9,2 25.02; 283233 236424 2.. 73 292.2,5 293.60 294. 29 M 2 270 AY.5 3:030W 3:5310 IM.IX

:973 3'9.753 320 5 3:8570 3275,43 3,5.35 315.,25 3.9434 315W0 32z.749 32.20 3251. 22::57 30e5g63

2574 322233 32,.221 324631 323270 32.245 322.973 324,7: 32995: 316.5% 3.1377 M7M3 297.543 32 a,..-4"

:975 29129 2978:9 2.,22 223.7,U 293.427 2953;6 25 724 3.,0 72 A2 302264 W,..2 3 13
-  

3.37222

1974 31,.859 32339 3:5.m3 314943 318.01 3213:2 322375 32:,23 3224 '2 24,2 333737 3.43 Us

:9;7 332 334-565 33718 33125 337105 341M33.2.37'3 34:77,8 3124.5 3=2:5 349.52 353354 4,31 8.24

25,1- 3.955 348 I2 35:1.37 3 W 5 39: :30 36147 359029 345843 345.207 34.323 365.757 37! :37 4.327=-2

:79 39.55 367.32 37.014 3.5.50 376.4 37:.25 322:2 1 3,2 2 37.1:8 372.;63 391:0 3.8'82 4,495 5

29,4 I 37 1.43 371.0s 362..4 355.654 343).2 34292 354293 3553:4 362.85 69.) 331 3I 4 7.5 4.I.3.35

193: . 371.92: 36.705 359.240 367359 34.325 36547 3552.5 314.703 32 7,83 357.49 3546VI 313359 4.35742'

:902 34548 3Z5231.2 353. 25212 3517 390.;'7 353.522 3-:7.23 347.233 342.51 343.94: 43337 4.:.93J:

IS 3 37332 346283 351.431 3523)45 357.6 345.534 30.1:7 36 934 270.57 374.0:0 3779; 2 36523N 4.36:.735

m96 3"74 3046 3317.6s; 313002 3278,3 33729 3353643 394336 315.2-1 31937,6 2.1,744 43t259 'M2.
234..''''...5 33978 400.139 433446 4:-3)7 43 7392 -42.722 4':237 3750.- 433324., 4-*439 411U22 4.:'022 .4" 0:2

M98 423334 4:-9 353 483 2.44 495 2.2 2 319S70 4205"7 4253631 434296 5946.M0

,47 .:24337 4390 438.602 43j3s 442315 "83 47 4493:8 -53463 453'6 4S039 453352 5.327.w5

CA' 454283 545464. 4S2.95 4.2.224 '53478 457,7 45519i 447..57 495327 4722 70 472.3 41752 5.0 0

2. 47.7 471.73 479432 4702: 474,.265 475.249 470124 45 493 4:..5 .7742 '73 - -78343 5.,722.3:

I.V3 4742:4 479.940 4392 4!782.4 4.,285 405343 zu18 48 9s55 473440 .178992 47' C2. 462:4 5z7"-5

194 370 345 3;2 372 3.8 39 372 378 3.2 U0 34 32 375
:.94 383 347 N 38.3 2 322 300 277 374 374 346 : 278

2950 372 373 368 397 366 394 390 359 366 37 -4 362 370

2992 3S3 349 395 '32 4.4 437 23 42.38 .42 6 41 4 "7 42 40 7-

:W2 " S 4*9 2 422 426 42",7 42' 23 z26 z27 422 425 42,3

2S53 ,2 7 426 420 429 29 430 430 437 429 3 439 44 £3:

SS.: 4z 6 z445 445 44 40 .38 04 36 49u 2

;259 429 4) 428 z25 425 42.. 425 5 47 4 35 .29 :21

2934 432 '13 Q26 .c37 440 444 459 450 50 452 453 455 ":5

2957 4531 .5' ~4{542 456 459 155 455 454 455 £42 472 47 459

295 479 480 405 494 a,79 470 472 445 47' 445 443 495 z"7z

283 .649 42 45 9 456 55 45$ 446 4-73 45 v4 478 46 2 440

140 45 44 -c 419 47 473 474 474 7 '5 z'7 12 492 473
199 :403 .9 '83 s78 477 -72 499 168 9494 455 462 z73

12 49 446 467 472 .72 .76 4 7' 47 0 49 57. 4S 9 459 470

29'3 .98 43 44 4 . 58 454 4-57 S2 c60 465 5S "40 43 &5

2s 58 46; 462 z59 4- -so 459 4' 4 44 4 42 E5 454 9:.

:9I5 452 452 5s 45 447 U48 444 :49 446 as 45 450 449

1%6 4S8 6 45 498 5 455 t 57 462 .i 1 492 496 ,45 459

:67 4.47 .45 47: 44 42 473 z77 47 474 X1 1z' a4v 
47'

296. z7 2 442 !5 s05 408 .) 40 40C - 4) 417 :58

:06 436 )s 437 So0 1.6 56 S. A 522 5'4 Ss 3:9 52. !:11

2970 533 53, 537 335 53z 534 5i 530 537 534 33 50 33

972 539 54' 542 54' 5:2 54' 540 U 4 5s6 33 $33 5S t39

2372 530 13 S9 534 539 54' 53 539 53 514 53 9 5,0 53

2573 S5 549 SS2 55 556 555 s5 558 5i U. 5i4 93 $55

1974 5!2 556 5j 7 603 05 4 A 67 622 (4 32 643 t4. z .

!9,674 07 63 69 494 is9 68094'3 404 497 I
:9765 724 606, 725 798 737; "'8 "'0 7"4 " .. ."5 7'? 1' "3.

377 ;' 5 '25 ,25 724 729 734 .: • "2 744 '34 757 743 7S2

2978 73 s 9 786 77 777 79 785 "8z 0' • '"q5 312 6i 71

2973 "'s 8i 2 823 435 $22 1z0 852 M5 8.2 892 873 579 444

.5m 04 - 848 2A 527 539 942 43 942 2,5 :5 85 93'z

HO62 970 I6 P9 9 90' 215 942 913 9 s '08 ""3 .:2. 5e
:582 2.3 ''" 23:109 '025 20ll :23l 'C3 6 '37 ".2 '03'

2943w '09 029 102' '020 '0' fC' '9'' Cc0 S9 0 05~
2354 '302 '007 'JO3 :48 2004 '0 20.2 '330 ,2 '9'' '02 '03' f
:945 29316 234 '039 ' 043 '0'" '03,2. '.026 '3231 '42' '031 '0"9 '4.3' .1i

:936 290 '022 '1-4 '02 '42 '720 '-27 '726 '""4 'P'0 '5
,.4$ '023 '322 :323 '430 "9" "7 "•4 9 "9 ' 92" 003 " 945 '" 5"

254 '3' '23 C' '.3 '7 '22 '91.'2 3 ''6 IS'9

:131 2039 23'? 2036 '42~ ~ ~~0'0' '' '0' 93 ''' '' 33'
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YEAR Jan Feb Mr. Apr May June J14 Aug Sep. Oct Nov Dec Ar.al

620. Change in 4ex Of labor cost per Ln; ol oufOL rr.a.utactur, (AR. percent)
1948 .*, 21.7 -151 256 0 -122 33 102 212 135 -6.1 134 -61 581949 32 133 -17.1 65 -31 0 -61 -91 -91 0 -229 177 -22
1950 33 33 -150 -32 -32 -64 -124 -33 261 338 329 -61 421951 ........ 3.2 205 202 235 61 93 192 155 -56 -56 9.1 121 1061952 -62 29 59 29 120 29 -156 59 89 29 -156 120 141953 58 -28 119 -28 0 28 0 -81 58 118 180 209 531954 0 -53 27 0 -78 -53 -53 56 -104 86 85 -151 -20
1956 .. -177 57 -80 -81 0 -28 29 119 0 -55 250 -154 -101956 87 28 148 -27 86 115 490 -212 0 55 27 54 711957 -51 -52 2,7 112 82 -100 0 82 -51 140 327 52 471958 134 2.5 132 25 -160 -204 52 -7.4 52 -143 -50 53 -131959 .... -2P -51 -75 -76 -26 82 231 196 52 106 -25 -335 4
1960.... -99 169 137 52 52 79 -49 -25 .2 52 133 0 461961 . 25 77 -72 -117 -25 -119 -74 -25 0 -50 26 -75 -401962 16.7 -50 26 108 26 107 -119 -25 -25 26 -25 0 181963 -25 -74 -26 -145 -51 27 139 -St 26 -51 26 81 -101964 , , -122 01 53 -99 54 -26 0 26 81 -51 -99 -51 -13
1965 . -100 8 -26 -77 -26 27 -102 55 0 55 83 -26 -111966 0 172 -26 82 -51 54 -26 139 26 -26 109 -25 361967 , 53 26 80 -74 80 52 106 -25 -49 -97 26 0 1.51968 . . 164 105 25 104 -24 77 50 0 76 102 -70 75 571969 -24 -24 50 75 154 0 48 99 48 24 97 122 56
1970 227 -44 14.4 -.44 -22 46 0 46 -22 23 0 -22 281971 46 45 22 -22 22 -22 -22 167 -216 -65 0 119 61972 ............ -165 171 46 -106 118 45 -65 23 0 -22 23 22 81973 . 11.7 9.2 45 114 0 -21 67 0 44 89 89 367 841974 202 84 20 127 41 61 193 60 80 165 230 47,1 145
1975 .......... 196 74 300 -51 72 -83 -34 54 18 35 17 53 541976 127 -128 167 52 -1,7 52 0 70 52 -33 34 0 311977 . -33 181 0 17 51 a5 121 16 67 137 49 99 661978 82 186 113 -169 48 31 96 31 6 62 -44 216 601979 177 45 60 190 -42 122 186 58 87 0 117 131 94
1980 . 28 0 100 256 334 167 39 13 -13 39 0 135 921981 _ 206 -117 105 159 12 63 -48 143 62 127 61 99 731982 .. 248 -253 48 73 36 0 24 12 24 35 12 122 321983 -188 0 -89 -12 -57 0 -46 -102 -70 37 75 87 -301984 -112 62 -47 61 -47 -12 36 36 36 6.1 61 It1 21
1985 . 60 -130 150 -190 -46 112 36 -35 -23 233 -150 73 a1986. -121 24 291 -18 24 24 -34 -12 -23 36 -100 -90 -141987 .. 166 -132 24 -112 -58 -125 -36 115 128 -124 75 12 -61988 24 24 167 -10.1 0 61 -46 -24 87 165 -121 -69 141989 0 99 112 -172 12 36 86 -23 -23 125 -162 48 12
1990 12 -69 61 0 12 0 -23 -12 0 12 36 323 29

62 Coange i ,4ex of labor cost per un1 of oju:,oari'lacturtg, smooU,e (AR. percenlo t
1148 124 100 106 96 60 36 31 52 75 71 77 62 741949 49 53 25 14 .1 -.6 -10 -34 -52 -55 -80 . -61 -14
1950 -36 -13 -18 -22 -26 -34 -50 -58 -19 51 130 150 51951 146 152 162 178 171 157 153 151 122 81 59 54 1321952 33 20 18 i8 32 39 18 11 17 22 1 5 201953 14 14 28 29 25 24 19 3 1 16 47 86 261954 98 84 69 50 22 -4 -26 -28 -39 -29 -8 -15 15
1935 -40 -42 -49 -57 -54 -49 -35 -6 1.1 13 45 38 -191956 40 40 54 51 55 65 128 119 98 80 62 51 701957 ..... 30 7 -4 6 21 14 8 14 9 24 73 99 251938 119 118 119 107 65 3 -26 -50 -50 -62 -68 -55 181959 -44 -38 -40 -45 -46 -29 13 66 94 112 104 40 16
1960 . -16 -24 -.7 11 27 43 40 30 27 28 43 46 2 11961 45 49 35 6 -15 -41 -61 -68 -69 -68 -54 -49 -241962 . -17 -3 10 30 41 57 42 25 8 0 -8 -II 151963 -15 -25 -31 -50 -61 -56 -27 -13 1 I 5 18 -211964 6 10 1.7 6 6 2 -1 .1 13 11 -4 -20 4
1965 , -40 -46 -4.7 -52 -51 -40 -42 -30 -19 -3 18 25 -271966 25 4.5 47 53 43 38 27 35 39 32 39 34 38
1967 .. 34 33 38 26 27 30 43 41 28 3 -8 -14 231968 7 32 46 62 60 61 60 51 so 56 42 39 471969 28 15 12 19 41 48 53 61 65 61 64 73 4-5
1970 . 100 96 100 83 59 43 28 22 12 8 4 -1 461971 2 9 16 '4 14 10 3 2.1 -1 -22 -31 -17 21972 -28 -8 1,1 7 19 30 23 19 15 7 4 5 91973 21 40 51 67 67 55 s0 40 35 39 48 96 511974 139 156 148 141 123 104 105 100 94 100 121 180 126
1975 . 21.7 220 232 201 166 11 1 60 29 10 2 -1 5 1041976 24 16 31 42 41 42 37 38 41 33 28 21 331977 10 27 33 34 37 45 60 63 65 76 79 83 5119;8 . 86 100 II1 79 57 40 * 38 35 38 42 34 53 591979 81 92 95 109 97 93 104 104 101 86 82 86 94
1960 80 66 63 86 134 166 168 148 115 85 56 s0 1011951 67 53 5.1 65 66 66 51 54 57 68 74 81 63I98 . 107 74 S1 41 34 26 20 16 1.5 17 17 32 381983 1.0 -3 -23 -33 -47 -42 -42 -50 -58 -49 -28 0 -301984 2 I 1 8 14 9 3 4 9 16 26 36 52 16
1985. 63 43 46 16 -10 -9 -2 -3 -6 25 19 23 171986 6 -2 33 24 19 16 8 0 -7 -6 -18 -34 31987 -17 -23 -19 -30 -40 -57 -65 -45 -10 -5 9 17 -2418" . 23 27 48 40 30 28 17 5 9 33 26 9 251989 -2 5 23 .8 0 0 11 13 10 23 6 2 8
1990 .1 -9 -6 -.3 1 3 I -2 -4 -3 3 50 3

Data afe smoo,,e0 by an a,.ure soe motr avurage f:er deve'ped by S2.s,.cs Ca.aa
AR Annual la.e
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YEAR Ja" Feb Mar Apt, May J',re Aug Sept. Oct Nov. Dec ArAza•

77. Rato, mranuavtLxg and trade iventores to saues in 1982 do2urs (rao)

1948 144 145 1.45 145 147 1.47 1.40 1.48 148 148 149 1.47 1.47

1949 151 152 152 152 1.55 151 11 1,51 152

1950 148 145 144 1.43 141 1.36 125 1.26 1.36 140 147 140 1 39

1951 1.40 1.44 1.48 153 1.55 158 163 1 60 161 1.61 1.63 165 156

1952 1.64 162 163 161 1.59 160 163 159 156 153 154 152 159

1953 1 55 153 152 153 154 157 150 159 160 160 163 165 157

1954 164 161 162 160 162 1.59 1.59 159 158 1.57 1.52 149 1.59

1955 1.47 1.46 1.44 142 143 1.44 144 146 1.43 144 143 144 144

1956 145 1.48 147 148 150 150 157 1.53 152 151 151 149 1.50

1957 1.49 1.49 150 152 153 1.52 153 1.53 156 155 157 160 1.53

1958 158 1.60 1.62 162 161 158 1.56 153 153 151 149 154 156

1959 148 146 145 14$ 144 1.45 146 151 151 1.51 1.51 148 1.48

1960 147 149 151 150 153 153 154 .55 154 154 1.56 154 1.53

1961 157 156 153 154 152 149 151 148 1.49 147 1.46 146 1.51

1962 1.47 1.48 146 146 147 149 148 148 149 1.40 1.46 149 148

1963 1.49 1,47 1,47 146 148 147 146 147 148' 1.47 149 145 1.47

1964 1.46 1.46 147 1.45 1.44 145 1.42 144 143 145 1.45 141 1,44

1965 143 1.43 141 141 144 1.44 142 144 144 143 142 142 143

1966 ...... .... 141 143 142 143 145 1.45 147 148 149 1SO 152 152 146

1967 . 153 154 154 154 1.55 1 54 155 15 15 1.56 153 151 154

196 152 153 1.52 153 153 1.52 1.51 155 1.54 1.53 1.52 153 153

1969 153 154 1.54 153 154 155 155 155 154 154 1.5 1.57 1.55.

1970 1.58 159 161 163 160 160 1.61 163 163 165 168 162 162

1971 161 161 161 161 160 158 159 161 160 160 157 1.56 160

1972 .... 155 15. 154 153 153 1,53 152 1.51 1.50 149 147 145 1.52

1973 ..... 144 144 1.46 147 148 1SO 149 150 1.51 148 1.47 1.51 148

1974... 151 152 1.51 152 153 155 155 156 159 162 165 1.72 1.57

1975 1.71 1.71 175 172 1.71 169 1.67 166 165 165 165 163 166

1976 160 159 159 158 159 1.58 159 159 160 163 1.60 1.56 1.59

19,7 158 157 156 156 157 1.56 156 1.57 1.58 157 1.57 1.56 1.57

1978 1.61 1.58 158 155 1.56 156 1.57 1.55 156 1.55 5 15 156 1.57

1979 . 157 159 155 160 15 159 160 159 159 159 160 160 159

1980 1 '8 159 163 168 171 1.71 168 167 164 160 160 160 164

1981 160 161 162 161 163 164 164 164 166 168 170 172 165

1902 1.73 169 169 169 167 170 170 171 171 172 1.70 170 170

193 166 167 163 163 161 157 157 157 1.56 1.55 1.54 1.52 159

1984 152 1.53 154 155 1,55 154 158 157 158 1.58 158 1.57 156

1905 158 196 157 157 155 1.57 158 155 155 156 155 1.56 156

1906 155 155 158 155 155 1.54 1.55 1.54 149 152 1.51 148 1.54

1987 152 1.47 148 147 147 147 1.46 145 145 146 148 148 147

I1 1,48 1 49 146 146 1.46 145 146 146 147 145 145 145 146

1909 145 147 147 1.45 146 146 148 144 145 147 147 147 146

1960 148 145 1.44 146 1.45 1.43 145 143 146 146 148 1.50 146

83 I'dex olcvson=.et expec aos. NSA (1996 1,160)0%

1949 ............. .. . .
1951................. ............. .. ......... .........

1952 9 2.. .. .. . ..... 4

1953 ... 955 89... ... 8-9
1954 .................... .....853.861 897
195S . . . .. .. . . . .. ..... .. . 999 . . .. . . .. .. . . 038 . . . .. . ..

1956 .. 1033 .. 0.. 1052 .... ....... 1052...................
1957. 962 ...... 863 ... . ....
1958 . . . ...... . . ... 29 . .... .

1959 .. 97.5 . ....... .. 958

1860 ........... 1046 .. ....... 906 - . . 97.5 .. 934
1961 , , 949 .. 991 985 . ... 98 ....... ..

1962 1034 965 934 - . - 992

1963 ... 999. ... ....... 941 970 97.0

1964 . . .994 . . 972 .. .. .

1565 . 1030 1043 ........ 1073 .

1966 . 100 66. 60 907 .... %2 ..... -

1967 964 94.3 955 .... . .. ..... 91.1 . . . . . .

1968 ............ 943 899 896 ..... . 916 . .. ..

199 90 . . 91.1 .66 .... ... 796

1970 758. ........... 712 757. ............ 713 ....----

1971 759 759 784 772

1972. 909 .... .822 913 . 878 ...

1973 733 ...... 673 630 .67.1..

1974 .............. 494 ....... ...... -639 . 576 ................ 51.2 . ... .....

1975 580 .. 698 707........ 699 ..... ..

1976 . 812 ...... 79.5 .e.....855 ... .859

1977 ...... .... . 942 636 ... 15 .. ..... . 759 ....... - ... .7
1978 757 772 695 71 1 730 681 720 670 698 71.3 628 538 693

1979 584 622 537 533 549 51.4 44.2 493 536 495 520 51.5 528

1680 , 54 1 549 443 444 453 530 .. 4 596 672 689 762 597 568

1981 . -- 672 61.4 614 68.1 729 705 6 4 701 68. 615 556 568 650

1982 . . 629 587 531 61.1 620 61 576 609 669 704 710 679 62.7

1983 . 6c 2 712 809 669 934 892 911 882 858 861 879 910 A4 7

1984.. 97.0 932 977 914 906 898 919 937 964 916 91.5 879 927

1905 603 865 87.3 870 842 91.1 874 $63 842 808 845 81 865

198 ..... 853 878 869 885 875 903 U5 859 81.3 871 815 783 858

1987 ...... 809 816 833 847 806 608 833 858 842 804 727 767 813
199......... 809 819 852 824 873 857 82.3 888 895 870 863 85.5 552
1909 ..... 899 U08 876 832 801 820 855 803 686 872 843 85 853

1850 .. 834 813 813 839 793 766 773 629 588 509 528 537 702

1 Copyrgh:ed ThnS sene ral no: be f0p'o4,.e wo.' wo'.en p-r4,. kor the Usuermy o; MIn4aO. Su, ey Ae, -C Cemn:e- P 0 Box 1248. A,,,n Ao. MI 48106124

lISA Not seasonay ad.t:xed
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Historical Data for Selected Series-Continued

YEAR Ja. Feb MI. Apr May JLe J., '- Aug S, OCI Nov Dec ArMW

91 Average duraw of unevorment i weeks (weeks)
1948 ... 89 84 87 85 91 88 86 88 85 95 78 8.1 86
1949 .. 82 83 83 88 91 100 108 11.0 11.7 109 116 118 100
1950 11.3 11.8 124 12$ 127 131 125 122 122 123 107 107 12.1
1951 . 106 108 10.1 106 99 8.7 92 31 9.1 89 97 9.3 97
1952 . 93 88 84 90 78 73 75 76 81 91 95 88 84
1953 93 84 85 78 7.9 82 79 80 7.1 72 79 80 80
1954 87 9.5 106 109 116 123 125 128 129 133 132 134 118
1955 . 134 142 134 143 144 134 138 123 11.7 115 11.3 120 130
1956 ... 117 125 116 110 104 10.1 105 120 118 116 109 114 113
1957 104 107 108 10$ 104 102 101 105 98 111 104 104 105
1958 . 105 110 112 121 131 144 146 157 16.5 165 164 157 139
1959 .... 163 155 153 149 14.7 149 143 137 13,7 129 131 13.1 144
1960 .. 135 131 130 126 11,9 119 126 12.2 129 135 139 124 128
1981 .... 137 136 141 155 156 16.2 173 170 16.1 159 170 158 156
1962 ..... 153 160 150 149 155 151 146 145 14.1 141 133 136 14.7
1963 . ... 138 14.1 145 145 14.5 140 140 139 142 139 13.3 133 140
194 .... 135 132 135 124 136 136 147 130 127 126 140 127 133
1965 122 126 120 114 111 116 116 119 11.9 12.1 11,7 114 118
19 , 119 11.2 13.1 108 102 97 97 98 101 103 97 95 104
1967 9.3 92 89 88 87 83 83 8.9 84 87 89 86 87
1968 94 87 85 87 82 79 84 83 82 84 81 82 84
1969 8.1 79 79 79 7.9 77 7.8 79 60 76 80 80 7.8
1970 . 79 80 83 82 86 86 89 88 89 87 93 98 86
1971... 105 104 106 109 11.2 116 115 11.5 11.9 126 120 115 113
1972 ..... 12.1 124 123 124 113 124 I18 i8 121 117 114 114 120
1973 ...... 110 105 106 100 10.1 56 96 98 94 102 99 9.5 100
1974 .. 95 96 97 9.8 96 97 99 9.8 96 99 96 101 98

1975 . 107 11.7 118 129 134 153 150 156 161 154 166 16.5 142
1976 166 163 165 159 150 169 157 156 152 152 153 15.1 158
1977 152 14.7 145 144 149 144 143 13.9 140 137 136 136 143
1978 .......... 129 125 124 12.3 12.1 12.1 120 114 114 117 111 106 119
1979 11.1 11.2 11.7 110 111 104 103 106 105 105 106 108 108
1980 104 10$ 110 11.4 109 113 118 124 12.9 131 136 137 119
1981 ., 143 14.1 140 139 136 137 138 144 136 13.5 13.1 135 137
19W2 .... 134 141 141 145 149 157 154 162 166 17.2 171 18.1 156
1983 .. 19 4 192 194 195 20.5 208 212 200 202 202 197 192 200
1984 204 190 191 189 188 181 ISO 17.3 17.0 167 170 168 182
1985 .. 159 159 161 164 153 15.3 155 153 15.3 153 157 151 156
196 . 148 152 146 147 14.7 152 152 155 154 152 150 ISO 150
1987 149 146 149 149 148 1S0 142 144 142 140 140 142 145
1988 . 141 143 137 134 138 133 135 136 13.5 134 12.5 129 135
1989 125 123 123 126 119 112 119 1!4 11.5 la 118 11.5 11.9
1990 11,9 117 119 121 116 120 121 123 124 120 124 124 121

923 MaV mes W' ed orde's m 1982 dO44s. 4Waat~e good s (9 5)
1948 ..... 120.601 127.653 125,84$ 124,776 122.705 124.317 125.355 124.654 121.915 116.539 11354 109.543 109543
1949 ........ 105029 101.41 97.615 92295 87.775 83 45 79.740 78.382 77.475 719.205 81.345 82.793 82.793
1950 ...... . 85249 86403 8.113 89.657 91.002 93892 102.716 117.370 125230 131.582 134.429 137.345 137.345
1951 .....- 15.483 166891 178845 190.346 198.524 207,281 215.482 219.007 221.938 228.434 231.415 232212 232212
1952 . 234 385 2:4,363 241,5086 249568 249 420 259.358 265 934 28.314 270.422 267.402 26 025 265.255 265 255
1953 271.558 272.117 289,15 26351 265065 262209 253,427 242.752 228,757 220.508 214819 207.933 207,933
1954 199227 193238 184,387 177,915 171,553 165.039 160,841 156.778 157.813 162426 159553 159,331 159.331
195S ....... 161.,55 163.115 167.273 167.934 169.143 169,879 172.093 173.759 175997 179.764 181.829 186.47 188847
1956 .... "0.63 190.696 191.405 194.147 194.ES9 194255 198.399 203862 204.875 2M2.420 281.290 200.251 200251
1957 ....... 185.831 158.781 195.4r4 192.171 189.601 185728 179.830 174,583 169.702 163.319 150871 154.454 154.454
1958 ...... 140.42 135 9 135.116 t3,.9S4 132.655 133.741 133430 132.994 13' 290 130973 132803 132.347 132347
1959 ...... 134.593 137.517 143994 142899 142.44 143.125 141.563 141.101 143234 145.101 144.804 143.528 143528
190 .... 139,561 136,356 132.911 130450 129.012 128432 126.926 127.911 128.631 126292 125.674 124.328 124.329
1961 . . 124045 124347 123,614 124.710 125485 125,814 126.367 127.651 127.892 127.743 128.552 130.485 130.485
19 .. 132066 133.757 132802 131.048 129.964 129377 129299 127.952 129.078 130.979 130.976 135240 135.240
19 3 138.710 141.470 145,880 148,240 150.772 150.129 149.937 149.734 150510 151.018 15129$ 149.8 149839
1884 . 153390 154943 156991 159698 162.077 164.710 169.201 170,704 17335 177.479 178.746 180.338 180338
19 .. 184271 187224 189.765 192290 195.067 197.592 199.529 201.787 204.%22 209.468 212.985 217.82 217.062
196 222.672 227.692 234.003 239.223 242896 247.362 251.303 254.434 259.875 22.276 263222 264210 254.210
1967 .... 24.139 264.003 2.2.943 263.237 289299 270.020 271.406 271.00 271.216 273.765 274008 277.042 217,042
108....... 275.055 275308 278.415 278.507 275.995 274.978 271,52 273840 275870 278.898 278831 2,9.126 279.126
1989 279523 280759 281.444 286016 286832 287013 286.653 287.085 263.727 287.657 285602 283.190 283.190
1970 280.845 276 557 273.135 269.733 265.573 263242 29.659 255.825 254.005 249878 248,112 246.713 246.713
1971 . 249.145 251.740 250.743 246.012 243410 23.217 236.171 236875 236.536 235.359 236.258 23.91 236939
19712 . ... 237344 238.122 2338 237.812 23980 241.914 243,787 245.7!S 25085 252800 254,383 259.848 259M8
1973 264201 270.470 27.112 284.708 269040 292004 294.670 301.275 307.156 313,583 319.36$ 323653 323.653
1974 .. ... 3292M 333 W8 3,47,83 338.911 342.120 342,644 341.705 345713 342.911 334.652 22828 320.139 329.138
1975 . . 313336 307.457 2S997 292.947 287.937 283.000 283,151 201647 278483 276.,506 273625 269.440 269.3
1976 ... 286.164 264.236 265.789 265.736 264213 264.131 265,740 262821 262.755 264.39 263.590 254.98 264.98
1977 . . 265075 263.2;0 263524 265.191 265204 268,064 269.122 271.543 272.M 275.718 276.739 280.990 280.90
1978 .. 281.957 284034 289433 292531 297.4S4 301.179 304.120 307.771 314.02 320.933 328040 331.043 331.043
1979 .. 333653 340.730 346.787 349,467 349.380 351.448 350.991 350.173 351,744 352900 350.904 349309 349.309
1988 ..... 352.16 352.937 347.502 343789 339.605 338016 341,545 340.171 341.U7 342.931 342.108 342.618 3A2 618
19081 ... 342.458 339509 339.415 339.53A 385 33.934 338611 334.177 332818 329035 325482 320,813 320.813
1952 ...... 31954 317.770 317.913 317.447 312.863 308.704 335,30 300501 298481 2983 295,778 298.719 298.719
1983........ 301.98 299.722 300,4 300083 30Yi.975 304206 305.422 306.54 309,484 316081 320763 322.516 322516
1984 .. 32602 330.447 339.085 339,540 341,873 340,871 343950 343 95 343924 341263 342620 341,852 341.952
1685 345222 345303 343652 341.779 341.172 344.749 34A.769 345823 348.678 349,874 346,525 48.152 34.152
1906 351.441 352.920 398956 34634 352.388 350.020 349.596 347.642 349286 345.394 349,142 348.602 348 602
1987 346.810 345553 34.,509 350.,14 353971 358290 363.139 355.677 35,885 367.492 Y8.380 389.371 369371
190 . . 37320 375780 374507 375.319 376.109 377-15U 37,985 381.899 38.,168 384.056 383,9 34,510 390.510
19 9 ... 394.015 305.1*5 397.98 40185 400.59 403752 406.908 405033 488,471 48?32 412267 419039 419639
199. .... 420.615 418768 421.26 423070 423.384 420-03 422.577 420695 420,570 42.157 415076 416035 416083
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Historical Data for Selected Series-Contnued

YEAR Jan Feb Mat Ap. May June J. Aug SepL Oct Nov. Dec. Ar

92b Chaine in man vurel unlged OedetS n 1982 dOltI, durle$ go$ rdus treS (W S)
1948 -2.10 -1.95 -181 -107 -207 161 104 -070 -274 -538 -299 -401 -185
1949 -451 -349 -393 -532 -452 -473 -331 -. 36 -91 1.73 2.14 145 -223
1950 . 246 1.15 1.71 1.54 141 283 882 1465 786 635 2.85 292 455
1951 19.14 1041 1195 I 150 818 876 820 353 293 650 298 .80 7.91
1952 . 2.17 -02 7.22 7.96 -.15 994 658 238 2.11 -302 -138 -77 275
1953 . . 630 156 -393 -283 -129 -286 -878 -1067 -1399 -0.15 -579 -669 -4.78
1954 -871 -599 -8 -47 -36 -51 -420 -406 104 461 -287 -22 -405
1955 217 161 416 66 121 74 221 167 224 377 207 502 229
1956 372 .13 71 274 51 -40 413 547 101 -245 -1.13 -1.04 1.12
1957 . . -142 -05 -332 -329 -2.57 -387 -90 -525 -488 -638 -445 -442 -382
195 . -1405 -454 -83 -2.16 -30 109 -31 -44 -1.70 -32 183 -.46 -185
1959 ..... 225 292 348 190 -43 66 -1.56 -46 2.13 1.87 -30 -1.28 .93
1960 -397 -320 -344 -246 -144 -50 -151 98 .72 -234 -62 -135 -160
1961 -28 .30 -.73 1.10 78 33 55 1.28 24 -. 15 81 193 .51
1962 1.58 1.69 -1.16 -155 -108 -59 -08 -135 113 190 0 426 40
1963 347 276 441 236 253 -64 -. 19 -.20 .78 51 28 -146 1.22
1964 ... 355 1.55 205 2.11 296 263 449 1.50 268 409 127 1.59 2.54

1965 . 393 295 254 252 278 252 1.94 226 304 464 3.52 4.10 306
196 .. 559 502 631 522 367 447 394 3.13 544 240 95 99 393
1967 -.07 -14 -166 29 306 372 139 09 -28 255 24 303 107
1968 . -I 99 33 303 09 -2.51 -102 -340 2.26 203 303 -07 .30 .17
1969 .40 124 68 4.57 82 18 -.36 41 166 -107 -198 -249 34

190 ...... -318 -345 -342 -340 -416 -233 -358 -383 -182 -4.13 -1.77 -140 -304
1971 ........ 243 260 -1.60 -2.73 -460 -419 -305 .70 -34 -1.18 .90 .68 -82
1972 .. 40 78 54 -85 199 2.11 187 1.97 491 214 150 546 191
1973 435 627 864 560 333 396 267 660 588 643 578 4.29 532
1974 555 440 1.18 413 321 52 -94 401 -280 -826 -636 -8.15 -29
1975 . -660 -5 68 -806 -645 -5 01 -493 14 -1.50 -2.16 -298 -288 -4.18 -42
1976 -328 -1.93 155 -05 -1.52 -08 161 -292 -07 164 -81 140 -37
1977 - 09 -186 31 167 01 286 106 242 132 266 102 425 1.33
1978 97 208 540 310 492 372 235 3 6-, 631 685 711 300 4.17
1919 261 7.08 606 268 -09 207 -46 -82 1.57 1.16 -200 -1.60 152
1990 288 .75 -544 -371 -418 -159 353 -137 138 138 -82 51 -.56
1981 -16 -295 -09 .12 -. 15 -245 -.32 -243 -1.36 -378 -355 -467 -182
1982 ...... -127 -1.77 .14 -47 -458 -4 16 -340 -4.80 -2.10 -07 -205 294 -1.8.
1983 . - 319 -219 .64 -28 89 323 122 1.13 293 660 468 1.75 198
1984 . 354 440 862 .48 2.33 -100 308 01 -03 -266 136 -67 1.62
185 . 327 .08 -165 -187 -61 358 02 105 286 .20 -235 163 .52
1986 , 329 148 404 -232 -224 -237 -42 -1.95 164 -93 .79 -.54 04
1987 -179 -126 .96 364 382 4.32 405 2.54 21 161 89 .99 1.73
1988 ... 383 258 -127 .81 .79 124 1.70 284 27 1.09 -65 7.10 1.70
1909 350 1.18 - 279 311 -53 318 321 -192 344 16 364 677 238
190 . 158 -185 3.22 168 .29 -246 167 -1.88 -. 13 1.52 -708 101 -25

92. Chaioe in maVu.aOcliw t. Med o.44e1 in 1982 dola.s. ,6rabe oos onAmsre. $-loo-.et (04. $)0
1948. ..... -182 -187 -18 -178 -176 -1.30 -.71 -37 -48 -1.21 -187 -255 -147
1949 .... -321 -363 -392 -428 -452 -469 -460 -412 -340 -229 -1.05 02 -3.31
1950 ..... 97 1.55 191 208 239 2.18 314 524 683 769 7.55 684 401
1951 ... 808 912 10.11 1087 1096 1072 1023 905 7.54 651 543 418 857
1952.... 318 216 224 306 311 406 495 513 4.83 360 221 99 329
1953 99 107 .44 -36 -96 -1.57 -289 -471 -702 -853 -905 -906 -347
1954 -902 -859 -837 -799 -7.55 -715 -6.52 -582 -449 -240 -136 -55 -52
1955 .... 29 .96 178 211 218 203 197 1.89 1.89 214 2.28 2.73 185
1956. 313 296 255 234 197 14.4 149 205 224 172 103 .35 194
1957 . -28 -63 -1.19 -180 -226 -275 -346 -4.11 -460 -513 -534 -534 -307
195 . -652 -94 -36 -546 -424 -291 -163 -79 -41 -.18 23 37 -293
1959 ........ 71 120 180 216 203 176 1.16 59 46 .58 .53 .26 1.10
1950 ... -47 -127 -202 -252 -267 -248 -223 -166 -100 -80 -65 -66 -154
1961 -62 -47 -41 -.18 09 28 42 62 69 62 60 ,77 20
1962...... . .9 1.19 100 .55 07 -31 -49 -72 -60 -20 .07 ."8 .19
1963 1.57 2.18 205 317 327 281 213 IA2 92 .57 33 -05 1.76
19 . . 21 .54 94 133 178 216 269 285 2.91 311 299 272 202
1965 272 276 275 271 2.70 267 255 245 246 276 304 335 e 74
1966 •.. 383 427 480 517 518 510 489 453 444 412 350 280 4.39
197 . 201 125 50 03 .16 72 113 124 109 121 1.14 136 99
196 . ... 103 75 89 .8S 40 -07 -79 -80 -43 26 61 78 29
1969 83 91 93 143 164 1.57 126 .97 00 .59 06 -.59 &
1970 ....... -132 -203 -264 -309 -350 -359 -363 -369 -347 -343 -318 -280 -303
1971 . -187 -73 -09 -08 -67 -150 -219 -220 -196 -172 -122 -67 -124
1972 ..... -21 .19 .48 47 66 97 128 155 216 251 259 303 131
1973 ...... 346 409 507 572 577 556 505 496 503 526 546 543 507
1974 ....... 542 528 465 421 381 314 220 189 108 -65 -243 -424 203
1975 ...... -565 -650 -721 -7.52 -7.37 -695 -575 -448 -342 -2.74 -236 -239 -520
1976 ....... -252 -252 -197 -139 -107 -75 -24 -31 -31 -05 0 21 -91
1977....... 33 .10 -01 .16 .23 63 92 129 151 1 82 190 226 .93
1978 230 229 270 300 343 372 379 381 416 472 537 544 373
1979 . 509 516 532 506 421 3 3 245 143 a5 .56 04 -48 276
190 ...... . -34 -.it -69 -143 -224 -263 -202 -158 -93 -23 10 .34 -98
1981 .......... 42 01 -24 -.34 -37 -67 -80 -109 -130 -176 -226 -208 -94
1982. ... -303 -295 -248 -194 -108 -229 -263 -311 -326 -292 -267 -177 -259
193...... -58 -09 29 43 58 102 1.31 145 1.73 255 332 356 1.30
198.3........ 369 387 461 449 413 323 260 260 133 .40 -01 -35 251
195 .. -05 13 01 -.32 -55 -13 13 41 91 110 75 66 25
1986 .96 121 1 74 ISO 66 05 -49 -100 -94 -91 -66 -50 15
1987. -58 -72 -57 .A8 .96 193 289 3,I 323 298 252 205 1.52
1903 ....... 201 207 165 129 1.02 8 92 1'.9 123 1.34 114 182 1,38
1903 245 264 278 290 251 2_37 241 104 173 1.5 158 2.36 225
199 . . . 270 2 30 2 18 197 162 o5 53 01 -31 -25 -113 -135 7

Ita a n vto2- by an xo:0wst$eon movxv awap er 4eo.e wy Sbax c Cad
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Historical Data for Selected Series-Contnued
YEAR Ja. F0 ,Ma Apr. Ma) Je Ju/ A4 Se.t Oct NOY Dec Arm&

E-5 ao. con$s,,net ,ma ".--em v- ewt to pe.rstom ncPte ce*
1949 ..... 356 365 377 389 396 397 406 41, 421 422 429 440 4011949 451 460 465 4.77 490 507 520 527 531 556 564 573 51019M 563 569 568 599 4303 620 631 634 645 642 635 6.22 6101951 ......... 628 626 620 609 603 598 593 590 594 591 59 598 6041952 ........... 605 601 604 611 625 645 662 655 662 680 96 709 6461953 722 732 745 757 767 7.73 70 796 803 805 .16 820 7771954 ....... 819 817 817 82 8 818 919 816 $14 813 6 '3 816 8161955 . 822 839 842 850 860 875 875 891 901 905 ZI,%& 913 8731956 920 924 932 931 937 936 942 937 934 931 939 939 9341957 . 943 941 943 945 948 945 949 9.50 958 963 966 972 9521999 . 972 970 960 959 953 945 928 927 924 920 913 917 9411959 926 930 932 936 942 949 962 985 998 10' 1010 1004 9651960 . ...... 1011 1020 1034 1037 1041 1049 10.54 1059 1064 1064 1071 105, 10491961 1077 10.73 1066 1059 WO59 1040 1036 1938 1040 1035 1031 10 3. 10481962 . 1035 1037 1032 1037 1045 1051 1057 1063 1067 1074 1080 1086 10551963 1088 1106 1109 I1 18 1123 ,126 1137 1144 1149 155 1162 1162 1132184. 1179 1:0 I1165 1 87 1193 1169 1205 1207 1215 1225 1224 1223 1200
195.... 1227 1243 1246 1254 1257 1259 1264 272 12.50 1265 1264 1264 12.551906 .. 1270 12.70 1269 1269 269 1265 1267 1262 1257 1255 1253 ;25 12641967. 1251 1256 1248 1246 1241 1237 12.31 Q.28 1231 1230 1228 :225 12381968 ..... 1217 1205 12.12 1212 12.10 1211 12.11 1210 1210 1214 1217 1222 12.131969 .. 1230 1241 1236 1238 1249 :241 1239 12.36 1238 12.39 1242 238 12381970 .... 1243 1243 1237 1208 1216 1223 1223 1223 1222 1223 1219 1217 12251971 ..... 12.39 1240 1237 1235 1233 1213 1236 1238 1246 1252 1255 1256 12401972 ........ 1248 1233 1242 1254 1260 124 12 74 1273 12.75 1261 1255 1259 12601973 .... 1289 1296 1300 1.-.3 1311 1314 1326 1321 1324 1321 1316 1315 13121974 1320 1327 1327 1327 1323 :322 1314 1314 1311 1300 1301 1294 13156975 1275 1278 1268 1258 1245 1214 1228 12.17 12.13 1209 1209 1212 12381976 ...... 1207 1205 12.12 12.16 1217 1222 1222 :222 1228 12.32 1227 1238 12211977 ....... 12.48 12.48 1257 Q 67 1273 1281 12 61 1287 1292 1297 1304 1313 12791978 1319 1320 1321 1318 1328 1341 1345 1353 1356 1352 1359 1363 13401979 ..... 1370 1373 1373 1387 1393 1395 1385 1398 1393 1394 1394 387 13861980 ..... 1389 1382 1381 13.71 1356 13.37 1312 1299 1282 1265 1250 1241 13221981 1232 12.19 1223 1222 1225 1220 1204 1191 1198 1201 1:99 1201 12111902 ............ 12.08 1193 1197 1: 93 :1 99 1192 187 11 8 :190 1182 1179 118 11901983 ......... 118 1184 1106 '192 185 196 1208 1225 1225 1225 1231 1241 12091984 ....... 1242 1250 1265 1279 1307 1323 1327 339 1342 1360 1368 1376 1315
195 ... 1383 :384 1410 1422 1444 1450 1465 1475 1495 1501 1514 150 14541996 ... .. 1525 1525 1536 1537 1552 1558 1570 1S75 1566 1598 1596 1580 15621987........... :$68 5 47 1555 1560 1559 1570 1576 1572 1579 1559 1568 1553 1564190 1574 :5 72 1567 '5 69 1571 1572 1565 1574 1571 1560 1582 1569 1571199. 1603 1595 1565 1s08 1599 1599 1595 1603 1604 1606 1601 1599 1558
199. . . 1592 1500 1582 1581 1579 1574 1572 1570 1568 :566 151 1550 1574

F3. L-4x of sersNe m',a'e-43 paXes (19 2.100)1948 ....... 400; 4034 3991 4019 4071 4107 4098 4052 3995 3968 39 73 3949 40211949 ........ 3903 30 2.5 3759 36 0 3547 3476 3481 35 35 3570 3498 35.33 3S47 36061950 3555 32% 3801 3844 3754 3862 4108 4415 4672 4802 4957 508 41681951 ... 5340 5:27 5420 5342 5300 5162 4852 45:12 44 70 4521 4446 4407 49 421952 ... 4350 4258 41.A 4117 4085 4010 3988 4021 4054 407 3958 3990 40821953 ------ 3939 3919 3955 39 26 3953 3938 3912 3893 3963 38.32 388 3788 33A1954 37 56 3756 375 384 38.56 385 3964 3981 3902 3931 3922 39:6 38631955 ........ 3961 3994 3994 4014 49.30 40.6 41.28 4124 41..j 41 16 4146 4?.04 40741956 .... 4200 ;1.97 4203 4185 41.54 4104 4097 41.14 .123 4' 31 41.57 41980 41.541957 ........ 4151 41.00 41.00 4082 406 4024 4010 4002 31 31 22 3884 3961 40141958.-... M 35 ,A32 3795 3759 3759 3769 3824 3849 3974 5948 3979 3937 3946153 ........ 3949 3942 3964 4025 4064 4069 4068 40.53 4103 4130 4142 4154 40.5919;0 ...... 41 .1 4125 4109 4121 4120 4089 4066 4063 4049 4019 4003 3961 40741961 -------- qe • 3989 3997 4005 4024 3984 4012 4027 4023 4049 3982 4028 40 051962 -445 40.30 4037 490 4015 3983 3968 39.57 3957 3966 3980 3959 39921963 -------- 39 6 3962 3964 3969 30.56 3371 4064 408 3991 4018 4048 4078 39931954 ..... 4072 4075 4094 4126 4107 C, 19 41.31 ,173 4214 42 79 4299 4313 4167IM ...... 42 71 4261 4280 4320 4369 4"-6 4364 4368 4393 4418 4421 4421 43.551986 ..... 445 4469 4497 4592 44 4 4471 469 43.58 4316 42 73 42 35 4214 43551967 4179 4142 4087 4047 4041 4072 4064 40.5 4066 4073 408 4120 4.0661w .... 4097 41.16 4162 4181 4159 4193 4229 4260 4281 4335 4391 44.14 42351969 .... 4466 4513 4530 4550 45.56 4578 4608 4655 4703 4692 47.11 4718 4507190 ........ 47.16 4676 4548 4645 4634U 4589 4543 4535 4492 456 4516 --.60 45.831971 ... 4436 4438 4477 4532 4497 4510 4528 4574 4596 4615 4620 4661 45391972 ...--- 4693 4721 48 34 4901 5070 5125 5165 S: 86 5199 5283 546C8 5490 59291973.. .. 553 57.56 595 6023 6108 6105 6442 640 6765 6899 7066 7465 64121974 . . . 76:2 774 934 7914 7757 7736 78 05 7722 7645 7341 70 85 674' 75901975 ... 6 643 6628 6582 6439 6694 6527 6514 6662 6867 6919 6954 7032 67221976 1....... 7970 7:40 7182 7332 74 63 75 75 7843 7853 70 65 7817 7719 7822 75621977 . ;842 7919 8997 9064 80.59 ,7975 7997 8.351 80.59 8115 8172 8295 90.5219,8 ------ 8375 8436 8406 8357 8402 8591 U 39 a785 8964 9103 9252 92 0 87051979 ....... 9206 9483 9692 937 1197 :0207 :0288 192.5.5 10249 10575 10739 10609 1014190 ....... 1 1055 11251 11363 11132 107 72 10607 1665 11012 11120 11204 11135 110171981 ..... 11031 10894 1'399 11094 11101 1:997 11:2: 11140 IC965 I$ 33 16540 10506 :0952I9U ...... 16430 10387 10271 16045 100.35 983 9933 5944 9981 9329 9745 9718 100001983. - . 9797 992 10012 10040 101-33 10238 %0511 10855 11022 1:248 11423 114.94 16561994 ...... 11539 11678 11798 11847 11925 11797 11681 11531 :1495 112 1242 11.57 11571995 . . 11061 1100 10975 16879 19771 106 63 10600 10537 19371 10353 10306 %0313 10653196 . .. 10463 10415 10301 19264 :359 10514 -1681 10403 :6954 1095 11191 11162 :06991987 ...... 11254 11:9, 11257 :1499 11766 11883 12055 1221: 12294 12347 12243 1229. 1185190 . 12356 12362 12479 12593 12676 12936 12826 12860 12833 12921 13107 13220 1274819 ..." ..... 13389 :3542 13582 13495 181 13272 13160 131 16 13141 13151 12941 1267 13235
19 0 . !2574 12422 12567 12742 12754 12738 12755 12804 12779 12653 1242: :2391 12534



October 1991 SURVEY OF CURRENT BUSINESS b-41

Historical Data for Selected Sedes-Continued

YEAR Jan. Feb Mar Ap May JA Jaiy Aug Sept Oct. tiNN. Dem*

99m Cwa e n se=N~e rvnans pnes (oerctnQ

1948 . ........ 082 -197 070 1.29 088 -046 -088 -141 -068 013 -060 - ----------

1949 -1.16 -200 -1.73 -4.23 -147 -200 .14 141 1.13 -202 1.00 .40 -08

1950 .23 .03 1.27 1.19 3 02 2.88 632 753 582 2.78 323 264 308

1951 495 163 -13 -1.44 -.79 -260 -601 -495 -308 114 -166 - -1,15
1952 -129 -211 -268 -65 -.78 -184 -.55 83 82 -116 -. 22 81 -82

1953 -129 -51 92 -73 69 -.3 -66 -43 -.77 -80 -63 -53 -43

1954 . -84 0 1.04 140 .21 .75 49 -.59 .54 .74 -23 -:5 .28

1955 1.15 3 -25 75 40 65 178 -10 12 -31 73 14Q 60

1956 .... - 10 -07 .14 -43 - 74 -1.20 -. 17 41 22 .19 .63 55 -05

1957 -69 -123 0 -44 -.64 -79 -35 -.20 -77 -123 -97 -59 -66

1958 . -57 -08 -97 -1.19 24 27 146 65 65 191 79 -1 .17

1959 .30 -18 107 103 .97 12 -02 37 .49 66 29 .29 45

1960 10 -.79 -39 .29 -02 -75 -56 -07 -. 34 -. 74 -40 -1 05 -39

1961 ... -48 1.19 20 .20 47 -99 70 .37 -. 10 65 -165 1.16 .14

1962.. 50 -44 17 -92 38 -80 -30 -28 0 23 35 .53 -14

1963 05 03 05 -35 .15 38 83 10 -,42 68 75 .74 .25

19w4 -15 07 47 .78 -.46 .29 29 102 60 154 .47 3j 47

1965 -97 -23 45 93 1.13 -.30 18 .55 .11 57 07 0 .21

19P0 .8 40 63 Is -40 -.29 -04 -248 -96 -'00 -89 -.50 -43

19;. ... -83 -89 -1.33 -98 -. Is .77 -.15 -20 .20 17 .20 .96 -.19

1968.. -56 .46 112 .46 -53 .94 74 .73 .49 126 129 .52 .53

1969 , 118 105 38 44 .13 48 61 109 1.01 -23 .40 15 .59

1970 ........ - 04 -.85 -60 -06 -24 -97 -100 -. 18 -95 .3: .22 -124 -47

1971 -.54 .05 88 1.23 -99 .51 40 .93 .57 41 .11 89 37

972 .69 60 2.39 139 345 108 .78 .41 25 162 233 m.55 .38

1973 ... 169 310 2.41 217 1.41 323 2.17 307 188 197 244 565 260

1974 - 197 226 193 - 25 -198 -27 89 -106 -100 -398 -349 -4.86 -.82

1975 -. .. -145 -23 -69 87 83 -249 -20 227 308 76 .51 1.12 i7

1976.. 54 .99 .59 209 1.79 150 3.54 .13 .15 -61 -49 55 90

1977 26 98 212 -28 -06 -104 28 .8 .06 ;'3 70 1.3 48

1979 109 73 -36 -58 54 225 .56 170 1.34 223 164 -52 .89

1979 ..... 100 201 220 253 161 109 .79 -29 -. 10 319 .,5 1.20 140

1980.. 172 1.77 100 -203 -323 -1.53 .55 206 1.17 98 f. -.62 22

1981 .. -93 -1 24 96 86 06 -04 22 17 -1.57 -123 -I76 -12f -48

19082 . -72 - 41 -1,12 -220 -10 -1.51 .51 -90 .38 -.53 -': -2a -64

1983... 81 199 .20 .28 .93 104 273 321 1.54 Z05 : .6 1.41

1994- 39 120 103 42 -19 -24 -.98 -128 -29 -207 -. 6 -76 -.24

19 .. -86 -52 -25 -87 -.97 -102 -.59 -.59 -i2 -17 -45 07 -65

1986. .... 1.45 -46 -109 - 3 .93 ISO 1.59 -260 1.84 3.37 219 -26 .68

1987 . 82 -53 .56 2.15 2.32 99 145 129 .60 .51 -84 45 81

1e 8  47 05 95 91 .66 126 -08 .34 -28 -09 223 .68 61

1"9. 128 1.14 30 -64 -84 -81 -84 -.33 .19 08 -160 -212 -35

19- ..... -13 -121 1.17 139 .09 -.14 .17 .36 -20 -.99 -1.75 -32 -.is

99. ChtflQe :n sv r.x-ei-" s ptac, es. .-oo. (poein c t

S------..--- . .30 .14 -. 16 -.4 -48 -.54

19,9 ..... -66 -91 -1.16 -173 -202 -2.19 -198 -140 -72 -49 -. 18 .11 -I.11

1850 28 325 .51 .70 112 1.60 252 373 472 504 4 95 463 252

1951 -..... 447 400 3:6 206 103 -. ;7 -I.. -281 -361 -344 -310 -260 -20

1952........ -2.14 -188 -181 -162 -1 40 -133 -1.18 -.83 -40 -.25 -. 9 -.17 -1.11

1953 -25 -33 -21 -21 -03 -06 -12 -21 -.33 -47 -5" -62 -.29

1954. .... -68 -63 -37 02 27 48 61 52 .47 t8 .3 ". 26 .15

195. 31 4; .37 41 .42 46 66 68 .61 45 39 49 47

1956 ... 47 39 .31 .16 -05 -.32 -47 -43 -.32 -.19 0 18 -02

1957 ........ 17 -02 -13 -24 -35 -48 -.54 -.52 -.55 -6 -. "A -. 3 -.C-

195 -. .... -8! -71 -69 -.754 -46 -10 .22 46 .80 .93 .83 -.07

79 67 .40 42 .47 .57 57 49 .43 .40 42 .41 .39 48

1960 .: 16 -02 -09 -. 11 -22 -.32 -35 -37 -43 -. 6 -.56 -7"

1961....... -60 -39 -18 -01 is 1 14 20 20 y' 03 85 -01

196 ........ 12 09 08 -06 -08 -19 -28 -33 -.32 .2 - 11 -09 -. 12

1963..... -06 -03 0 -03 -03 03 17 25 3 24 33 .43 13

19 . 42 38 .35 .39 .31 25 23 .2 46 69 79 79 45

19S5....... 55 31 .18 21 .35 35 32 34 .32 .34 32 6 *.32

1SM . 28 .31 37 .37 .27 13 03 -37 -68 -.91 -1 C4 -I C4 -19

1967 -101 -68 -101 -102 -91 -62 -.39 -22 -07 05 !5 30 -. a

:96.... 28 30 41 49 49 41 47 54 57 68 .83 M 52

1969 94 %00 95 .85 69 .58 51 55 64 .57 .51 .. 68

1970 ...... 31 .09 -13 -25 -.32 -45 -60 -63 -69 -.59 -42 -. -34
1971.. -46 -40 -20 I1 15 22 28 . 50 54 5:" :8

1972 .... . 8 60 86 1 c8 1.53 173 172 154 126 14 123 133 1.22

1973... 14. 72 199 216 216 231 237 2.51 250 243 2.38 260 223

1974 ..... 293 291 2.77 229 143 69 2 - 13 -49 -1.17 -,.A -2.0

1975 -3 01 -281 -242 -174 -1 C-3 -7; --AS -05 66 110 127 134 -67

1976 ........ 129 121 109 I's; %J7 137 172 171 I-SO 189 64 .35 120

19177........ . .19 .19 z 5 51 .,6 23 .1" .11 .10 if .30 .52 28

1978 .. 72 .84 .75 2 .3 -56 66 8 :04 1.31 1.51 135 .43

1979..... 122 124 139 162 .716 175 :62 125 S0 98 111 129 13,

19. 132 1,5 :47 1.00 17 -.55 -.83 -60 -23 is .46 .49 .36

1981 .-... 32 01 -05 05 '0 12 14 .15 -07 -.35 -71 -93 -11

1982 -1.12 -110 -109 -124 -117 -117 -)5 -.AI -.57 -43 -40 -Z5 -87

1983...... -19 21 44 .5 67 ,9 : 12 1.59 : U 205 209 192 ;0

1161 138 1:9 .98 .70 4 15 -.34 -5A -9 -99 -:01 . 21

1935 ....... -181 -94 -81 - 74 -73 -76 76 -73 -C -.3 -74 -59. -9

I196 -23 -05 -68 -14 -03 2' 5 ,15 I2 .is 129. 133

1:87 .... 1 n 0± 80 6 108 120 .31 137 13c 1s . S "-4

199..... - -39 25 26 35 45 62 62 58 49 n9 4 62 &S

IM 9.... so 95 .95 74 43 04 -29 -49 -. -45 -$6 -24-5

190..... -3 -1 -87 -42 -10 09' 2: .33 29 it -25 - 47 -

t n xa e sm-oc..n4 y a t X., cCt~2f~ Mr. Cevrct by SU*4ca Ca-an



C-42 SURVEY OF CURRENT BUSINESS October 1991

Historical Data for Selected Series-Continued

YEAR J3.11 FeO IMx. A1ath All Se Oct Noy Dr. AftL-

101 Co,-,.- W V-S-.w Lan cr r A 1982 cows (T.- 5)
1943 44,44 45364 . 48 45420 46.4P9 46.903 47.457 47,521 47.537 47.701 47.169 47.102 46,570
1949 ... 47.557 .¢.13 47.776 .7.423 .7.095 46.765 45.592 44977 44,739 45015 44.781 44 842 46.229
1950 45.212 45.172 45172 45.475 45291 45955 45.081 46541 47.799 48.535 49252 49,721 46484
1951 49982 51.168 52.5 .54221 55524 56472 57.182 57894 58.209 5364 58 94 59W5 55809
1952 . 60450 60A.) 61.255 61.049 61.818 62529 62855 62.59W 63605 64661 66304 670e2 62 970
1953 .. 67.381 67.XA9 67.791 69.041 6925: 69269 68.425 69150 48,554 68455 68093 66616 6.297
1954 ..... 65 990 6506 66.321 6581 65.309 65.325 65.106 62437 62406 62.591 63.127 6:.707 64646
1955 64942 65235 60.168 66.362 67.933 68.7:7 70.126 71207 71703 73091 74A34 754.95 69.622
1956 ..... , 76.24-6 76520 795185 79581 80.630 81.7009 $3030 83.312 83.853 84.,95 847 85.159 91.457
1957 85.303 85 577 6955 97,639 e.352 09203 89.259 89092 89.639 0 72 87.275 86834 $7,837
195F 89543 84559 83.713 83468 9262 02079 81.952 81677 82226 82.74 82849 93.,3I A3.075
19593, 83.29 329 83S8 406 9593 87543 87.495 99029 89.33 9.370 91.13 91.752 87295
150 ..... 91.596 93.161 93223 9385 945 6.192 4S."42 95597 -6.335 46.4 98 655 95215 95 0:8
1961 ..... 95855 95761 96.182 96.696 96929 9725 C6 06 97.158 97,400 97.403 97.594 97.719 09 8,
1962 97.659 50237 93.A4 99.7.4 109492 101.1s7 101.551 102.424 102270 103839 104.726 115.193 101.361
1963 105.39a 105.9.) 106305 107252 107.093 !07309 107.445 1Ce.294 109.155 110.557 :12420 ,14.s 109.471
I964 .13969 114576 114.597 115.623 116;52 117.702 18 177 1193!0 120.691 121293 :22,94 12.533 11928

195 126.538 129201 131.937 13337,2 135,M 136.043 137.052 140088 1z2-5 144.18 146.353 147.29 137.592
166 149.386 150.479 :52.535 151.,157 156256 159811 160633 16337 :4.95 167.710 169.5r 170.315 159 39
W7 1. 71.395 172.94 :75.381 177.852 77.8-5 17.81t 179.973 17938 I:8.641 182019 193458 :684.1 1,.717

19' .S 184234 18359 :83900 186.997 16809 123412 189.13 193336 ILI.952 19709 : 9I 9 201277 :0.859
189 205.3-5 206249 2t,493 213.3,54 215.124 217.123 275339 221.,23 224.11' 225900 226,504 227.928 217.,10
1970 ... 225137 227.790 231.065 r0.617 231.962 232.870 231.47 23,427 23.119 229.71. 229240 228298 230.43
:971 226.799 226.10 26.214 223.C.2 223.824 220 739 218.311 221.265 22807 224.36 223 94 220553 223.534
1972 2177Z7 217.500 219685 222244 222.54,7 222.338 221.072 221.446 220381 225691 226.819 22.114 221.814
1973 226.632 231.212 230.700 233.413 231 627 231.134 237.374 228432 232.244 239.955 238445 235.59 22805
1974 , 2325w 232 r- 232.6u 208% 241527 243.340 242CM 23.489 24568 243.149 2-3409 244.1C6 241.061
:975 2.503 244065 22.7% 237.503 231.02 226.547 2226V0 219*625 215734 212.373 211.95 211.466 226.735
:976 209264 209947 2058:7 199.322 199127 199.376 196 .1 197204 :5.324: :%.72: 159.0 195 79 200..D 0
!977 . .. 19..169 19.149 196847 195.570 185920 :9446 197.92 200329 200319 201.495 202.541 202,979 199.063
1973... 202.332 200.975 203.43. 203.797 205.797 207.92. 20.717 29932 2AM. 209.61 211492 210275 23.965
59 ....... 21: 14 2:1.403 211.524 215.5% 217.070 220029 221.364 22- 169 227,102 224603 222027 223.553 219216
195 . 226.608 227.0,Z 929035 22.45z 225092 228.246 222492 220472 221.929 220611 224.520 22.882 22.,9 6
1981 .. 223.75 222.051 218.223 2:959 225.j06 228949 2394. 237.6 2.,4 244062 247., 250 63 232.642
192 255459 299415 262178 267.759 2715S 212.8 27-20,2 272.1122 274.095 27¢.37 269.427 263.322 268.09
193. 26 017 207.26 208376 264.546 259.393 259.50: 28.3 259227 257,595 256 193 257.774 261.357 261 381
1004 .. 267.24 270.702 276.503 282,904 209499 259.112 301.703 395.715 310069 314.40 316*03 3:8.318 246.642

15a .... 318828 321.793 324407 324.451 326 674 326.11: 320655 331.782 332,611 334A.6 3356:7 335 738 328.20
136 ....... 3.214 343.552 34.,847 344018 345.052 346.324 349561 354412 353,127 353.30 353.853 359861 349243
1597 ..... 364.67 361.323 359137 356..1 353.526 353.171 3504 4 34.810 350297 351.5m 35013 352611 354.17
1959 .4.... 35.:15 3 59M 3-.3 383.916 352.669 353.133 354.1 365. 364,379 369053 39929 3,2.6! 303,932
1909 ...... 371.5J 377.618 379.200 379.516 35 0 3.,$0 392447 -31.43 399.26 Y. 5 421214 39842 3L9,.47
.9 . 303433 3994 4 409.97 40.76 495,575 407.0C 409.399 435.3 4152.,79 393.109 392.53 393.386 431.717

106 W4e s..7y 1.2 m 1892 4.4,s (*I. S)
19 . ...... 321 8321 W ,7 8239 9161 8128 9343 83s W 7 9975 8129 8112 9:66
1949 133 8165 $165 5177 894 9:90 8252 8240 8199 95 $;-0 W6 al09
1959 . . 336 9347 0333 W.:2 93$5 'I0S 8322 831: U282 824:0 9224 86 S3:0
1851 8919 7914 7910 ,7925 722 757.3 91 9 836 w32 V099 8359 914U 9994
:65 .. 9376 816 9:64 8:60 21 9 225 819 1 8254 8W94 8330 9370 8365 !234
1953 . 9406 8420 8433 U59 a _4 9464 951-3 9504 6511 6535 S SSo 954 U.2
195: 9. 66 95: 9 56 609 961-5 $7:0 978 90 27 0.5 9917 991 7 1.64 11748
1955 40:1 9032 922 934 7 911 6 9:15 9137 9:37 997 91. 9:90 9:62 ".
158 . 9:69 9:36 9158 8150 914jo 13 90 9a! C-281 C38 5%7 S-9: 977 9112
1957 9n:2 906 6 9969 9083 407s S938 6455 9349a 9:5 1 9.61! 9X41 5.341V 554
169 870 89:7 9:1 9127 9187 9271 938 9358 93-9 -29 $ -15 5495 9258
1959 9525 556: 662 8 9711 9735 97.8 9792 3753 972.5 974z 976 %99
I:54 912 970 913 9997 8537 93 544 9944 95h ; 1.C439 1.09 '35 :01:0 9'..-23
191 10168 :02,6 1.029S '.0356 %, .30 :002 1.0536 1. 5 8 1.592 1.0550 0,23 %,071S 1045
19"2 ,. , 1.059 %COO 7 1.0m 9 1.1042 1.1102 '.1153 7.12:4 1.1239 1.1260 1.1343 , Iz2 5 ..15:4 ..117 1
1963 1,.1.90 .1083 1.1725 1.:16 1.1932 1:9.34 12023 12066 :2132 12179 -79 1A. J.19SS
154 1.2359 12!28 1.2459 12556 12634 :2 S 1277S 1.299 *.2930 1.922 1.3 . 1.3%,2 1274
1.5 ...... 1.324 5 1.3329 .,337 1,3403 13449. 1.3453 ,359 6 1.3530 1.373 7 1.3039 .3m32 .21 1369
194 :.4012 1, 994 1- g 24 : X:2 1 330 1.431 a 1.315 1.344 1.492 1 1,3%52 1.40-3 1376 1.Zo9
:987 1.13 : 1.4337 1.4350 :4453 ..:.9= 1,694 ,72 0 .3,-,3 1.460 ''P 1,4.80 :.57 3
:V06 1.4z 2 1.432 1.0 8 1 .- 5 3 -. 3A 6 .5072 1,8 . 3 1.5 1,5 .21 . 529 "3 9 ".31 :.5:2 3
1863 . 1,531 .5363 1.53.49 1.519 15.94 .6 4 1,5220 155159 1,564 1.524 .5090 1,.379 1. 5
1970 1..5B2 14936 1.4991 %.A1 2 *A959 1.4093 14 938 1.5302 1,5 _,:3a7 z.5 , .52Z5 1 :59z
171 .53 -,4 . 2 1,5694 1,5092 1.6M:0 1,6,9- 166145 1.6351 .16 16519 9 .72 4730 :0 3
19,2 1.,6 2 16970 1.7152 %7.-219 1.7319 1,7-24 .7497 1.7743 1.7j: 1 ,9325 .$1 $l)3.39 1,7559
1973 1.412 19 336 1.9236 1.922 1 .s 7 -. 32 %3S 7 1.8 1,.096 1,7939 ",.52 1,7975 1,9191
.974 .78 6 1.;16 3 1770 9 1Q9 :742 .7452 1.72 ,7236 .7117 ..6m 7 ".15 1 7 ,17
1975 ,694 .59.1 17027 1 " 7181 172.3 1.7498 9 .7-.) & 1.712 1.7643 1.765 1,7;2 1.76 1,73 6
1976 1,7a 9 1.9, 8 A2 6 37 1.9527 '674 19536 .,"5 :9-,6 1.935 59.91 :923S :, 9
197, 18360 1.93 9? 1.94: 1, 97 1,9;79 :.20 :7 "750 1,47 :982 :93913 :: 1, 1653
1978 1.952 ,0930 ,909: I .594 1.900 1,9780 .976 1.764 :0.91, :.9733 119 1..9730 1..423
1979 ,8675 195-2 1,50 " 1,045 1.550 13O 1331 S ,250 ",9 03 1.9:108 1,918 a83 13395
1m.3 . - :.1955 A : '.379 :;'50 1.0.8 1,9131 S.9370 1:442 .94.59 1,3mS 'A370 1,8210 -,,us4
1531 1.6137 1,107 1.3193 ,8316 1,9. 7.1, ,811 5 1.8167 '91102 1,9= 'V182 %W33 1,m291
:99 1,9526 1,950 1,8627 IA,872 :1 ,6537 %08, 0 1,79 1,996 : A12 1 1528 ,99 '9753
s9m3 ,9 ; 2.0133 .029 9 20330 20085 2.0477 265: 4. 26543 2.0834 29705 20769 20022 2.¢u f
984 2.0533 2.4C34 z4971 2,103: 2.1!03 2.1194 2,1:56 2.122 7 2.1314 2.151 2 "*$& 21726 .'9 S

:19 2.192 0 2. 7 2897 2197 : 2.2652 22 9 2.2355 2,2469 22566 2257S 2.590 2264' 2278 3
Ism 2695 2,274 0 z.30 23348 2.3508 23416 2,333 2.4039 2.2,9 426J2 2.,25 24401 2)5 8
1:67 2.51 : 24332 2356 24384 2433' 2.427 2.25* 2.,272 2319 24369 24 0 2,2'' 2433 6
1999 Z 1:3 2ZA4 6 '59 6 2.4659 11.423 2.472 2,Z67 953- S. 24)S 9.4 24536 2.920 2.-4 0
153 2.447 2.4399 .43 3 2,.9 2.4.5 2.44 2.4259 2A,79 244 9 2 4S:3 2.54 244 2.4355
1.)' 2A44 0 2.45:1 9.49:0 2,4592 ,.5" 7 24429 2Z3' 2.4 215 9174 S,423-.77 3052 98327 4,43:0



October 1991 SURVEY OF CURRENT BUSINESS C-43

Historical Data for Selected Series-Continued

YEAR jam Feb Mr. Apr. May . AL* Set. Oct. N-. OM --

109. Average p= ra:e cageo by bar.S. PISA (pe:ce4x
1948 . 1.75 1.75 175 1.75 1.75 .7S 1.75 200 200 200 200 200 155

2909 2.00 zoo 200 200 200 200 200 200 2.00 200 2003 200 200
1950 ..... 200 200 2.00 200 200 200 200 200 208 2.25 225 225 207
t951 ------- 244 2.50 z50 250 250 2.50 250 2.50 2.50 262 275 2.65 255
1952 300 300 300 300 300 300 300 300 300 300 300 300 300
1.3 ....... 300 300 300 303 325 325 325 325 325 325 325 325 317
1954 ---- 325 325 313 300 300 300 30 300 300 300 300 300 305
195. 300 300 300 300 300 300 300 323 325 340 2.53 3.50 316
19% 350 350 350 365 375 375 375 3M4 400 400 400 400 177
1957....... 4 V 400 400 400 400 400 400 442 4.50 450 4.50 4.50 420
1 4.34 400 400 383 350 30 350 3.50 323 400 400 400 3.63

4M ------ 00 400 400 400 423 4.50 4.0 4.50 500 500 500 50 443
190 ...-- ... So So 500 500 500 50o So 485 450 450 450 450 452
19 ....... 4.50 4 5 450 450 450 .50 4.50 .50 4.50 450 4.50 4.50 450

. .50 450 450 4,50 4.50 450 .5 45 40 950 450 450 ,50
19S3 450 4.50 ,50 4.50 450 .50 4.50 4.50 4.50 450 4.50 A.50 4.50
1964 ...... 450 450 450 450 45 4.50 40 450 450 50 450 450 450

4595 ------- 450 450 450 450 4 50 450 4.50 4.50 4.50 450 450 4.92 44
IM00 So 535 550 55.3 5M 5" 518 60.3 600 600 600 562
1967...... S5 575 57 55) 5.50 5.5 550 550 550 550 i68 600 563
19.. 600 600 600 620 650 650 6.50 650 64D 600 620 660 628

.659 7 00 724 750 7.50 823 8.0 85,0 850 850 850 850 7.55

1970 850 850 833 800 800 800 800 60 7.83 750 728 6.92 7.91
1971 629 508 540 525 542 S.5 500 600 6 00 591 547 525 570
1972 ...... S 5t8 475 475 a98 500 5 0 52S 527 550 5 73 575 579 525

693 060 602 630 660 701 7 49 8.3 923 955 954 975 97 802
1974 ...... 973 921 883 0to2 1125 11.54 1196 12.00 ,200 11 .68 10.83 tO5 100
1975 1005 89, 793 7.0 740 707 7,15 766 75 795 753 726 7.6
1976 700 675 575 675 675 720 725 701 700 678 650 6.35 684
97 7...... 625 625 625 625 6,1 675 675 653 7.T13 7.52 7.75 775 622
1918 ... . 793 800 800 8o 827 863 900 901 941 94 1094 1155 906
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Historical Data for Selected Sedes-Continued

YEAR V_ Fo Mw Apr. May I--.* -f-If A4 Sw- ft My Dee

1260 0-wit ft C0:41.:mw Prce Mo W st-ices (AR. pect-4
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1 949 ------

1950 --------- 
------

*52 - ----- -- -----
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19,16 0 0 60 0 S9 0 59 59 0 5a 58
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Im 0 52 S2 0 5. 0 5 t 0 51 0 St 0 Z6
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1967 43 43 43 43 0 all 0 42 42 86 0 as .3
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Business Cycle Expansions and Contractions

Business cycle reference dales Duration in months

Contraction EpninCycle
Trough Pea% (trough fromEnsoT

previous peak) (trough to peak) Trough from Pak from
previous trough previous peak

December 1854 .................. ................ June 1857 ........... ........................................ .. ~ 30 .............. .................
December 1858 ...................................... October 1860 ............................................ 18 22 48 40
June 1861 ............................................. April 1865 ................................................ 8 46 30 54
December 1867 ....................................... June 1869 ............................................... 32 18 78 so
December 1870 ...................................... October 1873 ............................................. 18 34 36 52

March 1879........................................... March 1882.............................................. 65 36 99 101
May 1885............................................. Match 1887.............................................. 38 22 74 60

pnl 1888 .......................... . .. Juy19 ......................... ... 1273 40
A Juy 1891..............................Jnay19 .............................. 13 20 7 30

June 1894 ................ ........................... December 1895.......................................... 17 18 37 35

June 1897 .....................................June 1899 ............................................... 18 24 36 42
December 19.00 ...................................... Septemnber 102 ................................. . 18 21 42 39
August 1904 ........................................ May 1907 ............................................... 23 33 44 9
June 1908 ............................................ January 1910............................................ 13 19 46 32
January 1912......................................... Januay 1913 ..... .-..................... 24 12 43 36

December 1914 ..................................... Auausl 1918......................... ............ 23 44 35 67
March 1919...........................................Jnuary 1920 ............................................ 7 10 51 17
July 1921........................................... - May 1923 ........... ...................... 18 22 28 40
July 1924..................... ................October 1926 .............................. 14 27 36 41
Novemrber1927 .................................August 1929 .................. ........... . 13 21 40 34

March 1933 .......... ............................May 1931 ............. ..... ....... 4 3 50 64 93
June 1938 . .........- ................... .... February 1945 .... 13 63 93
October 1945 ............. . ........... . ... November14 .MS. ........ 8 - 37 88 45
October 1949 .....................................July 1953 ................... . 11 45 48 56
May 1954............................................ August 1957....................................... to 39 55 49

Apral1958 . .... . ......................... A.1... ..............4......... 8 24 47 3
February 1961 ........................... . December 1959 ..... ....... ................ 10 106 34 116
November 1970 .... ............... ...... . tlovemberf 1973 ...... . ..... ......- 11 36 117 4
March 1975 ........-.................. ... . January 1930 ....................... 16 58 52 74
joy1980.............................. . . Juwy1931 . . 6 12 64 1s
November1932 ......................... ...... 0 . 113 92 28 108

Average, all cycles:
1854-1990 (30 cyces) ......... .. ... ................... . 18 135 51 3
1854-1919 (16cycles) ............... ~22 27 43 :,q

1945-1 M. (8cycies) ..... ...... 11 )50 55 361

Average, peacetime cycles:

1854-1919 (14 cycles) ....... .... ~....... 22 24 46 $117
1919-194m5 (5 cycles) . .... 23 26 46 .5
10-45-l"99-(6 cyes) . . 11 '143 46 '53

3.: ctl
2 is c:t
3 r-t
-C III cr~
5 13 crc.
6 pa
M.I.-AF :s;rid=b4ccw . t-4 -- .. ';4WlIa,-I :t. ,3

v*?.a- ul:* ww ==~aW.~ % V- LA Qx r44* W =* wwzrs=
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Specific Peak and Trough Dates for Selected Indicators
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TITLES AND SOURCES OF SERIES
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0-48 SURVEY OF CURRENT BUSINESS October 1991

100. New plant and equipment expenditures by business in 1982 dollars (Q).-Source 2 441. Civilian labor force (M).-Source 3 (5)
(3,17) 442. Civilian employment (M).-Source 3 (5)

101. Commercial and industrial loans outstanding In 1982 dollars (M).-Sources 1, 3, 4, 451. Civilian labor force participation rate, males 20 )ears and over tM).-Source 3 t5)and The Federal Reserve Bank of New York (4,12) 452. Civilian labor force participation rate, females 20 years and over (M).-Source 3 (5)
102. Change In money supply M2 (M).-Sources I and 4 (4,20) 453. Civilian labor force participation rate, both sexes 16-19 years of age (M)-Source
105. Money supply MI In 1982 dollars (M)--Sourees I, 3, and 4 (4) 3 (5)
106. Money supply M2 in 1982 dollars (M) -Sources 1. 3. and 4 (4.10) 517. Defense Department gross obligations incurred (M) -U.S Department of Defense.

n Office of the Assistant Secretary of Defense (Comptroller), Directorate for Program and
108. Ratio, personal income to money supply M2 (M).-Sources I and 4 (4) Financial Control, seasonal adjustment by Bureau of Economic Analysis (5)
109. Average prime rate charged by banks (M).-Source 4 (4.12) 525. Defense Department prime contract awards for work performed in the United
110. Funds raised by private nonfinancial borrowers in credit markets kQ).-Source 4 States (M).-U S Department of Defense, Office of the Assistant Secretary uf Defense

(4,20) (Comptroller), Washington Headquarters Services, Directorate for Information Operations
111. Change in business and consumer credit outstanding (M).-Sources 1. 4. Federal and Reports, seasonal adjustment by Bureau of Economic Analysis (5)

Home Loan Bank Board, and The Federal Reserve Bank of New York (4) 543. Defense Department gross unpaid obligations outstanding kEOM),-U.S Department
112. Net change in business loans (M. -Sources 1, 4, and The Federal Reserve Bank of of Defense, Office of the Assistant Secretary of Defense (Comptroller), Directorate for

New York (4,20) Program and Financial Control: seasonal adjustment by Bureau of Economic Analysis (5)
113. Net change in consumer installment credit (M).-Sources I and 4 (4,20) 548. Manufacturers' new orders, defense products (M).-Source 2 (5)

557. Index of industrial production, defense and space equipment (M) -Source 4 (5)
564. Federal Government purchases of goods and services, national defense (Q).-Source115. Yield on long.term Treasury bonds (M).-U.S. Department of the Treasury (4,21) 1 (5.22)

116. Yield on new issues of high.grade corporate bonds (M).-Ctilbank and U.S. 570. Employment, defense products industries (M).-Source 3, seasonal adjustment by
Department of the Treasury (4,21) Bureau of Economic Atalysis (5)

117. Yield on municipal bonds, 20.bond average (M) -The Bond Buyer (4)
118. Secondary market yields on FHA mortgages (M).-U.S. Department of Housing and 602. Exports, excluding military aid shipments (M).-Source 2 (5)

Urban Development, Federal Housing Administration (4) 604. Exports of domestic agricultural products (M).-Source 2, seasonal adjustment by
119. Federal funds rate (M) -Source 4 (4.21) Bureau of Economic Analysis (5)
120. Change in Consumer Price Index for services, smoothed tM).-Sources I and 2 606. Exports of nonelectrical machinery (M) -Source 2, seasonal adjustment by Bureau

(3,12) of Economic Analysis (5)
122. Index of consumer confidence (M).-The Conference Board (2) 612. General Imports (M).-Source . (5)

614. Imports of petroseum and petroleum products (M).-Source 2. seasonal adjustment123. Index of consumer expectations (M).-The Conference Board (2.15) by Bureau of Economic Analysis (5)
124. Capacity utilization rate, total industry (M).-Source 4 (2) 616. Imports of automobiles and parts (M).-Source 2; seasonal adjustment by Bureau of

Economic Analysis (5)910. Composite index of 11 leading indicators (includes series 1. 5, 8. 19, 20, 29, 32, 83, 618. Merchandise exports, adjusted, excluding military (Q).-Source 1 (5.22)
92, 99, 106) 4NM).-Source 1 (1,7.8) 620. Merchandise imports, adjusted, excluding military (Q).-Source 1 (5.22)

920. Compositeindexof4 coincident indicators (includes series 41,47, 51, 57) (M).-Source 622. Balance on merchandise trade (Q).-Source 1 (5)
1 (1,7.8)

930. Composite index of 7 lagging indicators (includes series 62, 77, 91, 95, 101, 109, 120) 721. Organisation for Economic Co.operation and Development, European countries,
(M).-Source 1 (1.7,8) index of industrial production (M).-Organisation for Economic Co.operation and

940. Ratio, coincident composite index (series 920) to lagging composite index (series 930) Development (Pads) (5,23)
(M).-Source 1 (1.7) 722. United Kingdom, Index of industrial production (M).-Central Statistical Office

950. Diffusion index of 11 leading indicator components (M) -Source 1 (1,8) (London) (5,23)
951. Diffusion index of 4 coincident indicator components (M).-Source 1 (1,8) 723. Canada, index of industrial production (M) -Statistics Canada (Ottawa) (5,23)
952. Diffusion Index of? lagging indicator components (M.-Source t l,8) 725. Federal Republic of Germany, index of industrial production (M).-Statistisches963. Diffusion index of employees on private nonagricultural payrolls, 356 industries(Wiesbaden) (5.23)(M).--Source 3 (2) 726. France, index of industrial production (M).-Institut National de la Statistique et desEtudes Economiques (Pans) (5.23)990. CIBCR long.leading composite index (M).-Columbia University, Center far 727. Italy, Index of Industrial producinn (M).-stitutoCentrale di Statistics (Rome) (5,23)Intemational Business Cycle Research (4,21) 728. Japan, index of industrial production (M) -Mn istry of intematioial Trade aiid
991. CIBCR short.leading composile index (M).-Columbia University, Center for Industry (Tokyo) (5.23)

International Business Cycle Research (4,21) 732. United Kingdom, consumer price index (M).-Department of Employment (London).
percent changes seasonally adjusted by Bureau of Economic Analysis (5.23)

2. Other Important Economic Measures 733. Canada, consumer price index (M).-Statistics Canada (Ottawa), percent changes
290. Gross saving (Q).-Source I (4) seasonally adjusted by Bureau of Economic Analysis (5.23)

735. Federal Republic of Germany, consumer price index (M).-Statstisehcs Bundesamt292. Personal saving (Q)-Source I (4) (Wiesbaden); percent changes seasonally adjusted by Bureau of Economic Analysis (5.23)
293. Personal saving rate (Q).-Source I (4.22) 736. France, consumer price index (M).-Institut National de la Statistique et des Etudes
295. Business saving (Q).-Source I (4) Economiques (Pans); percent changes seasonally adjusted by Bureau of Economic
298. Government surplus or deficit (Q).-Source 1 (4.22) Analysis (5.23)

737. Italy, consumer price index (M).-Istituto Centrale di Statstica (Rome), percent
310. Implicit price deflator for gross national product (Q).-Source 1 (4) changes seasonally adjusted by Bureau of Economic Analysis (5.23)
311. Fixed.weighted price index, gross domestic business product (Q).-Source 1 (4,22) 738. Japan, consumer price index (M) -Bureau of Statistics, Office of the Pritme Mtnister

(Tokyo); percent changes seasonally adjusted by Bureau of Econonic Analysis (5,23)320. Consumer Price Index for all urban consumers, all items (M).-Source 3(4,5,22,23) 742. United Kingdom, index of stock prices (M).--Ccntral Statistical Office (London) (5.24)323. Consumer Price Index for all urban consumers, all items less food and energy (M).- 743. Canada, index of stock prices (M) -Toronto Stock Exchange (Toronto) (5.24)
Source 3 (4.22) 745. Federal Republic of Germany, index of stock prices (M).-Statistisches Bundesamt

331. Producer Price Index, crude materials for further processing (M).-Source 3 (4,22) (Wiesbaden) (5,24)
332. Producer Price Index, intermediate materials, supplies, and components (M) - 746. France, index of stock prices (M).-Institut National de la Statistique et des Etudes

Source 3 (4.22) Economiques (Pans) (5.24)
333. Producer Price Index, capital equipment (M).-Source 3 (4.22) 747. Italy, index of stock prices (M).-Banca d'itaia (Rome) (5.24)
334. Producer Price Index, finished consumer goods (M).-Source 3 (4.22) 748. Japan, index of stock prices (M) -Bank of Japan (Tokyo) (5.24)
336. Producer Price Index, finished goods (M).-Source 3 (4,22) 750. Index of weighted.average exchange value of U.S. dollar against currencies of 10
337. Producer Price Index, finished goods less foods and energy (M).-Source 3 (4.22) industrial countries (M).--Source 4 (5.24)
345. Index ofaserage hourly compensation, all employees, nonfarm businesssector Q).- 752. United Kingdom, exchange rate per L.S. dollar kN).-SourLes I and 4 k5.24)

Source 3 (5) 753. Canada, exchange rate per U.S. dollar (M) -Source 4 (5.24)
346. Index of real average hourly compensation, all emplo)ees, nonfarm business sector 755. Federal Republic of Germany, exchange rate per L.S. dollar kM.-Sousrc 4 k5.24)

(Q).-Source 3 (5) 756. France, exchange rate per U.S. dollar (M) -Source 4 (5.24)
358. Index of output per hour, all persons, nonfarm business sector (Q) -Source 3 (5) 757. Italy, exchange rate per U.S. dollar (M).-Source 4 (5.24)
370. Index of output per hour, all persons, business sector (Q).-Source 3 (5.22) 758. Japan, exchange rate per U.S. dollar (M) -Source 4 (5.24)



CURRENT BUSINESS STATISTICS

New features in this issue. The "Foreign Trade" section now includes the merchandise trade balance, exports and imports in constant 1987
dollars, and export and import price indexes.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.

Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce Department's Economic
Bulletin Board. Historical data, data sources, and methodological notes for each series are published in BUSINESS STATISTICS, 1961-88 For more
information, write to Business Statistics Branch, Current Business Analysis Division (BE-53), Bureau of Economic Analysis, U.S Department of
Commerce, Washington, DC 20230.

NOTE.-This section of the SURVEY is prepared by the Business Statistics Branch.

Uless otherwise stated in footnotes below, data tough 1988 Annual 1990 1991
am0 mf044010900 rotes are as snown in BfwEisOSolc.

19GI-M 1999 1990 Aug. Sept, IOct. LNov. IDec. IJars. IFeb. IMar. Ap. may IJune IJuly IAug. ISept.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE t

(&Wn ,os do a/s]
Seasoialy aiusted. at annual rates,

Tol perwal coine .- - - - - - - 4.384.3 4.6455 4,6750 4.697.8 4.69 9 4,7162 4,7433 4,7238 4,733.3 4.7504 4,7559 4,787.3 4.811.0 '4,8026 4,823 e 4.8467

W19eandsalarydbusernents, total 2.5732 2,7053 2,7283 2,747.2 2.7316 2.7316 2,7536 2,7410 2.7419 2,745q 2.7502 2.7726 2,7994 .2,7907 .2803f 2,8157
Connosty podsc inustries total ... 7206 7293 7344 7360 7304 7210 726.5 7164 7130 7094 7107 7159 7210 721,1 '7263 7252

Manufascturmig . 5419 546,8 551.4 552,1 549.5 5411 5479 540.2 535.8 534 536,8 5412 5459 '547.4 '5515 5504
Otrv! industries . 6047 637.2 6396 6449 6306 6417 6453 6397 639.2 6403 6397 6447 6524 '6460 '648.3 6521

Serce industies . 771.4 8308 8433 8529 846 8509 8613 8579 8596 8635 8666 8770 8895 '8934 8897 8902
GoVt a d goyt enterprises 4766 5080 Si0 513.5 515.8 5181 520.5 5270 5300 5324 5332 5350 5365 5394 '5394 5402

Other labor mmces ....... . ......... .. ...... 2419 258.1 260 212 262.2 2632 2642 2652 2662 267.2 2652 2692 2702 2712 2722 2732
r -ars....c.... ...... 486 499 429 38.5 391 545 529 396 47.2 587 535 542 477 43.5 '42 4 437

Noarm ............... .................... 3307 3526 3566 357.0 357.1 3576 3575 3538 356. 357.4 360.9 3858 3681 '3711 '3747 379.7

Rental ncone of persons wyo cap al consupton
adrst~ment . ........ 82 69 91 100 109 8 83 6.9 51 49 50 5.5 56 '62 7.2 9.5

Ofdflends ... 1144 123.8 1250 1253 126.1 126,8 1272 127.2 1276 1253 1252 1256 1257 1263 1267 1272
Personaterest income 6432 6804 6854 6869 6875 68,1 082 6857 6818 6786 6762 6741 672. '6708 '6694 6 01
Transferpay r t. - 6369 6948 6959 7012 7100 7140 7212 7416 7445 7501 754.5 7597 7621 '7643 '37700 7728
Less Persot contrbuions for socal osurane 212.8 2262 228.2 2295 2284 2284 2299 2372 2372 2374 237A 2393 2411 2414 '2423 2430

Tota n te ........ ................ . 4,3146 4,5743 4,610.7 4.637.8 4.6353 4.6402 4.6688 4,6626 4,644 4,6699 4,6004 4,7111 4,7413 '4,7378 '4.7594 4.7$09

DISPOSmON OF PERSONAL INCOME I

(BOron of dollars, unldess olhenmse ind~cated
Seasonay aisted. at annual rates

Total persor come 4,3843 4.6455 4,6750 4,6978 4.6959 4,7162 4.7433 4,7238 4,733.3 4.7504 4,7558 4,7873 4,8110 '4,8026 4,8238 4,8467
Less, Persona tax w54 noax payments 6589 6994 7089 7150 7138 7151 7208 7149 7139 7149 7156 716, 7177 '7144 '7160 7196
Equals isposabeperso al!incone 3,725.5 3.9461 3.9664 3,9828 3.9021 4.0011 4,0225 4,0089 4,0194 4,0355 4.0403 4,0708 4.0933 '4.0882 '4,1078 4,127'
Less Personaloutays 3.5537 3,7660 3.8014 3,8326 3,8295 3,8350 3,9386 3.8177 3.8496 3.8903 3,872. 3,9019 3.9200 '3,9377 '3.9396 3972,

Personal con .rptron expertures 3,4501 3.657.3 3,6921 3,7234 3.7205 3,725.6 3,7287 3,7078 3.739 9 3,7807 3,7626 3.7930 3.8116 '3,8293 '3,831 5 3.W
DOurabl goods 4746 480.3 4759 4882 4746 4687 4622 4403 453.5 4722 4509 4489 4622 '4719 '461.3 4,9
Nondurablegoods 1,1300 1,1937 1,2081 1,2148 12162 12193 12125 12058 12153 1.2170 1.2123 12280 1,2249 'I2297 '1,229.5 122
Seruces ............ . 1,8455 1,983.3 2,062 2,0205 2.029.8 2.0376 2.0539 2.0617 2.0712 2,0915 2,1004 2.1161 2.124$ .2,1277 '2,1407 2,166

Interest pad on.,es to lusness ............ 1022 1078 1080 107.9 1088 1084 1090 1087 10815 165 108.3 1079 1074 '1070 '1067 1064
Personal Ira'of-er paymnts to toregners (net). -...... 14 .9 13 1,3 18 18 10 12 1.2 12 1.1 1.1 1.1 '14 1,.4 I14

Equals: personal saying . 171.8 180.1 1650 1502 1525 1661 1839 1913 1698 145,1 1683 168 1733 '1506 '1682 1545
Personl sav- as percentage o sposable personl morne 46 46 42 39 39 42 4.5 4,5 42 40 40 42 40 '40 39 ..

Disposale persona; income in constant (1982) dollars 2.8690 2.93.5 2.896% 20069 2,8637 2,869 2,883 5 2.8579 2.50 9 2,8692 2,9 2.87649 2,8 9 2,88 '2892 5 289'
Persona consup n experdtures in constant (1982) dolars 2.6560 2.681 2,6965 2.6988 2.6756 2,672.3 2,672.8 2,6431 2.6601 2,6880 2,6690 2.6806 2,6919 '27051 2,6980 2,2

Durable oods ......... 4280 4274 4241 4340 4205 4153 4105 3916 4002 4163 39 6 3971 408.5 .4144 4055 411.3
No surabte goods 9199 9111 9209 9116 9030 9034 896.5 8906 8981 9025 8972 9071 9022 '9110 '908.3 9068
SerAces ...... .. 1,3090 1,343.1 1.3515 1.3532 1,3513 1,353. 1,358 1.3608 1.3611 1,3693 1,3732 1.3764 1,3813 '1,3797 1842 13948

Irr t prce deflato for personal consumption expendiures,
1*62=/0 ....-...... ... . ......... . .. 1299 1364 1369 1380 391 1394 1395 1403 1406 1406 1410 141. 1416 1416 '1428 1425

INDUSTRIAL PRODUCTION 0

11967.1001
Not seasonally adjusted:

Toa urdex - -...... ... . . .. 1081 109, 112.7 1135 111.3 107.7 105.3 1051 1061 1042 1044 1047 1092 1086 '1104 P,112

By industry groups5:
Mng ... ... . ...... 1005 1026 101.6 103,1 1037 1060 1047 103.1 1050 1023 1002 985 '1009 '981 '1005 '998
.T.es ... ...... ................ 1070 1080 188H 1062 969 1012 1166 129.5 120.7 1096 1000 97.9 106.8 '114 '1101 '1052
Maneulact" . . ................... . 1089 1092 1140 1151 113.3 108.5 1044 1031 1049 1039 1052 1059 110.3 107 "111, P1128

Ourable ....................... 1109 1116 1144 1161 1146 109 1056 104.5 1061 1049 1061 1064 '1096 1052 '1090 '1113
Nondurable ............ 106, 107.8 1136 1139 1117 1069 1029 101.2 1034 1025 104.1 1052 '1111 1096 '1144 '1146

Seasonally adjusted:
Total dex .... . . . . . . .. 1081 1092 110.5 1106 1099 1083 1072 1066 104.7 1050 105.5 1064 107.3 1080 '1080 0101

Bty mrdet groups,
Products. toa ....... . . ...... . 1086 1I0 1109 1114 1110 1093 1084 107.8 1069 1065 1069 1077 1086 108 '108 '1000

Final products ........ ..... . . . . . 1091 1108 11 ,1 1126 112,3 1102 1092 1091 108.3 1081 1087 1093 1 10 01 1103 '110 '1106

Consumer goods ....................... 1067 1073 1078 1087 108 ,S 105.7 106S 1047 1047 105.5 1066 '1008 '1083 10841 '1091

SelosAl ned of W~es



S-2 SURVEY OF CURRENT BUSINESS October 1991

Unes 1~r~ ttdi ottsblw .VAna 1990 1999
IM and mei ; ms roto as Sw," azJ09 k ~ ------

---ST 9616 0099 1990 Aug. I Sept. F v. eeb. Mar. Apr._ My June July g Sep

GENERAL BUSINESS INDICATORS-Continued

INDUSTRIAL PRODUCTION 9-Contued

1987.1001

Seasonally adjusted-ContlJed
By m.arkXet goups-Contmed

Final o00-o0oe

Ovabre.. .. ..... ..... ....... . 1079 1061 107.4 1104 109 994 960 976 952 959 993 101.1 1042 1061 '1042 P 1082
Automotine po0ct .................. 1069 1022 1046 1118 1071 935 867 906 88.1 809 942 974 '1004 103.2 '990 P 066

Autos and ucks .. ........... 1057 97.2 1015 1130 107.5 842 746 796 747 767 850 892 925 981 902 1030
Ot durut~egood$ ...... 1088 1093 1096 1093 106.8 1041 1034 1032 100.7 101.4 1034 104.1 '1073 '163 '108. P1094

Nondurabe 1064 1076 1079 1082 1091 1085 1084 107.0 1073 107.1 107.2 1001 1090 '1009 '1096 ' 1094
Foods and tobacco 1042 1059 1057 1053 1067 1070 107.5 106.3 1059 1054 1053 1062 '1069 1068 '1072 '1070
Clott .. 1016 957 946 953 94.2 917 92.1 900 900 904 900 920 939 '94.5 '95, '958
Chemical oduc's 1095 1132 1143 1151 1159 113.5 1135 1147 1148 114.2 1150 1139 '1143 '9140 '1151 P1160
Paper poducts ........ ....... ....... .1143 1196 1193 1219 1234 1228 122.7 122.1 121.0 122.2 1227 1218 '1233 '122.1 '123 P 114.7
Energy poducts. . 106.7 1059 1090 100.0 1000 1064 1066 100.5 1062 1055 1044 1090 '1100 '1094 '1099 P1074

Equp'rentL ota' ...-- 1123 115.5 1172 1178 1170 115.1 1136 1136 1129 112.5 1128 112.7 '1128 1129 '111.0 '1124
Business equipent 1191 1230 1254 1264 1254 1 229 1212 1216 1206 1203 1213 1217 "121.9 1226 '1210 8 1229

iWormabon processing and reoated . 121.7 127.2 1285 1295 1301 129.0 1275 1301 1316 131.2 1315 131e 1309 '131.1 '1300 '1312
Offce dco'pul.tg maces 1372 1496 1522 1530 1553 149.9 1489 1550 157.3 1551 1556 1556 1540 1560 '1541 '1550

L'Idustal ..... ... .. 1138 1152 1179 1174 1154 1153 112.3 ills 1091 109,5 1093 1093 109.'1094 '1092 P 109.1
T.ne 1239 1300 1354 1405 1375 1263 1234 1240 1203 1204 1241 1259 1280 '1312 '1270 '1334

Autosnd uc.s .... 1039 96.7 11 1110 106.5 839 75.3 790 750 767 044 879 908 966 862 '992

Deneo t a space equWpe . . 974 973 977 973 973 962 068 944 94.5 939 92.5 915 910 '90- '890 '892
Oi and gas wel d..K ........... 937 1093 1069 107.4 107.1 1097 1073 1064 1082 107.7 105.1 1013 1030 97. 867 '80.1
Manedued ho..es ............... 923 906 934 918 090 873 834 83.1 77.3 793 831 866 908 60 '903 '91.1

IWeledal.tperod .ct ........ 1060 1077 1079 107.4 107.0 1062 1060 1030 1026 101.3 1012 102.7 '1040 '1040 '1045 '104.1
C torucon pLes.................... 106 1052 1053 1038 1031 1010 101.0 97.7 964 940 949 958 97.4 -97.1 '977 '962
Busis $ es ..... 1073 1094 1097 1099 1097 1092 1094 1001 1060 1064 1066 1075 '10.5 , '1 "80 1092 '1003

Mlaterias s 1074 1078 1097 1094 1093 1060 1053 104.0 1039 1026 1034 1045 1054 10619 '1070 P106.8
Duable .1116 111.8 1149 114.1 1125 1104 107.5 1060 100.5 1033 104.9 1062 1067 '081 '1089 '1093
Nox0iduble . 1053 1060 1060 1069 106.5 1066 1049 1049 1030 102.9 1031 1037 1049 '107.5 '1060 '1069
Energj . ... . . . 101.3 102.1 1030 9030 102.3 1016 1020 101.1 101.1 101.3 101.1 1024 '1034 '1041 '1036 '1023

Bygousty groups
r, . .. .100 1 102.5 1024 1039 1020 1033 1034 101.7 1020 1015 1004 1092 1021 1027 '9015 o109.5

Meta me ........ 1414 152.8 1557 1636 1468 1534 1620 143.1 1480 1470 1457 1480 1570 154. '1575 P1580
Coal ............................ 1057 1134 1102 1168 1147 1129 1106 1084 1120 109.0 105, 1034 1102 1160 '112.3 P112.1
Ooad gas extacol . 955 55 958 958 958 973 967 960 97.2 964 966 960 96. '964 '953 '940
Cudeo ............. ... 1 87.5 876 86 87,5 890 90.9 899 90 884 887 876 876 '83 879.
Nta5l gas .. ..... 102.7 1046 1054 1057 1042 1065 1034 1010 1064 104.9 1063 1075 110.1 '1090 100. .

Stone and ea .erta. . .s 1139 1193 1201 121.7 1180 113,5 1189 1192 1120 1080 1070 107.5 '1064 1078 '1090 '1080

10--00. - 1070 1080 1114 110.3 1092 1069 1000 1076 1046 1064 1059 1114 111.5 '1109 "1113 '10.5
Electr ............. ....... 101 1100 11346 1129 1121 1096 111.8 1104 1070 1098 1098 1164 '117.1 '1166 '1171 '1136
Gas .... ... ... 1030 97.7 1033 1009 98 970 97.L 97.5 928 936 91.6 92.0 '907 '897 '900 '895

Manufacturng .- - - - - - - - 109 1099 111.1 1112 1107 1089 107.5 1070 106. 105.2 1055 1066 107. ,1083 '10.3 '108

Durable ......... . . . 1109 1116 1135 1138 112. 1099 107,5 1072 1061 1050 1060 1067 '107.3 1081 '1080 P1089
Lur.Weand product ......... .. .. 1031 101.1 100.5 1903 002 955 93.5 942 915 91.2 92.7 92.5 '967 '946 '961 '965
Furr e and Sxttes 1053 1059 1067 1069 1044 1023 1020 990 949 954 983 98.5 '994 '1005 '100. P1008
Clay. .o. and stoneodc~ s " , -.u 100 1068 1066 104.5 1044 1038 1007 972 98 944 942 951 '950 956 962 '963
Prenarym s ..metal. 1092 1082 1146 111.6 1006 109 1042 997 995 947 945 969 '964 '1012 '1025 P 102.5

kon and steel ............... 109.3 1097 1103 1139 110.3 1126 107.3 990 Q96 920 916 940 '929 '90.5 '1002 '1006
Noferrous .... 1090 1061 1094 1084 1062 1041 998 10,6 101.6 94 98.5 101.0 '101.5 "1035 '1067 106.3

Facated metal rodz .. . 1072 1058 1079 1060 1064 1043 101.9 101.7 991 970 90 991 990 '100.9 '1013 P 101 a
Noecolmn oaet.a' ... . 121.8 126.5 1282 1285 1281 1263 124.7 125.5 124.5 1231 123.5 1236 '1234 '1241 '1240 '1240

ectcal mach.ery .. ............ 109. 1911.4 1125 112.5 1100 1104 1007 1076 108.2 1086 109.7 1106 I11, 1110 '1117 '111.8
Transportatin ecpprrenl ....- 107.2 1055 1075 111.9 1092 101 966 976 955 950 972 992 097 '1014 '99 '1022

Motor ve es - - - - -pns .- 1049 068 101.0 107. 1030 858 785 830 794 798 862 890 92.5 967 '916 '991
Ikstruensl -- ......----.. 1164 1169 117. 1184 110.1 1181 1173 1190 119.3 1184 1186 1182 117.3 '1165 '1170 117.9

Nourale .... ............... 1064 1079 1001 1080 1084 1077 1074 1060 1060 1054 1059 1065 '1076 '105 '10.7 P1087
Foods 1065 1076 107.7 1076 1000 1096 109.1 1083 1076 107.4 107.6 1070 "1006 '1084 '1091 r1086
Tob cco plodje - - 990 98.7 963 964 978 990 101.1 1090 1001 902 97,6 98.7 '994 '1004 '98 '978
Textie mi products 101.9 100.7 1004 1007 1012 974 96.1 940 943 954 972 992 '101.7 104.3 104.3 '1044
Apparel prod- . .. .... . 1043 98. 90 994 972 955 949 929 931 92.5 932 952 962 978 '998 '989
Paper and po tucs - 1032 1054 1065 107.5 1068 1051 1054 1042 102.2 1013 1013 101.3 1053 '100' '1066 '1070
P" aold pwusta............. 1005 1120 1109 1116 1129 1124 1128 1121 1109 1104 1107 1106 '1112 '1116 '119 '111.7
Cemvn . nud p p dt - .. 1005 110.1 111,1 1109 1107 1100 1099 1101 1091 1082 1090 1092 '1096 1108 1112 1:1.5
Petoleu products ..... .... 106 10. 110. 109 106 107 1056 104 108. 108. 15 107 109 108 110 PI092
R er mand p= oproducts.. 1 C89 1102 112. 110.3 1106 1096 1069 1000 1061 1044 1066 1092 1105 1112 '1119 '112.2
Leaer and prodls-. ..... .. 1037 999 996 100.3 953 699 926 9 908 91.5 900 895 90 92.3 00 '899

BUSINESS SALES

(MZ~of udraw; conulant (190.2) do~ar sd.'re
in bzons of lddnu

M6anaclrig and ado sa!oes (u,-a). totl1 6310.071 6.515.095 565,32 554.011 573209 549639 556.219 485259 491.129 532.0 531.115 551.770 5.3521 '5206U 551.5.40-

WManla. and tade ses (.s a ). totl 16,310.071 '6.515.065 554.160 '5W.l43 555.145 546.714 534.361 527.074 527.915 523.111 530.872 535.926 536.977 541,023 540.9,2 .

Manulac ,g, tota -2.840264 '2.917,465 251.0 247.916 251q53 245.827 236,575 234.,50 233215 228,715 23480 238289 239 11 '240.193 242.005
Durable goods mdustnes 1,494.380 1,.4,6% 130,441 125,783 127,692 122.693 118.570 117,649 117432 114487 119.721 121.024 122.240 '122.994 124.579
Nondurable goods nd1Wnes 1.345.876 1.412,815 121.061 122.133 124.261 123.134 t17.997 116.90 115.703 114229 115.165 117.26S 116.879 117,99 117.426

Re,,4trade. total 11.741,748 11.807.219 '150.984 '151.-95 152.191 152.711 149.750 147.93 151,092 151,467 150.967 152.710 152.U2 153,195 152.228
Durable goods stores 052.184 654,757 '53.59 ,54 "' 54.420 54,152 52.402 50.897 53235 53.725 53,40 54.074 54.22 '4,117 53,193
Nondurable goods stors' 1.009.,54 1.152.462 97.125 '9789 97.771 98$59 97.348 06 906 97457 97.742 97.477 98.06 98.4 '99.078 99.035

M.rfch,,'4 vwh .r , esr$. tlotl 1,728.059 1,790.321 1151.694 150.232 151.01 148.176 148030 144 723 143.609 142, 145,019 144,.37 145.217 147.630 146.695
D'uraite goods estl, ien, t - - 842.06 876.182 '738 72.807 71,51 69,739 71045 69.4 69,022 6920 6.945 6.50 69.347 -70610 704'3
Noxduble goods es.auiorenms 085.994 914.13 ' 77.891 77.425 79.417 78.437 76.991 75.620 74.6 73.655 76.074 76.6 7587 77.0:7 76242

WMctunlrig W rae 4 si cwwv0545 005490(102)400
(seas. adl). 1total - - - -. .... . ... .... 4922 4832 492 474,3 4646 4505 4624 4604 4687 4726 4739 '4782 4764
Maruacur . ...... . ........ .... 2320 2279 2289 2229 216.1 2157 215.3 2131 2193 2220 2220 'M7 224 ......

Re lrade--....... ....... . 1259 1258 1250 1247 122.3 1204 1231 1237 1232 1242 1241 '124.7 1237 -
Merdialt fvodes'er--- --- --- -- - --- --- 1343 1296 1206 1266 1263 1243 1240 1237 1262 1265 127 '1200 1292

See 155100r. tw e0S U:4$
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GENERAL BUSINESS INDICATORS-Continued

BUSINESS INVENTORIES

(,Woos of dolars, consant (102) doan senes mi bilons of

Mac~rwog and trade inentoers, book valrj (non LIFO
basis)en period. (una te4). to .............. 798,787 815,348 816.675 823$40 843.061 847,768 815.348 824829 827.742 820.398 820214 812,683 801.777 '802,438 800.913

M utacug and trade iloentones, book vatt (%An-IFO
bass. .ed ot period. (sea adj. toa ......... 810257 826.941 '822.683 827.145 830.414 832.464 826.941 831.445 828201 819.615 816.893 811.713 807,185 '806,802 806,177
Mll drsngtotal 338325 388811 387,986 390992 391,460 392,370 388.811 388381 388,459 359.982 385,145 381.877 379,968 '378002 376.797

DOrabae goods industres 253.261 252836 254.721 2552"8 255113 256387 25283 252,170 252256 250,405 249.546 246.94 245.642 '244,467 243,283
Nwdurabe goods rdu=es . ........... .... 130.564 135.975 133.2GS 135.714 136,347 135.983 139,975 136211 136.203 135.577 135599 134.913 134.326 1133.535 133514

Retal tade, tot 238,159 242,563 242.056 243,217 244.901 244,550 242,563 244071 241,179 236.900 236,696 23624 235.098 235,994 236.052
DOable goods stores 120.663 120,629 122.314 123559 124,048 122.947 120629 121217 119239 116,041 116.087 115,490 114.305 114,754 114,855
Nordurabe goods stores .................... 117,496 121.934 119,742 119.658 120853 121.603 121934 122.8$4 121.940 120.859 120609 120,714 120,793 121240 121.197

Meroant wvesalers, 1 05 188273 195.567 '192.641 192.936 194,053 195.544 195,567 198,993 198.583 196,733 195.02 193.632 192,039 '192.806 193.328
Drate goods estat,,sients 123,436 128,619 '127,262 127,614 127235 127,971 '28,619 131.331 131,254 129.885 128.6807 126816 125707 126,85 126.631
Nondurable goods estabs.rrents. ..... 64,837 66,948 65.379 65,322 66,818 67,573 66.948 67,682 67309 66.848 66.445 66.16 66.332 '66.750 66.697

Msaconrg aid trade inventores in constant :1982)
docar.endolperod((eas a,).toa .. 6992 6982 697.8 6980 6927 695,5 6939 6877 6872 6836 6008 '6007 6796
Manoacturin.g 3342 3343 3328 3326 3297 3295 3308 3294 3296 3275 3262 '324 7 3237
RetI trade . ... 1953 1950 1957 1951 1927 1928 1897 18685 1863 18685 1862. 1867 1865
Merd'.ant whooesaers .... ................ 1696 1689 1693 1703 1703 1735 1733 1718 1708 1697 1683 '1692 1694 . .

BUSINESS INVENTORY.SALES RATIOS

Msnotacrung a-oftnode. to,,i................... 1.48 150 1.50 1.52 1.55 155 157 1,57 154 1.51 150 149 1481
,............. t. ,........................... . ......-. .-- 14 158 155 160 164 166 187 1689 164 160 1,59 1.57 151..

Wavegoods,&Vnes........ ....... .... ...... 195 203 200 209 213 214 2.15 219 Z 8 204 201 1.99 195
Materal and supples . .............. ....... . 54 5 55 58 60 61 60 61 58 .57 5 54 4..
Work process ....................... ................. 93 7 .5 100 100 101 101 104 99 97 98 .95 .93
Fns'edgoods ........................ .. 48 .50 49 S1 53 .53 53 .54 .52 51 49 49 8.........

Norrdur'beo goods vid,,.tes . . . .. 1.10 1.11 1,10 110 1 15 1 17 1,18 119 1.18 1.15 11 114 1.14 -
Maers! and es................. ........ 40 40 40 41 42 43 43 43 43 42 42 42 42 .
Work in process ........... ................ ... ... . 19 .19 .19 .19 .19 19 19 19 .19 19 .19 .19 19........
Frleo goods .............. 51 52 51 .54 55 55 5 5 .54 54 .3 53

Rota]tade. toa ..... ... . . . . ... '168 '168 181 160 162 165 160 1.56 155 1.6 1. 55 ....
Dateo.e goods stores .................. . .. . 227 '228 228 227 2.30 238 224 216 217 2.14 211 212 2.16
Noondiwse goods stres .23 1.2 124 123 125 127 125 1.24 124 122 123 1.22 120

Merclry Wbo''eaet r. total... '127 128 129 132 1.32 1.37 .381 1.38 I35 134 132 '131 132
Ova egoods st tsrerts. . ....... ... ..... ........ 172 175 178 183 181 190 190 1.87 187 185 181 '.7 180 .
NoxluraV godo$abl ,ibmin 84.. .. .. .. . ... 84 84 .84 86 87 a9 98 .91 87 .87 8 87 87 ..

.ao
4
.ctxrn and noade Vn.CorraX4 (1982) d085's. tota .,.. -- 142 145 145 1.47 149 151 1.50 143 147 145 144 142 143 ..

lMarx;actunirg . - . . ...... 1.44 147 145 149 1.53 1.53 1.514 I$5 1.50 148 146 145 144
Reinal .......................... 55 155 157 1.58 1.5 160 i54 1.5 152 1M0 ISO 1.50 1.51 ..
Merctiantrwess................. ........... ... 126 130 132 1.34 1.35 140 140 19 135 1.34 .32 1.30 132

MANUFACTURERS' SHIPMENTS, INVENTORIES, AND

ORDERS t

lfMaos 0! dozars)]
Sprqenrts (rnot seas A). tow . ..... 2.840264 2.917.465 248.339 262.422 259,185 244210 234271 214255 231.61 238.810 235069 240,483 25A.733 '218.827 241,92

ODrare goods midostoes. ota. 1.494,388 1.504,650 125,921 133,787 131,632 121,237 119.684 104,62 116.914 122.049 120.571 123,418 133.092'107.3321 122.251
Stone clay. asd gtass prod,,ts 63.763 62,97 5.545 5575 5.535 4,985 4.197 4.033 42901 4,402 4.757 4,758 52 9 '4.765 5.151
Primary meta-- .... 153821 144.185 12.295 12.409 12.743 11.447 10,578 10617 10,728 10.650 10,45 10.764 10,541 '9830 1083 -

Bast lornaces, steel ms 62.740 W,921 4,942 4.9W8 5213 4.720 4.198 4.499 4299 4,110 4327 4,385 4.463 '3.970 4,384
Fabatednmeal0ro.cs 10579 10 ,115 15.665 16626 16.578 14,901 14304 13350 14.819 15.443 15017 15367 16144 '13541 15.411
lindjol4 hacln0y and eqrprrent 260805 263,573 20.=33 23980 21,91 21.047 23.834 17.830 20.308 23280 20.,557 20.306 24.383 '17876 19.134
Elocri-o o:'.e'( ctcaeq,.eper: 195225 200.430 16.695 18.134 17.151 17135 16.925 14758 16.459 17.443 16,197 17,006 18360 '1521 17,001
Transpotatieqon ,enl - - 372,436 377319 32,458 33.416 34.345 29.803 28.476 25.107 29,.48 29230 31,591 33,"179 34.310 '25.671 31551

Mot vehicles and pa.rt 233203 226.050 20.110 19.682 22.197 17212 11,784 15.467 17,002 15.-152 18.767 20.605 19.809 '14233 19285
inoornoints sad r ltd pot ct118000 120219 9,703 10.620 10246 10,305 10,810 8,714 9462 10.182 9632 9.920 10.774 '9.067 10,029 -

Nancurtobe goodsmlr'. ,es, tos 1,345.876 1.412815 122.418 128.635 127553 122.973 114,587 109633 114703 116761 114490 117,065 12164 1"111.495 119670
Food and kindred products _ 379-543 397.090 33.411 35229 34.679 33.511 33005 29.912 32.651 33.904 32.152 33.700 34 35 31,765 33310
Tobacco products - 26.003 28.161 Z468 2.744 2333 3.179 2,36 1.S48 1826 , 3944 1,817 2 06 3,1301 '1.792 2.454
Ter .e mil pfo-uc6s8.....36 63,535 5.494 5.603 5.510 5293 4.655 4.267 4831 5.189 5,026 5214 5.938 '4773 5 8S2

Paper and aed orod,cl 128287 128.761 10.982 11.841 10.941 10.473 10093 10.030 10,3341 10253 9921 9851 10.738 9.964 10.44
Clreorcaa a.,rd at d pfod,=s 275.187 285612 24.493 25,487 24,280 23,929 23 031 23701 24205 24200 24.971 24,50 24,992 '22.5%8 24 084
Pet'o'en -adcoalproducts 146,310 179,357 16.683 18,752 19.6804 18201 16,080 14.935 13261 12,830 13,509 14,352 14,136 '13672 14,13
Roer and plastic Produc=s . . ... 94.357 91.657 7,867 8.051 8.335 7215 6.684 6 93 7,482 7,497 7.793 7.807 8298 '7559 7.9 6 .

SlOments (sea a,). ttal. ... .............................. 25,502 247,916 251.953 245.827 236.575 234-48 233215 228,715 234.86 230289 239.118" 240.193 242.005
By nronry group

Doabtegooosmduus tre,.t:a# ... . . 130.441 125.7&3 127.692 122.693 118.578 117,48 117.432 114,487 119.721 121.024 122240 '122994 124.5719
Stone. clay, and 9'.= srodcts 5.2881 5.206 5 122 4,03 4.833 4610 4.544 4,387 4'.55 4.617 4.762 '5306 4869
Prima'yres - ......... . . 12.307 12.118 12.352 11,754 11,485 11.140 10.620 10,228 10626 10,569 10.418 '10611 18.742 .

Btaslla r-aces.oselin . . . 58.036 4953 5.108 4,913 4.56 4.623 4281 3,900 4.135 4220 4212 '429 4415
Fa.'''' ,to d Pe'roduc. 15879 15.876 15,854 15309 15606 14,846 14,616 14,530 14711 14.715 15.003 "4895 15,411i
Ink-dtustrial hrneyandeqpenl, 22.042 21.798 22433 22235 21,876 21.006 20,897 20840 20, 20,735 21142 '20.511 20.522
Eeco.nc a.d otor elec.'cal eq.-pen . 16.,791 16.-1 17.026 16A9 16,50 16.599 16,517 16,525 16.755 17218 17.88 '17168 17.073
Trarporato Kuper en-... 35512 32.118 32.674 29439 26751 28.106 28,912 27.314 30.402 31,310 31.823 '32692 33.322

I.atveae.desa Wdpart s. . 22280 16.954 20.111 16.889 13,515 16070 157^6 14,916 17.372 18.515 18561 '19.99 20070
inorumens and related prodcts . . . ... .. ... 0.038 9,920 1020 10,217 9.803 9.245 9.197 9408 10,137 10.012 9.962 "9.933 10.347

twindorav goods x . fs tot0l 121.061 122.133 124261 123.134 117997 116900 115783 114,2 115165 117265 11688 '.17,19 117426
Foodandkdredprto s .. 33.437 33258 33,F00 33.718 33.W68 32,111 32.917 33,111 32.834 33316 33265 '32.981 33239
Tcco ,: p.odu.cts--------.. 2.591 Z440 2.532 2.,792 I.844 2.465 2286 2.452 2.35 2567 2.563 '2.558 2.3
Text'emn-products 5245 5.123 5.166 5.18 4.995 4089 4,878 4,932 5.C85 5233 5437 '5.5481 5.58
P2,4 radaedproducts 10884 105010.768 10.7$8 10.467 10216 0.2181 994 9949 9.952 10284 10251 10257
C.r.ca!sa sarid aJ' products . 24172 248431 24816 24974 23,902 24.195 23,816 22885 24,117 24,543 23.895 '24.062 23.997
PeOMe'nsndcopodsct ..... .. . ..... ca 6.251i 18 11 19240 17.948 15.874 15464 148591 13.58 13.760 14331 14 '5? ,13.714 13740
I1.tte 3:d PIasics prod;uc .... ..... ....... 7801 709 7.976 7,500 7.3U 7.476 7.395 7,30 7.527 7.4$2 7.626 17.927 7.918

s" lxwn Old O 014*5rs
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GENERAL BUSINESS INDICATORS-Co~ntinued

MANUFACTURERS' SHIPMENTS, INVENTORIES, AND- --

1M.145- of doWao
Sipmnso (saw ad9)-Conbrised

By mar'el ca!"s':
Homregods and apparel - . 173.136 1170.871 14,114 14.033 14.353 14.320 14.444 14.039 13.930 13$910 14.405 14.376 14.639 '15.063 15.078 -

Consumrne staples 1617.547 '670.558 57,544 59.092 59.575 59M39 55.705 55.652 55.603 55.191 54,%03 56.728 56,143 '55.635 55,827
Maltnranrd epen 1458,113 '472748 40.690 39.991 40JB74 39.250 38.310 38.105 38.199 36.730 39.623 39,163 39.416 '39.033 34.194
Autornotve equgorenI . 1113.294 '103.865 9.963 8-900 9.23 7.753 6.426 7.89% 7.045 6.686 7.815 8.237 8.145 89.701 8.878
Conosctioerawas adss.dtgoes '175,948 '170,750 14.367 14,020 13.68 13.498 13.348 12-91 12.789 12.563 13.091 13.297 13.50 13.743 13.096
Other materals surpies. and mcennedate products '974,969 '983029 85.267 83.408 64j145 82.098 70.870 78.6o8 77.547 75.795 77.875 78647 79.570 '60245 80,737

S pemantary senes
Ilooehold duratiles . .. '76.973 '77$501 6.429 6.449 6.515 6.513 6.658 6.38 6.242 6.215 6.460 6.445 6.3V3 '6.678 6.755
CW.Vo goods industres '471,469 '491.594 41.610 41.091 41 W3 41.142 41.52 39.92 40.711 39.971 40.'593 40.543 41.398 '33,978 41.321

Nodefense '364.922 '304.603 32.478 32.416 32.632 32.099 32.722 31.721 32.213 31.405 31.733 32.131 32.84 '31.732 32,223
Def'ense .... 106.547 '119.931 9.132 8.675 8.57 9.043 8.801 8.202 8.498 8.6 8.80 8.412 8.510' 824 9.092 .

Inventories. end of year or monthc
Book value (non UFO basis). (Lrad~usted), total 377201 382135 389,637 38,.993 391,16 391216 382,135 387,733 3W.,570 3S6.434 387.458 384.55M 378.904 '3903 378,610

Ouratse goods indstrs. total 248,011 247,615 255,977 253,700 254,748 255.440 247.615 251.035 253.7t9 251.017 251.104 249.383 245425925.3 241008
Nondurable goodsodustr-es, otal 129.190 134.520 133.660 135213 136,417 135.776 134.S20 136.698 136.551 135.417 136.154 135.174 133.475 '133.525 133.942.

Book value (ron-UFO bas), (spasosa,'y ousted). total 303025 388,811 387.980 390.982 391.460 392.370 308.811 388.381 388.459 385.98 305.145 381.877 379.96 '378.002 376.797 ---
By 'r-lsstry group '4.67 230

Otoabte goods widustnes to-a] 253.261 252.83 254.721 255.270 2S5.113 256.387 252.836 252.170 252256 250.405 249.546 246.9%4 245.642 2447 23B
Store, clay, and glass products 7.780 8,157 7.828 7.911 8.039 8079 8.157 8223 8.243 8.138 2.896 8016 6.019 17.966 8.023
Prorary metals 22663 23.651 23.301 23.584 23.612 23.544 23.651 23257 23.216 23.265 23.029 22.645 22.509 '22.217 22.065

B~ast Isttace. steel rr.I 10.948 11.658 11,145 11.394 11,33 11,38 11.658 11.400 11,68 11.426 11216 11.023 10.943 '1t0.8I 10.77
Fobeaed metal products 24609 24.685 24.7S9 24.653 24.904 24.863 24.585 24,509 24.717 24.272 23.992 23649 23.433 2,63 23,109
woatoal mactosery and equipmrent 40.557 47,724 48,294 48.457 48,409 48.499 47,724 47.977 48.198 47,921 48.0:4 47,764 492 = 4.8 40 730
Electrorx and slret electrial equpirment 31,132 3D.067 30A%5 30,720 30.607 30,584 30.067 29.947 29,698 29,719 29.714 25,52 29.333 '29377 29131
Trasapocatsr equipmrent 72,576 73.424 73.523 73,511 73,228 74,818 73,424 73,486 73,551 73.116 72X95 7P.109 72.071 '71.012 71217

Motor vetodes and Pazt 12,159 13.039 12,498 12.408 12,70 12.750 13.039 13.085 13=2 12,919 12Z867 12.447 12.479 ' 12.4U8 12,533
Inastrments and related products 24.908 24273 24,987 24,96 25.119 24.826 24.273 23,975 23928 23.640 23,143 23,57 23,717 '23.638 23.615. -

By stage of flbrcatn.
Malenras and s't~es 71295 71,;91 170.044 170268 170.741 71.041 71,191 71,280 70,980 70.101 69.274 68425 67.387 '66,936 66.817
Works in process 120.80 119,169 121,956 122,352 121.692 122.487 119.169 119.015 119,010 118.646 118.041 117.300 117,748 '11 7350 116,132 -

Feistred 90o1s 61,076 62.476 62.721 62.658 62,660 62.85 62.476 61.947 62.266 61.650 6223% 61.231 60.507 '6.101 60X.3 '

Noae gos ds's. ttal# 130,564 135.975 133,26 135,714 136,347 135,90 135,975 130211 136203 135577 135,599 134.913 134,326 '133,530 133.514
Food ard Widred proit 26.980 27,754 27,596 25.055 28,106 28.047 27.784 28.091 28.137 28=2 28.32 28,154 28,169 '27. 27.90~'
Tobacco products .,-5094 5,375 S.436 5.396 5=3 5,225 5.375 5,642 5720 5.662 5,85 5.78 5803 '5.' 5,5X7
Textil mil products 8989 8846 9,021 9,098 9.080 8.93 8.846 8.89 ex86 8.699 8.639 8.59n 8,540 '8!61 8.562
Paper, and olied products 12.962 13.362 13.192 1322 13.241 13247 13,36 13.517 13 695 13.771 13,720 13.S76 13,332 '13V47 1307
Cheoas and aed products 31.098 32.366 31.253 31,557 31,897 3Z.172 32,366 3261 32.762 32.m0 32.77 3266 32,417 '32228 32.48
Pe~e.'o an'd coat podxrts -100688 13,175 11,736 13,32S 13.370 13,304 13.175 12278 11.871 11-586 11.5%63 11,759 11.774 131613 11627

R e.and plastc products 11.430 II, 55 11.361 11,629 11.952 11,940 IM99 12,054 11,959 11.766 11.801 11,652 :1.537 '11.405 1 1,305
By stage of Iaeiawr..

lAatersgs sod s~teo 48.456 49.7:0 49.003 49,407 49,84 49,901 49,710 50.034 49.706 49.661 49.523 49,342 49.305 .09 49211
Work mr prooess . 22 424 22-906 22.683 23,149 23.155 22.950 2M.8 22.426 22.39 21.996 22296 22224 22,39 "22M 22.309-
Fimohed goods 59.664 63.359 61.579 63,158 63,347 63.052 63%X9 63.75: 64,128 63.918 63,780 63,347 62.626 .M9 61,94

By marke ctegory.
H~ome goods sod apparel 28.0810 26,567 27.618 27,82 27.158 26.841 26,567 26280 26.180 25,703 25.444 25.406 25,39 '25.2"4 25263

oe staplres .51.075 54.407 53283 54,640 54.77 54,573 54.407 54.616 54.589 54466 54.796 54693 54,78 '54 359 54.490
1.ldery and ezu~r ent 87,474 87.135 87,044 87.498 87.421 87.914 87.135 87.645 87.612 87.738 87.832 87.3:9 06.647 '80,572 86.000U
Automrotive e~irorenf 6,373 6.618 6,55 6,513 6,26 6,60 669 6,660 6.677 6,472 6,454 6,316 622 '620 6.257
Csaw~co routers' 1wd supbes 23.50 23,957 23.72t 24,0D5 24,107 24.035 23,457 2386 23,92 23,637 23.341 23054 23123 '23.063 23055
Oth.er mrater"Ls S'-0ft an'd oceorredate Producta 028055 01t.364 129,370 130.432 131.188 131.513 131.364 131.625 131.474 130,508 129,04S 128.491 127.715 '126.666 125.971

Sse 4 u'des - 13.548 1.981 13.371 13=36 13254 13.158 12,90 12.307 12Z758 12.442 12,22 :2.134 1-009 '10923 11.878
Capital goods rdssts 124.243 121.951 124218 124,32 123.975 124,9381 121,951 121,856 121,97 121,5311 121.787 120L871 119,975 '119069 1118.7067

Nodtes---------------84,141 83.34 03,480 838835 83.770 84.212 83"33 84.132 03,9031 83965 84.146 a3.747 32.89 '82925 Built -

Defense----------------40.102 38.6:7 40.732 40.437 4020 40,726 38,617 37.724 37,999 37,55 37.5111 37,124 37.106 '36,704 35956 ----
New 0rders. not (unadl) W.ta1 '2889092 '2923715 244225 263,029 26022 238,277 237.406 217.443 234,071 238,35 231.020 237.S91 246,998 '226.615 248722

OD.ae goods indooseaM 1I5 ',43,89 11,511,501 121:242 134,52 133,369 115e96 123.043 107.749 119,158 :29,998 116.644 119.718 125745 114JI29 120.635
NWod-cale goods indusMe. lotal .. 1345200 11.412.214 122.983 :28,501 126.86 12231111 114,36 109,65 114,913 117,36 114,376 117,873 12:.245 1111.166 120,097----

New ordnrse (seas adt). aa '2A.092 '2,923715 258,592 248,9"7 254,976 239237 238,196 234.482 233.132 226.43: 231229 436-W 233.M2 '24.x 2413,33
Byrerdsgoos r1 s '1,$43 806 '11511.501 129020 126,893 139.875 116.193 12822 117.7M W1.547 112.116 116.139 :18.434 117.128 *:3.827 125,03

P'riary goods -'d~os --. 5 '149,818 '14.308 12.219 11,950 12.65 11.190 10,459 9.506 9.776 97r45 10.498 10,377 10.7082 '..496 11.432

B~as: furoaces $Arel-ra------------60458 158201 5.160 4,857 5223 4204 3,786 3555 3.839 3.6&4 4279 4223 4,476 '5008 5,035
Norlaerroos "n cow.e porary revas '77.325 '73378 5,890 6.186 6.443 3,078 5.926 5215 5.134 5,274 5,425 5,36 5,42 '5515 5.52

Fatrrcaledrrmewaproducts '17,52 '1387019 :5,577 :6,50 15.156 14,879 15,53 15.196 14278 14M32 14,674 14,783 14.592 '14 875 15419
I.un~s a' y wierpr-'eo '202.998 1261.443 21.065 22.393 21.9%4 21,984 20,492 21.785 19,89 19.872 2I,243 20,95 20 137 '2052 20276
Electronc an'do0tre'ectocaler o ':97,269 1201,261 17233 16,064 17,36 15,950 17,U 16.243 I8.47 :5.642 17.330 16,911 15,37: '1752 16.M5
Traw4or.a*n egogoeon '421966 '393,59 35,22 32.915 36754 26,90 31.788 29.837 29758 28,34 27.453 28,78 1 29.814 '37,88 34,34

Asc.o. m es. arid p. ':62805 '145,98 10,356 :2,57: 14.5S% 9.085 15,6791 11235 12,801 :2.015 8677 7,596 9.898 :,9 1168 5 I -.U

NWsd-rabte goods rdoonos cxta 'r,305,2P6 '1141U,14 121,572 122.054 124,101 :230464 117,975 116.673 115,985 :14,315 115090 1:8100 116,597 W17263 11162A
oteW-4 uniSvedt '~s 342006 '35117,2 38176 29,507 25,126 29,336 28$M0 28,32 28.463 25,33 27.9:6 29033 27,958 '2823 M 28172

tornd s w1tuLed rders 0 10130 '11661.042 91.396 92,07 94975 93.708 89,66 835 87.122 85,95 87.174 85,0113 88.630 '88A$55 88 65N .~

By 'saiet caegr.
Home goods arid apoael '1I73384 '171,059 14,372 14,417 14,263 14.707 14,241 13,428 13,663 13,925 :4.60: 14,52 14.645 '15036 S5,32
Consumer staWes '017551 '670,419 57.571 50082 59M54 59,3:0 56,86 55,660 55,599 55,20 54,83 56,608 58249 '55,692 5,81
Krctsrej an'de jpnr. 15%.138 '49545S 39,580 41,82 46.170 3833 44,161 39,99 39202 36.9%7 35AW8 35251 35.201 '4226 37,425
Awoorve eqrrpr.ena4 ':13.102 '103683 9987 8,88 9,251 7.692 6,375 7.121 7.049 6.680 7,82 8262 8.103 ' 85 8,928
Construction rostrss and swopes '174,531 '170207 14,374 14,267 :3.8:3 13,140 13,24 12.830 12,655 12,644 13.19S 13411 1363 -'1432 13693
O-we mate-.as aupipts and inertrredato products '975.289 '90,65 65,556 83.127 83,624 09,38 77,01)l 77.745 77.449 74A894 77AU3 79,31 70.452 '83243 81.77:.

S.,ootrretay sents*
Noli retaves; '76853 '7.89 6.605 6,56 6,388 6.792 8,397 5,93 6 092 6,167 6.5M 6,567 6.367 '6 756 6,922
(tap5 Poods induon'.r 1526.797 '501,297 40.106 42.164 44,738 3S,92 45.404 41,60 41,878 38,63 36,538 37,50 37,563 '46.074 41.715

Norde'rus '417,57 '403,38 31.607 34.419 37223 39,884 38-56 33,97 33,756 51,964 28.748 28038 29,282 '0,8 3084
De'eso - - - - . '05000 '93417 8,499 7.74S 7,515 5064 6,844 7.63 7=92 6.692 7.790 9,531 8281 '938 0,870 -

See :tos r. 4 4 of Wits
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GENERAL BUSINESS INDICATORS-Continued

MANUFACTUJRERS' SHIPMENTS, INVENTORIES, AND
ORDERS-Continued t

fAM2s of do~als
Urnfed orders. end ot period (uadptsed), total 517822 524.072 525.219 525.826 526,870 520937 524.072 527,200 529714 529259 525210 522,310 114.575 '522,363 521 164

uoa.le goods mdusmes. tot,,l .... 497280 504.131 503.635 504.376 ., 113 500.772 514131 507258 509.502 58.443 504.516 500.816 493.469 '500.56 499. ,5
Nori-,raltie goods rhd.s. s .'34. orders t  ....... - 42 19.941 2:..50 21.450 .757 20.165 19.41 20.00 20212 20.816 20.694 21.02 21.106 '2.3F; 21.814

Wil~ed orders. ernd of period (seassoul a5dusted) total . .8.37 527.195 528.070 529,14, 532.164, 525.574 527.1.6 527.109 527.026 524,742 521.085 519.336 513943 '321.6N0 523.168
By Wrds"Y group

2>.oave goods rh s43. toa# .. . 4W.494 50637S 506939 58049 511.232 504.732 506.375 506,516 506631 504.260 500.678 49860.0 492976 '500.009 501.939
Prna..'y metals ......- - - - - -23.927 23,122 24.536 24.411 24.712 24,18 23.1221 21, 80 20.644 20.149 20.013 19821 20.25 "21.070 21.760 __

1tl f rnaces. steel .s- - - - - 9.300 8.578 10.050 9.954 10.069 9.30 8.578 7.510 7.068 6.832 6.976 6.979 7.243 '8.035 8.09 -
eos a , priry rret ............... 11.930 11.416 11.30 11.323 11.481 1.632 11.416 1001 10.621 20.40. 10.194 10.060 10.15 20225 20,262

Faca:ed m" rsoc s . - 28.477 27.411 27.900 28.613 27.915 27.45 27,411 27.761 27.423 27219 27,302 27370 26r$59 '26.939 26.947L-,..' aJpn. Q'14en 593541 57.265l 50.749] 59,349 58.829: 50.569 571051 57,964 50966 55.90 55.352 55.571 54.866 '54.577, 54,331

Ewtrow ard 1Lere'ectr"aeQ-u=#r4 48.377 49185 49,147 4.,695 49032 48113 49185 46829 50.379 49496 50.07 49.764 48053 '48,410 47.431
Tt a.spor-a3, eq'oprser . 261.092 217.502 270094 270,891 275001 272.465 277.502 279.233 2M0.079 291 10 278.159 275.630 273621 '278.811 280.CZ1

A=IL mr es, a. pas ........... 2..... 3.248 241.418 233255 2".746 238.744 2j7.12 241.418 242.391 243.762 245407 243.014 239.781 238282 243995 244.421

Noriclurp1e goods mdusvies w! e or52540aders 021.343 20.820 22.131 21.092 20.932 20.842 2082 20.593 20.395 20.482 20.407 22248 20967 122.032 21.229

By m1et ca:egoIy:
HOHo ', l ppxeI .g.oods.... .. 8.328 8.50m 8.110 8.493 C 403 8.790 8.5B6 7.975 7,714 7.29 7.925 8.077 803 '8.050 8.27 5
Corsr 9154, .-n . ,2.0 I=29 1.353 1,344 1,.313 2.324 1203 1.291 1,207 2.34 1.239 12.29 1.315 '1,372 2.354t
.iasd u.e.y i.Jpirent ... .... .- 206.341 229.017 216.955 218.792 224.0M 223.165 229.817 230.89' 231.945 232.28 229.302 225.450 221.33= '224.567 22.800

Au1'rr.sl-e eq.lpl.en - ...- - - - -2026 1.843 2001 1.905 1.955 1.894 1.843 1.875 1.879 1.8531 1.866 1.62 2.649 1.95 I.9 _ - -

C os-, ma:enessandsupples 13024 12,5 12.8 I  13.120 13052 12694 '.550 12439 124304 'Y5 12.493 12.606 12.737 13.318 ,3.315
Oz0er m .:6,3.Lvwts.4. d d4e'.elnedate pro C ...... 129.044 125.773 130.160 129.8 29.35 9 127.640 125773 124.910 124.810 144.8t2 123820 124.574 123.455 126.456 127.490

SuplerrenoarY som0:
Housetiold cv5es 5.750 5.203 5230 5.352 5225 5464 5203 s752 4602 4554 4.674 4.796 4.780 '4.W 5025 _
Cap:9 goods srds3.e 391.696 402026 399.007 400160 403.359 398145 452026 403743 404710 403371 399316 3M9.342 392.507 '398.603 39 .997

Nod.el'.se _-- - - - - -226.633 250318 29.093 241.096 245.6a7 244.472 250.310 252.546 254.62M 254624 251.639 247.546 24398 '248.937 247-9
ese 1 .. -/65.063 151.716 ID9.9% 159064 157.672 253673 252.716 15197 25622 145.747 147.677 148.796 148.527 '149666 152.438

BUSINESS INCORPORATIONS @

New co p0ealo4 (50 States and DC).
U.aftwed ............. - - - -... 676.,565 643022 53.115 42002 53.13 45.714 50.394i  54227 48.419 55.917 55735 '56.618 51.654 - . ... ..
Seusoe(y ad729:ed---------.. - ........ 52.074 $2M3 51.8:4 51.422 52.060 52991 50.3U4 51.536 52.235 '52.327 52.071 ... --

INDUSTRIAL. AND COMMERCIAL FAILURES @

[For I2nes. x/ane: for ka5, 5s. 2802 of do,0( .$

Failures. totl- ..... ..................------ 50.361 60432 5637 48I 6.079 5.354 5.148 6.640 6076 7.330 7.4U4 7.786 6.87 7.627 -
Co .r.,* seroce -.. 12.779 16.063 1.57 1.374 1.568 1.416 1.414 ;.751 2.60 21.876 1.931 2.022 2.734 1.923
C411strumm.--- -... .---------............ 7.120 8.072 752 630 732 605 635 90 913 1.036 1.043 1.023 928 1.052 ...... ..
Lta.re -nrig a4 =_N ----------................ 4284 5090 405 400 478 "44 405 496 599 567 572 630 510 595
R 2154 .... 1.-... ... 21.120 12826 .1.166 6 1.258 74.C 2 .360 137 1.442 1.449 1.549 ,,320 1.422 . -

W se etr-de .........------------------- 3687 4.376 423 35: 463 3-a 352 433 454 495 56 468 507..........

Labsoese. -"u:s.5 . .. tow..... .... 42.3288 64.0441 :.9739 4.0172 4.4730 3.591 46765 20242j8 11.997,2 7,3177 50691 '22480 4.933" 4.7341
C4,. ..-.. an.ps ---.----------------- 42509 6767.3 7512.7 1..33 5422 701.- 5187 9042 5.1809 9199 7596 601.5 4342 1.227-.
Cow. c -.. ...............----------- 2.837,7 2.9 52 255.3 2935 354.8 2853 1156 168 3S'3 1630 7460 5951 1704 3.. ........ ...
Ma,- ", rid , m-9 3.5932 68207 358 5286 6022 7358 2.64 1.6672 4.1722 6433 7958 374' 2065 5252 -
R" twe 2.7216 7.7160 2245 297.2 51 .51 6 V 04.91 2.1509 4268 2009 675.2 4136 3350 2595. i'---.
Y =W 0 -------- 2,2875 2.4148j 2070 2440 2266 2997 2685 2001 2532 3362 2686 242.3 W1 3

F fie u.'t ra'e. n-. 4 2 10.00 cc= es 1......... 6501 75 1................. - - - --- - ... --.. - 1.. '

COMMODITY PRICES

PRICES RECErEO AND PAID BY FARMERS t i

Prcis re ed. al f2 a' p 0odu 674 684 690 676 66 671 6 663 6 ; 79 604 77 6

C10091 - Sa2 554 54 5i 3 $21 536 525 533 52 55 566 5% 632 $1 .5 67
756 767 693 25 86 827 704 716 7 828 842 Lost 857 4 '60 2

Com - - 503 54 546 550 570 57"4 5 542 5713 578 558 582 567 55 '565 504
Feed qw- aridtory 404 383 397 379 342 356 3G2 38 274 305 392 305 363 358 '360 370
Food qans - . . . 428 330 207 2,2 236 275 275 279; 262 29 3.3 307 29 291 ' 3, 331
Fruit ------- -............ . .. 710 709 674 732 671 759 739 77 1 7"2. ,7 700 800 1.471 ,349 1.352 1.433
Tobacco 1.406 1.444 1.4u6 1.84 1.47i 1.47 t.479 ,494 1.493 L. t 1.40m '3 .

Lvesisci ad produchN------- 770 828 647 826 818 823 769 719S m3 $jI "A5 70 783 700 '762 749
Dry prot ts .. ................. 8 37 85a 80 60 77 726 726 726 497 692 697 697 722 '752 7;7
Mea:r =4 383 2.c .133 I 2.094 1.104 .08 209 1 0 .122 1.216 2.260 2M6 1.060 .. 5 979
P0y arid eggs ............ 312 2 20 292 3 X4 291 284 : m 279 310 278 2,2 273 2m 21 293

Prices Pad,

AS cor.rods and service. rwo- es . aid wage rtes
(p e 220 26 ..2 1.2v ......... .2A ..- - - - 2 ..... . 225 ... .

Pr.y ax §.. . .. . 55 54 54 54 52 52 5. 51 ........... .52....... .... 53

CONSUMER PRICES

Not £eselly edjusted:
Aie-s. wr ee0n.ra,0 e,&-4 wd ers (CPI-W) ... 12Z6 1229 299 1311 131. 12132, 2 328 1328 330 333 2338038 V2 1 32343 1 52

Al e'.4 al4bo.a Cor.$...r'r(CP14U) 1249 1307 131.6 2327 2 335 33 1 '68 2 1346 1 3 352 235 6 2360 2392 2366 1372
Speci52 7"2. rdezes:

AScl4essssl*'r 1.... .. ~ - 2226 2282 22986 1331 2322 23. 3. 321 132 2 32 36 23 33 23 37 24
Ae's ess . .... .. .... 1237 1303 2313 1326 233 13.37 3347 23.3 24 2 Ua 1348 134 13 27 16.1 1 35 8 7 1374
A; ce.,n less r2 .a e 1224 1288 1229 1308 1325 13171 274a 132-4 1326 2327 1330 133 1336 2331 134 19

S"t '024142: "1 v02. w4%
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COMMODITY PRICES-Conflnued

CONSUMER PRICES-.Contkvied1192- -100+ uIs oioak~
Not seasonally adjusted-.ongnued

AloeV .oPal M,....... .. ... 1167 122.8 1228 1246 1261 1263 1260 1260 125.7 1257 1241 1268 1267 1262. 1264 127.1
tNo*"aws .......... ........ 1182 1260 126.3 128.71 130A€ 130. 1300 1298 '29,3 19 1302 W 6 13041 1296 13. 131.0

Nvon~es V - ........... 11 1.7 119.9 1199 lk4,1 1268 1266 1257 1240 1232 1,I . 1239 1246 123.9 123(3 124.3, 1259
Durable$ ................. 12 1134 112.S 1".28 1136 114.1 114.5 1150 115.51 1 15.5 1159 1160 1163 1159 1159

C $ esf ............. 11 20 11 '.4 117,2 119.1 121.8 1218 1214 1206 120.3 01 1207 121.3 12091 120. 121.1 122.1
Se.w Cs ----------.-.-.-.--------.... 1319. 139.2 1409 141.4 14' 7 420 4Z.3 1434 1"S 4 1447 1450 145.8 146.8 1473 147.9

food# IF...............................--- 251 1324 132.1 1332[ 1336 1340 1342 135.8 10,5 135 137 1368 137.2 136.5 1360 1360
Food at home -----------------------------. 12421 '.2.3 1.3,.7 1329J 1334 133 8 133S 13C 4 135.7 130 1370 1369 1374 13603 134-9 134.9

-o$ -.-.---------------------..... 1230 128S5 1302 13051 1306 1304 1305 131J 132.125 1328 13 3. 345 14
........... .... 1328 14010 1424 142.3 1 44 1424 1427 1440 1446 1 5 1.452 1452 145.8 146.8 147.3 1 47.4

Rem1 '. .. .......... 132.8 M34 1394 14001 140.5 140.7 141.1 1412' 141.5 14 142.5 '.42e 1430 1437 1 437 1446
Hor.eowr$ eM. Dso 19V.1I0. .... 137., 1446 146.5 14701 1472 147.3 147.5 1479 14,2 148 148.8 1492 1497 150.2 1507 1516Fuel and o'e v%,ts # .-. ............. 107 e 1116 11 27 11401 t13 4 1129 112.7 1148 I4.147 11.1 l 114Z Ilse 1164 11621 116!

°

FLO oil Wn c:vt householcluel cor.ja'odes ... 81.71 99 91.8 1044J 118.5 117.0 114,1 I112 1C.,7 93 944 90V 89.3 87.8 878 ebe
Gas (pW)e aw ---- ------ -. /......... 107.5 109.3 1116 11241 1090 1080 1086 111.5 1u1. 0,8 1094 111.5 1144 1154 1147 1155

Fvuse4 furd5' m"ns a,"V ope ¢aton - ...... . 1112 113.3 1133 113.81 1142 113.8 1137 1141 115661 15 1.3 15 116.3 162 16
Apel &W vlpkeep ----.--.-----............. 1186i 1241 122.2 126 t 1284 127.5 1253 123.8 126.2 1A 1301 1294 126. 141. 127.6 13
Tr'rpom.awo ------...----......--...... 114.11 120.5 120 1230 1258 126.9 127.2 1255 1237i '22 1222 123.3 1237 1234 12.8 123.8

Prxwe -..---------.-.-....... 11259 118je 1190 1214 1242 125.1 1251 1232' 1212119 1202 121,5 121.9 121.3 12Z.( 122.1
N , ms ............ 1192 1210O 11938 !190 120.5 122.1 123$5 1246 5.3 254 1253 1254 121.3 1249 1244 124.1
Used ca"m -..-.---- ........... 1204 i  117Z. 118.3 1183 1181 117.2 117.1 1161 1151114 1150 1170 118.o 1204 1203 11938

Pac . .............. 129.51 1426 141.9 14410 146. 150.3 1544 1554 1562 15. 147'.1 1460 1466 1467 1476 14b66
Medca me ... ......... 149,31 161.8 1650 165.8 167.t 168 4 169 2 1710( 1726 173 174 4 1752 1762 177.5 178. 179 7

SeasonalUy adl),sted :

COCq. d6,-,. ---.-.-. -.----.-.-.----------- .---.---- .- ...... 1232 1246 1258 1261 1262 126,3 1263 1 25 1260 126.5 126- 126. 126.8 127.1
Coirx,.oes less food ............... 117.9 119.8 1213 121.4 121.5 121.3 121.1| 10 120.3 1210 121.1 121.3 121.8 1221I
Food -.. ........... .... 1332 1336 1341 147 1349 1357 1354 i  1357 I 1367 137.4 13661 136.2 116"3

Foodathom,-e .. . ............ 132.9 133.3 1339 1346 134. 1359 1352135 132 :3. 137.4 , 35.8 1 30 1 ..52
Ap~aol v-'f 'Lo'ep -- 124.S 125.5 125.1 023 1257 125<9 1281.9 12. 1272 127/1 127.7 128-9 1304 12,9.9
fran'spo=... 1207 1234 1258 126's 126.a 1254 1240 12- 122.4 1232 123. 123. 124.0 124.31

Pirixt-- 119-2 122n0 124.3 124.8 124.9 1232 1216120 1207 12t 6 121.8 121.8 122.3 122.7
Nowr cars 120.9 121.1 121.2 121.5 1220 1236 1242124 1252 02..3 1256 125.6 1258 126.2

8orms .......................... 1404 141.1 114,166 ,21 142.7 11 4 6 1 44 9 141 15 14.8 1464 146.8 147.6

PRODUCER PRICES §

A, =.W-. s 11 ,221 116-3 116.5 1184 1208 1201 1157 1190 117.2 1162 1160 116-1 1163 1160 1152 11c0

C-,uco cz * ,J. ~ lot pocmsx-- 1_ _ 0311 1089 1102 1153 124.81 1167 110.5 -z2.81 0411 101 ?1 100. 15 2. 99. O 4 .9.2 Coo
L-0 04?, fraM . ,sup 'I es . .j.,. r4 _-~ 11260 114-S 1144 116.3 11791 1179 1167 'f 4 11,55| 11492 1139 4:140 114.3 1114 114.3 14,5Femw' 8'"#.. .. 11361 1192 119.3 1204 1-.3] 122,2 122.0 122.3 1214| 120.91 121.1 "1218 121.9 121. 1217 1213

Fene co"m.%er, goods 112.16 t182 1183 1%9.2 121.9 =226 123,, 1214 120,3] 11961 1198 1206 1202 1203 120,5 120 !
Caw,,a,. ... . .. 118.8 I  122.9 12.11 1 V.9 1245 12.7 t249 1252

-  
126.1 12621t262 "1265 1264 126.5 126.5 126.1

O&,xe goods _ 11901 1212 1216121 12251 223 1222 I "t 122.91 122.91 1229 "12a-0 122.6 122.6 127-6 122.4
g.p,. oods __10711 1122 . 3 11 52 118.8 ,10.8 1154 115.6 11228 111.11 1110 ,11117 111.5 III1 1114 I112,

TcU r. -.-a-,s -- 11431 118.1 118. " 121.31 1214 120. 1203 11961 11871 1187 1188118II7 ties5 1187 1I3.6
1>$aoe r. =-s 1183 1207 12.9 121 121a9 121f 121.8 ,;2; t2.5 12261 1226 .1225 122.5 12L, 1274 122.3
to.*--!$ r4t ~ t -., , . 1102 1152 1154 1 7 12i11 120-3 1137 17.1 11641 11428 1147 .11150 114.9 $14.3 114.9 114.8

F= .- 'proU! €L V omued !aa4 feeds .. . 11541 1186 1191 119 1117.0 11,3 116. 117C 117.11 11830 tot "1 1171, 116.2 115.3 1150
F a pro=' - 11059 1122 S1141 09 I095 108 107'2 I06.9 10691 I091 1096 1 10 81I4 105-2 10? 6 ion.1F*3,*4 k-.' dL ;,rmssd 117.81 121. 1230127 s22.21 121.7 121.7 12? 1 122. 1226 122-4 ,122-2 122.1 121A8 121. 1211

L,4=4 cx-= ... . Ills 11538 115-9 18 12141 120 7 1190 110. 11721 I1.7 1156 1161 116b0 1160 1164 1162
C*"~ *', -J P, *.Ud~ p r odus 1230J 1236 122.5 14 12651 1282 127.9 128-" 128.,1 1260 1260 "!2523 1250 1246 1246 12-93
FL 's nd tm.4"-. prod-. a.d pow ... . 72,91 U 2 82,1 . 3 1010l 974 'i5 60I 830 18.5 -181 "802 001 N 1 814 81,2
Fun-at an.dk houseld cjt,-,e$. ... .. 1361 1191 lt2 19 3 I19.51 1198 1200 1206 12091 1210 121,2 121.2 10 1209 1212 S21.3
K* S. sk-,. a.-d "-a*t pro,--= 13631 1417 1412.2 1434 ZI 1.015 140A 0211 14001 144 11.11 I,404 1401 ILI 0 1-332 13731
L-c x4 w= Cpodu .. ... 1671 129 ' 10 12 9.3 12' S 1260 1258 12,1 127.2] 127A MI1 -132.3 11.62 1370 1331 1330
M,.lMI .CY Z-4 el; ,,i- ,t . . 117,41 1207 12,1.9 121,'21 1217 I. 122,6 12Z.9 120 1231 i1. t 23C 1231 122.9 121.0
me= a 4 r-m1 vomrmj.. 1241 1230 122 4 S 12-1. 1233 X 2, : !2- 2191 121.5 121.3 123i8 11956 $193 119.6 1196
1tl .'x. me'--l wod-,ua-- 1126 I11, 7 ' 147115 115,31 :15A 1I S8 11< 11721 11-14 t13 11-.2 117 1 117.2 11*70 11t .3

ft'. paw. W4: ad pro*= 1371 141.3 1411 14 .O 142..' "1-2+1 143 143o8 1437 U432 "1430 1"V£ 1422 l1Z24 142.5
R :I.' ,IPIt: 6~ - 1, 1136 132 113 11 1 . 0 ! 11! 111i16510 152 t+ IS 110, 1149

Ter proj =, &Wd *W ' I11-. 114-9 1151 is 115. 1 11.3 1 152 1 7 'I 151 1159 116 0 Ac6 %4! 163 115. S 1Its'
Tram.sorj= .,, vp." t .. .. . 1177 12 . 1 1210 124jo01 24.2 1242 12 5; 1251 1255 "1256 254 1 .25 127 124-b

R" '4 .".., _ 11861 I'S 2.1 . . 121.S i21.9 zo IM H 122 2 i-O 121.o0 1104 1202l 1186
S*= adjstd:4 141 1.1 2/ 2! 1. 1'. 25gods -T o-- fm rM3mo- o yx 15 11.4 - l 7•. 1 9. 1. 5 21 : I 129

Fm ,w goods # K ) 119.3 11. 120 6 1213 1272 1221 112 1 "11- 122"*3 112- S 121.1 l21 11 4 111.F*4 o-. umvgood Ile 12 02 12 2.1,tZA 121.7 I 1 21 1I0's S195 12 02110 12 001-Ii 1.1 4 12.01 i 12015
Fm , d. l-losIS 11&1 1 20 15 1 21.3 I1202 101 11841 1113 *, 11 5*111 11 I117S 118.1 118.7

1;,x ," ,4r& $1 fill %IS 1176 '.3 76, 7 .47 4 7 1 1 3 ; ;49 39, 113, " ,1S

-W- eq -- 124 131,2 i 144 145 15 2S 16 2 1265 16 2 m 17.
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'Urde$ 51*rwsle WWin10oWMos below. data 98 "A Annal Is. ,1991",-

COMM11UCTION AND REAL ESTATE

[M5- 1' M-1

New oor4-%mn (WLqu.-.Aed. totl------ 072 .3 43.1-1 40.704 40.M 37.f", 32006 V".732 27,.W ^49216 "32.467 134.483 1-36043" 137=53 39.141 _

A,',xe. tow ....... ....... ....... 31,.7V' 30.014 29.428 27.401 2412 21.108 20.M 220(4 124.120 125.162i 126.144 12,15.918 27.821 --
I'p., -al --.-.-----. -- --------- ---.. 196.5..12. 1.602 1 6.,363 15894 14.5 1. 034 10.465 9.625 10,991 I12 13.605 .14. "15.611 16.376]

Nv ".. w-& -.......... ..... - 13=...98 IZOD0 it 1, 0.885 10.041 8 ) 7,3,, 6643 7,52 . ~ 0 .8 9 8A 19,739, 10.470 11|.117|
Nm, ea- W.kzti,. . exoeW W aM pvxc 0.-s)

= # --.-.-. .-.-.--. 11.-..1...9. 10.7741 10.448 102 9.603 .6 7,851 786 8.119
.  

6.71 8.33 $05 18.069 8078
-"------ ... ... ... .. ... . .. .. 2.015i 2,031 2.06 1.930 m 1.540 1.693 1.797 I..,%4 1.731 SA 183 "1.744 1.,"94J

Pubx: u,-es: ",T ,=,.P,,,xa:om -............... . 46 9.6 4 8271 90 7 .558 716 716 786 76 775 78 --- _
M,. . towJ 98 #.5 11,53. OW , 7 . 87 .2,671 70 637 SM 169,.1

31-%7x~ 41cz 8Zv. y)1.. . .. .. . . .6%1 3.99 360 3.353 3.509 3.613 4.063 4.0•.6 46 .
'%M anif er f4 ---- 361 373 378 4 26 2e2 287 2B3 30 2 19 8

1.3m 1.433..r~ 11.... .. . k O 5: , 1 1 122 114 121 141 152 11 lie 1 28 J. ..

3-1?0y 2.73 ?v.. ... . .. . . . . . ; Is . 1 5I. 144 1,6 152 160 1!5 !47 152! . .
l f,;, "way aM s- ------ -', -------..... .. -. , -*' -. 2 / 30% .7 1.96 1 .159 17 1.415 1.913 2 ;. W e .M47 I.SIS ..

New =mim.-,.€' (seuvwy ac- kmm at W-x..,rates). two .... 497 43% 4314 42 13 4065 4101 401.9 '4,07 0 3990 139C. 4049 4062

t' ,t . .. .... ... . .. 3369] ?3 :1 3172 31,. 3039 30. Wb 5 299 0 2910 -9'0$ " 1 3.3 295.9Resem 806 175 71 1680 1 o,0 161 .M6 ., 15 14.
New t*=q zz- 125. 1216 0 1151 30 17t 03 IV8 106102 15

-- 

1 't08.3 11. 167.3

tota --- 119t1 .1/1 11.4 1096 105 1070 103.8 1 08C.9 1990 "94.3 "937 900
WAL's,": . 2.91 22.1 , 22.5 23P 274 232 231! '24.3 207 "20L '21.0 20.
Comee-m 63.8 67, "l 5t.6 5-0 a, 540 5£ !1"54A '502 476 ,46.8 44

91. 97 9

W .. a 1.8! Z1 2" IA 11 13 1.5 1 4 is .7 1.8 2.2 1.4 '..

CONSMFUCTICIN CONTRACTS

et. .-4',== €c,.7;rs {F.W. Dodge W -,. WG..wvI.-

Wu} j=0--. exa,1 sea&s a6). 1982.10 173 1 15 It 1 45 I'-l 52' 136 1331 3 9 152. 145 136 its ISO
Put CW-,t$p 71A 6,71 7.243 .9 6M = : z ,2 OC& 4-V6. 511 2.803 6.700 6.65 6.-M2 6M88 7,2SO
PM, A: C'-.V 1019.. .47 15.036 35 13.758 IM)2 9.079g 8.S &W| . 1.. 0.471- 14229 14.047 12A24 1&A,2 14.M

1- ! &' g.I
"iiVW' 3MS t.9 7.97| .7 7.805 00 .! 93 5.. %3 5.01 5.7471 7.0%6 6.T;8 6.42 6,-W4 7.45.4

Re-scma.., _~.36 i 9=f,46 3.67 7.00 5 S, AS 5.W 6395 8.712 9.190 8Y. 9 .695 9.769
Nr1",..3tL 9 c= o 471.670, . .. . .1 4n, 61 3-86| 4.091 Z-0 3.213 3.15,1 3.7A4 S.141 4.74$ 4231 41A 4-n9

HOUGNG STARTS AND PERMITS!

Pt. 1*6 -.7 M2 6 9- -- 42s ----4 .... .. sa -9 732 99 9 .. '0.5S.2 ..l

0e x ". s vs ,,'''',, am 'J 9 33 769 "151 clA 742 90 831 M- "879 "VA me
'New prn- ho,.. Lms .- v'.zfS -d by ha pm-:.s (!u.o"w; . .**

pv. -.. s AMt): l'

Ucw%4.4;";e Ml'... : 1.. . . . .s 19S Sg e 1 .2 1 0,3 1 17 105 Q 1 152 16 4 '56l t41 t'.78 _ _

CONSTRUICTION COST INDEXES

Co'r!PoVAf.= s!e d pme w-e .. l r, t O " 174 110.1 slg110 A 1Sloe 110.9 110,0 '1 7 1:106 lg11
tv. €I'C4.:-I ' pro. Maw ," 11318 111.6 111 tl 1110 St07 1 S log 111 1110 a"111.10 "*11:112.0 112.3I_ _

Co"-.mrve 'd .-4 tamar . . . . I 1072 16 1. till 111823 1121i... 112.9

Con"=s n 4288 us UZ 4 ".. "U4Z .2 U"3 7 4 1 4s 4 A 4j,31 7 "101 .16; Is,$ ,.41 : ..1Fetr! HV-rj -cr-g-1ay czsrx 197-
C4-pu# "W r or -4 I12 --- %casIII

IX: o a: & cl W
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226,ss o?*.wse Sued in 2ocm6.s caci. d3 04u$ 90 Anej 199 1991

aMfelo~d~a are as stcei MSS T505 S:476fl75
,,,'6 198 1900i Au. Sp ct. INov. IDem J&L I Feb. Uv. Ap. May Arm July Ag.T Sept.

CONSTRUCTION AND REAL ESTATE-Continued

REAL EST8240 F

-x -~ r:e 220' :27 115 1 0.5 88 201 74 7.1

Face - -. 1271 215g 1012 19 925 81s s V0 
85j 95 105 117 80 92

-ojzxVAVw 1096 85 6.3 92 7.1 3.5 61 6.9 60 64 84 fl3 7.1 67
Sa jdraaA e ,.. .riv we. 122 12n so 57 82 87l 6 69 (A 92 83 "A

F~d. 844'reed 45892 51 4.74 *76417 4.320 4.476 07 4.28 3--6l..5.3 3.S.8i58 ~ 3.723 1! 4.07027 4.4.44.3 4.09
Vg A=. FAaee- 1 14 .~ 04150 25.787!0 I.57054 .:975 1.612.14 10-6.52 932.01 1,501.67 1.25916 :P3'. i . : 37 1.17379 93910 1.31t.15 1.562-33 -

d~.4C0 *4Cpt-~4 . .. 4.9 117.016 12255W 111.9" 216.14 16S675 117.0S !:264 21'313 %07.004 :02.62 58.744 94.740 91.52 K0142 -

New =qtM- 201r448 wFe8 i'.1~c
es= Wm~ia2@ - 166567 -*252=30 14227 11.766 1221 10.224 103526 8.216 3.113 11.137 '13620 :4253 1331V 12.113-

H ec4?4n 24.55 :16102 1.38 0.63 1.18S 938 810 675 682 934 ' . 1 2245 *.206 1.25
..... ...... 2.432i 212W2971 2240 's.99a.I8 C I04 Use5 S51 7.038 65034 9.M28 '104. 12.4701 25: 65

9.1831 -8.769 705 69 1 581 527 9W3 W8 419 47 13 55 45

DOMESTIC TRADE

_____________________... . -............--...- -- - -

__ _ _ iI3M

84Axe 4t9 'r.e N44l:A~
__________________

14:aI 3228 3.27 793 - . ... .7 - - 670 4... .1 s- -

-2eo'S :4e$- 842.06 87.122 7759 7M41 5 87 005 734652 62 7.6 0s 71.0126.0 743726

RIEA~L. TRADE t

fa-Of 6 144

Es411voesa* wts w4'4 t. 5 IMM'8:57.1 159.-4 .245 ;5Z.60 5 964U :79265 14,01 33-1 '256 .4921% :4'U-1:94R 154 147,t64 5.7 4.

Ak.4& C= S=Wt. -MS 3 1356.382 -. 43 14: 2 7003 310 15 6.37 4 WS 2168 701 .10b 715.311 691-0 '332 % 45
o.'40.cePx tg'2441t f USYN2 .ade:~r~ ..... .) 9250.13 7.750 7377 8.71 118 4 75.732 6&',5 73n 6135C.1231'.52 * u

0-r~ g= awd1.3)7 2*l 12.93 :70 :527.59 22H71 27ti12=5 :2335 12J4 :6371 37 18.'551 12S.'681,14518..* 42

NYGrta Sw4' -- 22.72 2931 1% :1.08 52 :2.23 69156 SIX -,:.664 109,0.33 12194.6 1.654 '2.248 163'1 4

F44 I asw) =8cb ______. - 1.834l !M7219 16.65493 :5.076 151.49 :c4732 .653 23.92 13,525 :0292 15.54 -656 602.3 5 '.5275 '15.4p)

labf. 000a es I-~ - - --........ -. M1.03 26575 57=0 52.660 S.,2M % .-454 4.5 .0 .2 537. 1.7:41 S5,2 Mg7' *, W .5 Vt 25-1 51M

A==7, 1 -_ ... 5 3- - 3A.658 .0M 34'5.0 241Y3260 54225049 5211 521 3V5 35.031 34.12 '54.27'113'44

FLut -*-z -----L-p -d - -2 92= 7.750 '7.37 757:0 7.65 7.3.2 720 7.65 7,.0u .3 7.51f 7.762 '78".W 22 74

-I -t 123. M- . -6 554.3 ..V4 5.4.33 5449 52343 5415 5.41 "USN0 =.7 558 972 '5548, ' .5

-* - V .V 21.3 '1.1"2 :35.7 . 3155 2539 315 1 2M0 3315 3*14 C 354, A 11"S I 3I54 '120P 492.50 '1.422

.1.,43.'49344.C41 1141 -31.22 '205034 0.425 WO5N 2532 27.52 32550 246 3M67 3;6!M '21.99J 2 M 2.

App"1'030O~0~4 z- =r 914 .73 W724 '7717.0.57.-M ml 1206 7.4 5373 i- - 7.607 SM '766 '= 4 #'57

'C 2 W-9 '2.173 274 Z26 2%079 2.1 SIM0 15-40' 1.5V .724 -. 7 g '.68,w
______ 423 W418 OVUM7 4.1 455 1192 445 .81 414 412 4"A'.2 4

See'o. Am- ww@60206.5 l" SX .5 S S3 ls m Z S SM .0 J0
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s~ c-westc inttvs bebe on ftjg im Ak a 199 199
&-4r~f0V~W.& at a S*Win KOKU~81 SIAM=IC.

'M:.199 09 A*g q4 d N-v. IDo- Jo F&. Nor AV- May A- .My A,*- &A38

DOMESTIC TRADE-Continued

RETAIL TRADE t-Co.e-t.Ad

fAMS of d9-C-&*47
Mam :e3 ses-Coo--exM

t g7e-s&e 9mc 1 -t -- - 97125 '97.609 9777 M SUSS 97Y-1 S.A 97.057 97.742 W7.477 S8,93 MAN43 '9.70 9.035 '99.056
Gtwx r14oCL 14. qr .-. =* -.1792 '7.60 17,8 1079 17.445 17.43U 18.105 11.072 IM09 18.34 17.53 ' -31 1.443'1.3

00w .1 =14 111419 *aM7 160440 t55444 .-. ... 4.443 '14.189 14.309 14.266 14.t&) 14255 14.3S15 4.704 14.710 14A894 14.4505,4 '149 5,10.:36
vLeySztS - 614 *'612 61A 637 561 5S2 593 591 VA5 607 595 600 Sao -

Food szees _______ ~ ... 30.U3 '33.711 30,437 33,701 30.639 1)3650 304M3 313,7 30.660 31.125 3%2$1 '3091 '30,771'30837
-- '25=33 '28.619 23,91I1 2&V72 231705 253M 2835 2819r' 28096 295057 29116 '3.94 26 '24175

Gsoes.Ieo.o - - : ' '11.711 I2.15 I2.US7 01.387 11.48 I.56 10.70 1 10.427 10.7 46 10,963 '1061,1 '10034 '10.3

Apwf; W4 34444447114.4.1 '8.824 -707 7.823 8.9 7.W 7T75 902 .3 8.103 8.147 84074 '8.u13'8.104 '8150
me am bow 713 r r-X t '71 731t 77 766 71491782 7W, 714 "737 755 '73 -, 763
wrn es 6=-V. s secarys..a ?' -4 .n 'U '2.715 2.617 2.6q 2S5" 2.470 2.69 2.A. 2.31 2.m 2.071 :2=2 2.S
S14. $:yes4 I-u2__ _______ -- '. '0.56 1.498 1.0 .499 1.432 I=53 1.4sS .53: 1.454 1.55 '1,910 1.52

EX9V_ 104___ *rkmg_ ' 15.155 -M22 151 . 5240 15.166 15)74 15.7*0 15,913 15.615 15.791 05.55 '15,916 '15.97U ':55:4
______________:w -t . . 5.799 .' 55Q4 3,695! 5.669 5.92 6.1.54 6254 6243 622; 6.245 '805 '6239 '6250

I.44.s =s .. - '.753 I. 1.7,65 .- ] I.-.!$ i.n2 1.345 1.83 173 076 1.7&2 '574 0.341

Esir.ed 9W=t*J 4-4d ol d
5Bcu v3C.* oro=WFO bazi) vr.%A0 14* 23152 237,352 238 '74 2436C53 -. 414 Mi0r7& 237352 230.9 236.816 235,947, 236 440 235250 232-W4 1232.'48 232.8,3

1>41204 gxs4sD :~t 21.24S 123.115 117087 *111.54 :2.1.64 126.567 121.195 120.2-8 I:9Z,4 M116.86 1684 117.07 2 115.004 -.12,616 11217
84g =rA,,o s 3xIW.AA. g4tj' ,Wpp1. aX4 Co'f

?IVo*4 dest's ISIS]:19 15.782 16.416 :6276 15,94 15.83 15.7a2 5193 16241 U6.30 16630 :6.64 16.7m9 31.314 16.161
A~znc-vederes &6.291 65252 60.347 60,201 63.W0 65,943 65A--2 6493r 63.37 60.975 60163 60.234 58,9508 '5641 5 5426A! _

F-s*o-,t. t=#c --owl-o~s q x L .2i' - 7.003 16.9.3 0717 7.7"6 18.649 ItI00 36.43 16,997 16.396 :6.45 1:6274 16.79 161364 1 652 660u

lIrdab~tgooz tw4OsD 8 - % 0175 I16.157 10207 123.86 131.76) 033,01 116.157 216.056 * 1?A7 119.01 119.5 18.314 117.344 '1933 121.655
Gmr- qoe'1 Z'. S1ts __ 4051I 40348 43,5497 £5-983 50.350 51.00: 43.340 40.626 'r. 43M2 43,93 42.5153 4223 ~433U~ ==3

Dexoa,. 1414* .e66idileas *&W 4 91.245 3156 33.580 35.324 39.S27 4143; 31-946 3221 33.094 34.370 3A.83 UP;9: 33475 .9465 3523
3444: uves -- ~ .. 23,397 25.24? 23.55K 24M22 35.058 25,959 25249 25.193 24.757 25.09 24W0 25243 252 '24.550 24.755

A 'xe ax aa1t1i Ives 17.667 18.021 21.05'. 21.263 22-.30: 23C64 18.02 17.145 18.771 19.038 9-1030 19.554 39.7M6 '12S= 20.121

BXAcrS-UWfo ss. (au vk , 239.159 2453 -24l69.6 2432'7 2U4.50' 244,50 242.56 24o, 241 *-79 23993 2396993 239,30 235996 '335,94 33945
1)-& 0'ow,6o4obc4 ..s - V2O6W :.29 ' 1 123,59 12.449: '22.97 120.0 ,ct.0217 01923 116,40 119,97 115.4e2 014.30 '014.754 1:4.=5

- 1.1 1.44 '9 B 1697 9.41 1.42 44 1 6.431 16241 16.'.V1 16.6 14 16.,07 :,6.15: '16206 16.334

kA=--" "0e.- 411 8,7 "r 555 6.7 65,90 63.070 633M9 604 51357 58.2:1 59.46 57i Me .0 7.3
rm1c 0o. vax ______ 1.4 w459 I.333 176 17.W6 17291 16,95 I7.0M 16113 ISM72 17.166 1.15.3 17.0= '172 isms3

qx4doa4 ~c$ 5:1448 0.46 121.934 .-! &27 :19('- .01353 :21,923 121.534 12054 1213541- 120.M5 129063 -1 20.7:4 123.13'214311.9
ebswd! am 'so7= zzs 4APIS ".u5 I 4j3 a3 el "=93 .4= 4ZZ37 u., 4.1.34 43A.82 43,69 43Y.45 44.171; '-Ass6 44.91

=4O15 41t e&A 4asd 1 342,1en NM ,99 342 . I 34,936 I-AS' 3435 33,96 34,941 3417S2 34-M2 34,925 35.63 '3596142.051
34041=es- .. 23.98 25.95 4 v~? % 9 24.373 24.60 2530 2$X95 25.070 2527,3 25246 2M" 25-.4 '25M26 5.*4C

304; or 44. =# .4 =9or 197'~6 19.001. CT5 03.895 1.947 x 1 --6 9.73t 193569 1 9,95 19_ '194 .19 .17

Ev-aCs7.? s 3qA~.9 12 64.387, 60565 58.41.1 S&4. 57.07. 63_52 82.42: 41-- .- 1 73 54.51 55.74 '5701:5 $&-,a 61.03

ova!$e qws s 77.143 80.101 6.715 6.315 6.162 7.052 105u4 5265 521.3 623 9.626 7.24 6-93 7,945 7A11
"5144$7~4 6,97 M,0 71 767 727 -,a 611 52 ;se 7-47 INS YA0 w W2

t' 441141-570.244 634.750 5S.55 4.2 50,912 So'373 7"MS" ,9 m 60 50,9sow 4.w5 524m6'50.*.61 49,63 53.,": -

GW9 C~te-W4A -40-S.Vt 017.544 194.464 3.172 13M5 15,72 230.607 30143 '1275 11,S23 -5W3, 14.34 15,924 '5.S. 14.682 I7.95

Food s=ts -- . 192YA6 ZMA2.872 17-1255 16f."828 A 168 1726 13M 17IN3 15.629 17.-6i 31.L66. 12.73 I 17.45S 1V.71 8.126
0.uvy £xts.. 19351 1.52 1.4 169137 I6.65 17.03 :82:11~ 16r893 13 15.6 07,7 162540 %,.541 '1724:. CA.4N 1123

404.0 3-4 =ZVI
000 

11144 SAVA 53257 4.'r:2 4259 429: 5.13 %,7 3' 3217 4.616 4284 4,902 I x '43 .19 5m
______________ 4433 45 -IVA 4A13 3m2 301 I'M0 v.611 .. ! 41f 3931 2.12 4.0514 'U25 49m Z362 -

=~ es W04 p-4*2y '.4.s 37,921 41.647 1993 3213 33 3.7 4.903 3,-:5a 3.457 3MA4 317 VIC.7j'3.63) JIMA6 3.3

- 751 57:1 71W 5873 721n 7P.M 7.117 7. 18 7 P.M '731I 7571A 54

A.I:24 X (sea. =;wy =1 - - -. - '1-50 57"5 59.04 "7it3 7r,69 41 1.1 7.3: '59045 5.5732 M345 54
04 =43414t~4 .41044444 - . 13,93 :1.3 13.T5 031822 13.;.2 131871 '.454 14.33 14.33 14,912 '14.3 463I1,

__________ t"I 40 7 400 M7 431 S q 453 453 &SS 44 47

If 2=4 ' - - M?.5 I I'M5 463141 I.462 3i WA29 3.54 4530 1. 40 I?.71A7. 49 4.1 " S.657 I- -

__=V._ S_ '951- 653, Z24 .W0 1551 Up0 I=~ 99 965 6 1 ' 1.4. 1-4m
S1*sd4.es 54t~..L3' m. .,96 0,9 1,93 V,95 e.5 1.94 1. 0.65 NS' 5229 .4J .0

0nj' =.4$ *4 =0r14 3m*1 31% -. 1 1 1. .11 31,91 3770n 3.757l '3.05 3. 3.666I
________________ -1 L - - -

LABOR FORCE, EMPLOYMENT. AND EAHK!?4GE

%4%-'= 16a1o yeow.4 ' 4 e axst ow lam, 1.9.6W 1:91 1990 1209 N= 3~ '9943 '60,92'5 M'99'9 '50138 f13.59 1§1 .3 . IQ44 S95m S.IS

Law04 bi4 @ -________ 12S.627 12W44 127.63 IN1 '16,7 :9436 181247 005202: :2U,67 12533 1-26,183 126,315 1155~ 1, 127 73 2.9
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FINANCE-Continued

BANKING-Colkinuod

(Bilons of dollars]
Commercial bank credit seas a,: §

Total loans and securies 0 . 2,512.6 2,7236 2,7049 2,7080 2,7136 2.7166 2,7236 2,721.2 2,7351 2,7510 '2,751.8 "2,7505 '2,7632 '2,7633 2,761.6 2,768.9
U S. Goeronent securies ......... . .. 3945 4542 445.7 450.1 453 1 4540 454.2 454.1 458.0 4714 4792 '485.1 '4952 '5053 5126 S2.1
Other secootes 1........ .. ... ..... 1803 1756 1788 1788 1778 1759 1756 177.7 1776 177.6 1757 1739 1731 '1720 1699 170.8
Tota loans and lea2es................... 2,007.9 2.0938 2.0804 2,0790 2,082.7 20986. 2.0938 20 94 2.099,5 2,102.0 '2.096a '2.091.5 '2.0948 '2.0% 0 2079.1 2,0760

IPercen
Money and Interest rates:

Prve rate charged by banks on shor-term uness loas 1087 1001 1000 1000 1000 1000 1000 952 905 900 900 8.50 8.50 850 .50 820

Dcont rate (New York Federal Reserve Bank) @ ......... 693 698 700 7.00 7.00 7.00 679 650 6 N 600 5 9 550 5. 5.50 5.50 520
Federal itetrmediate cr044 bark loans .. ...... . ... . .- - ....... ... ... ... . .... ... ...... ........

Hone mortgage rales (corinoal lot morgages)
New home purchase (UJS. avg) ...... 2.... . 2977 968 9.75 960 968 961 945 9.36 928 9,16 924 926 918 9.12 9.19
Exsting hone purchase (US. vg) ......... ............ ... '981 2973 9.70 970 967 969 958 9.54 9.49 926 924 923 9.12 9.12 90] .

Open market rates. New York Cty:
Barniers acceptancms 3.oronfl....,. . . 887 7.93 7.75 703 785 7.82 7.60 620 6.3U 6.24 522 5.75 594 589 5.54 538
Conmercial paper. 6.mon t ................... 880 795 7.77 783 7.81 7.74 7.49 7.02 641 6.36 607 594 6.16 614 576 5.59
Finance 0o paper placed drecty, 6..o . .... 816 7.53 7.46 7.50 7.50 742 695 .9 6.14 620 591 5,72 5.75 s.i 550 5.34
Yield on US Gov. securities (l aable):
3-month ls(rate on new mue) ....... .. 8.120 7.510 7.440 7.380 7.190 7.070 6.810 6300 5950 5910 5670 5510 5.600 5580 5.390 5250

CONSUMER INSTALLMENT CREDIT I

IMA- of odo#-])
Not seasonally adjusted:

Totl o0at (end of period) # 739.. . ... 7001 748,300 736.480 738.946 736.091 738.626 748.300 736,399 72964 725.462 727.907 727.717 728.023 '727.754 731,091.
By=mp no:

COmeroal ban ............. 342.770 347,466 340,525 342690 341,755 342.882 347,466 341,42 339282 335,754 336,425 334,746 333.442 '334.273 335782 .......... .
Firnace compares 140.832 137,450 139,496 14090 141,329 139,195 137,450 134,0 133,021 131,552 133,462 134,045 133,903 134,120 135,509 .
Cre1 unins 9....... ...... 93114 92.911 93.071 92,996 93,190 92,918 92,911 91,991 91,131 90,772 91,413 91,549 91,924 '92,017 92.020
Retaers ............................... .......... . 44,154 43.52 39557 38,963 38,20 39,095 43,552 40,945 38864 38,497 37,817 36,782 30.702 36392 37,296
Son'ga osotutions .......... . ........ 57.253 45,616 51.823 50,603 48,05 47,121 45,616 44.939 43.875 42,491 41,707 40.764 39,827 39.012 38.156.
= compas es - ....... ... .. 3,935 4,823 4.722 4.723 4,749 4,753 4,2 4,76 4,404 4.296 4.357 4507 4,591 4,712 4.857

Pools of secuntzed assets ........ 48.43 76.483 67.287 67,993 68.731 72.662 76.483 77.37 78.687 82.100 82.72 85,324 87,634 '87,28 87.471
By credit type:

Aot'noba ........................ 290,709 284.813 289,371 289,169 287304 285,378 284.813 282214 279,913 277,798 277,50 275.82 275,018 '27422 273.876
R eoon - 210,310 232,370 216,633 218.279 218337 222,643 232.370 223.66 220,714 221,400 222.627 224,381 225,596 ,226,145 229.146
MONhomie 22.240 20,666 21,185 21,195 20.773 20,472 20.666 20.614 20.362 20,030 20.052 19.721 19.875 '19.639 19.495
Oer..... .. 207.646 210,451 2,9.291 210,303 209,677 210,132 210.451 209,965 208275 206,234 207.720 208,113 207.534 '207.748 208.575 ......

Seasos lly adjusted:
Total oltstarin (end of Dowd) # . . . .. .. 733,844 735,547 735.433 736,411 735,102 732,962 732,762 732442 733,621 732289 730,591 '729,96%2 728,671

By mrnw credit type:
Autorobie ......... ... ........... ..... ..... ....... . 26.818 285.627 285.024 284,412 284.585 203,746 282,626 280,689 279,746 276,494 274,496 '273.565 271594

eNg . ...... 217,024 219,090 220.031 221.690 220110 219588 221.55% 224,817 225994 227,301 227,737 '228,199 229.375 ......... ...
Mob ho. ........... 21.191 21.073 20.060 20.492 20.919 20.459 20200 20,123 20.09 19.796 19,907 '19.615 19522
Oter . ....... . ................. ... 208,811 209.758 209,690 209.817 209,487 209.170 208,379 206,813 207.782 208,697 208,451 '20832 208.179 ------

Total net change (during period) # .. .... ...... 1,094 1,703 -114 978 -1,309 -2,140 -200 -320 1.179 -1=332 -1.69 '-629 -1.291
By ror teO ype'

Auoon o ............. ...... .. -1,318 -1.191 -60 -612 173 -839 -1,120 -1937 -943 -3252 -1,9N8 '-931 -1,971
ReVo . . .......................................... 1,905 2,006 941 1,659 -1,50 -522 1w68 3,261 1,177 1,307 436 '462 1.176
MobJehome ............. -20 -118 -393 -180 427 -460 -259 -77 -25 -302 111 -292 -93
Ozer" . ...... ..... .. 527 947 -6 119 -330 -317 -791 -I,500 969 915 -246 '131 -403.

FEDERAL GOVERNMENT FINANCE

100844s Of das]
Federal receipts and oulays
Recepts (net) ................... ........ 90.70 '1,031,W08 78,462 102.939 76,90 70,507 101,90M 10,713 67,657 64.805 140.380 63,56 10.30 78.593 76,426
Ourays ne0 '1,142,691 1251,766 131.181 82.012 108270 118,142 82.160 99.023 93,834 105,876 110249 116,900 105.849 119,364 119.080.
Total surplus or defcit (-) .. '-151.99 '-220.458 -52.719 20.778 -312 -47,635 -7.311 1,690 -26.177 -41,071 30.131 -53.346 -2460 -40.792 -42.653.

Federal Onanog, otal . .................. ... '151,989 1220,458 52.719 -20,778 31285 47,635 7,311 -1,690 26,177 41,071 -30.131 53,340 2.460 40,792 42.653 ...
Borwqg from the pi±Oc -'14C,369 '298,024 47.329 -2,595 32265 46,776 19,700 31,764 34,011 -9,913 -9399 41,742 10.715 34.434 32.574
Other .1........ 11,20 ' 10,79 .-5,425 20.8Q 003 -1.274 1Z389 33.524 8.531 -50.758 20.732 -11.604 8.25 -635 -10.079 .

Grosamoowt of debt outstaning .2,01,112 '3266,073 3243261 3,266,073 3,307748 3,363205 3,397,325 3,443,129 3,48.624 3,491,694 3,470,53 3,522261 3,52.942 3,597,294 3,636298
Hold by te publc '2204,270 '2,470,166 2,471,927 2,470,166 2.502,431 2,549207 2,568,907 2.600,015 2,634.626 2.624,714 2.615217 2.56.959 2,667.674 .702,107 2.734,682

Federal receipts by source and oulsys by agency:
Rece-pts (net), total. .... .. ... '50,701 '1,031.308 78.462 102,939 76.0 70,507 101,900 100.713 67,657 64.805 140.380 63,560 103,389 78,593 76,426

I a rorne taxes (net). ..... '445.690 474235 36,434 46.664 40,691 27,156 46,471 50.882 27,92 11,280 77,768 20,005 44,517 38.403 34,5 .......
Coioason ircome taxes (net) '103.291 '9.945 1,608 17,344 1,614 1,29 2,523 3,829 2.495 12.807 13,29 2,032 16.540 1,770 1,300
Socal insurance taxes l Colnh' o (net) '359,416 '38.944 32.047 31.010 26,558 33,723 25,480 39,604 29.872 33.045 42.478 34346 34.758 303 31.504
Other ... ........... ............. 082.391 196.369 8397 7.85 9.807 10,646 7.792 7.487 7.361 7.065 6.83 6.977 7.574 8.061 9050

ostays(ret). total. ........... .. . '1,142,691 '1.251,766 131,181 82.012 108270 118,142 82,160 99.023 93,34 105.876 110,249 116.906 10594 119,384 119.80 ...........
Agrdture Depattneri . ".....'48,414 '50,117 2.346 3,32 4,1 6.474 5.353 4,553 3,1W 5.051 5,200 5,061 3.818 4,029 ........
Defense Deoarmnent. mtry. 12...... . 24.876 '29,559 27,80 20.522 24,094 29.021 25.168 20,968 24,940 14.852 20,841 24,091 21,090 23,06 ...........
Heath and ,nn Services Department .399,774 '449.29 59,467 14,730 36,734 39,360 38,133 38,931 39,162 39555 41,445 43,040 42,792 41,7 43 271
Trea tO ent ... . . '230,573 '261,117 18,29 16,281 15. 61 19,345 46.54, 17,165 18.754 19,800 17,714 22.821 47,297 16,640 19.136
Naool Aeor es and Space Amstaton .. ;11.036 '13.164 1,140 948 1,351 1,155 1.39h 851 1,063 1,139 1,220 1235 1.030 1.089 1.201 ...........
Veterans Aars Departmenl ...... ...... ....... '30.041 '30,575 3.619 1202 2.80 4,018 2.428 9 2.576 2.716 3.184 3,668 1,164 2.654 3.659

GOLD 80ND SILVER:

Gold:
Monetary stock US. (end of period), md $ ...... 11,059 11,061 11.05 11.063 11.06A 11,099 11.058 11,050 11,058 11,050 11,058 11,057 11,002 11,02.2
PriceatNew York, dol pero'yoz 9 . 30128 38408 39503 38946 38074 301.72 378.16 38364 36383 36334 35839 35682 36672 387,51 35 2 34879

Silver:I
PriceatNewYork. dol.peroyozt ............. 5490 4819 4982 4,790 4361 4169 4068 4028 3.723 3960 3970 4040 4390 4300 3940
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FINANCE-Continued

MONETARY STATISTICS

(tu of dAds's
Currencyincirculation(end ofperod)......... . .... ........ 260.4 287.0. ... 271.9 ..... .. ....... .. 2870.... ..... . ... 2867 ....... . .. .... . 291.4........

Moe tc easures ad cononrs (aoerages of dul

1y;a-11re1t (snot seasonaly adjuted):
MI 7034 2~ 814.5 8189 8176 8201 844.3 8332 8234 835 852.8 '841.5 '897.6 8619 854 2 867.2
M2.................31303 .2 3.3104 3.3171 3,322.1 3,3277 3,3423 3 3421 3.3459 3,375 1 3.3979 3.3766 r'3,395 0 '3.3951 '3.3933 3.3873
9.3... .. ...................... 3990 8 4,3514 4.1082 4,107.2 4,1865 4,1160 4,1238 4,130.8 4,1485 4,1683 4,180.5 4,1551 14,1614 '4,1522 '4,1518 4,1368
L (M3 pks orlud assets)......... ......... 479.2 4.9296 '4932.7 '4.954.4 14,951.3 '4,9657 '4.9858 '4999 9 '5,001.3 '5.083 '4.9886 '4,941.1 '49707 '4,9173 4.9757

Comnponents (not seaso~y adputed),
CurV ,, :::- .. ... 2176 235.5 2394 241.0 2422 2457 2496 2498 2S2.7 2556 2560 2574 2591 260.8 '262.0 2618

Dom'd.. .....................I.... 2804 2776 2768 2782 2780 2805 200 9 277.7 '2600 270.1 2776 2715 2796 '2806 270.7 278.5
Other cleckal depos ts8... ... .... ...... . .. 278.1 291.2 28994 2911 2804 2919 2970 2979 2949 3015 3117 3049 3108 3119 3149 3186
Overrugh RPs andEurodo~as 0....... . ...... 79.2 811 82.9 017 839 702 747 72.0 710 701 700 697 69.3 '668 '696 606
General purpose and brokerideatet money market kinds 277.1 3320 3346 339.2 3A1,1 3.434 345.5 3542 3623 3.700 3685 3605 3580 3545 3516 3493
Money maret deposl accounts 4763 5011 (J) ) (3) (S g( ) I' ~ ~ ) () () (3) I') (3) (3)

SaisdSits 4054 4109 "9182 96.6 1918 2"9202 9V76 917. 91 5 4"1912.6 955 4 19649 9803"19900 1995 5 31000.3
Smlirdeposits 60..........1190 1,1557 1.1602 1.159.5 1.1612 1,159S 1,160.2 1.164 7 1.1638 1.1575 1.1553 1,1400 1.1298 1,1221 1,112 4 1.1020

L~arge We. deposts@. ......... ... ........... .. 565.2 5339 530.4 5243 518.3 5159 507.1 5090 5142 5109 504. 5034 '482 '4596 '4057 4790
Measures (seasonally adusled):

Ml 8165 821.0 8212 8233 8254 0267 8364 8430 842.1 0516 8504 '8596 '8663 8703
M2 ................... ...... 3.3097 3,321.8 3,3247 3.3240 3,328.2 3.3318 3.3.552 3.3759 3,3043 3.3972 3.4021 1 33910 '3325 3,392.3
M3 4.1033 4.1090 4,1094 4,1089 4,1118 4,1247 4,160.5 4,1690 4,171.3 4,1739 14.16608 '4.149A4 '4,1466 4,1391
L (M3 ptusothrlqurdassets)..... .... ... ..... ..... 4.9345 '4,955S '4.9555 '4.9609 '4.%672 '4.9837 '5.0107 '5,010A.1'49773 '4.9563 '4803 '49044 4.9772

Comrponents (seasonally a djsted):
C"rec ,. . . . . . . 2304 2412 2439 2450 24, 4 2516 2551 2507 2566 25628 257,6 2509 '2608 2624
Demand s de1st.......... ..... ........ 2700 2791 277,1 2772 2769 2729 2761 277.1 27528 2707 2810 '2799 2799 2794
Other checfabie depc=t 1: 2921I 2930 2918 28228 2937 2839 2969 301.0O 3019 3081 '3119 3141 '3188 3208
Savigs dpowt - ,"9186 6"9196"19t82 19178 '9167 91 19269 9397 ")9538 8"969.2"981.0 199008"9962 " 10027
Smal toodeposits@ 1,158.3 1.1601 1,1614 1,161A 1,164.2 1,1632 1.162.7 1,1583 1.1502 1,1405 1,129.1 '1.1118 6 1,110.3 1,103
Large tne depo4@.. . .. ..... ........ ........ ..... . .... 5292 521.9 5151 5125 5071 511.9 5160 51125 507.3 5039 '499 8 '491.1 '4045S 4758

PROFITS AND D~iVIENDS (OTRLY.)

(/to of data's
Manufactrinsg corps (Bureau o1 the Census),

Net profits after taxes, al mnulictursg . 136,490 112.611 . '...... 29.570........18.772........18321........22.982
Food and fundred products . ......... 16,545 16.061........'5Z11...............'29 ..... ...... 4,992........5.160 . .-
Textie mA products ... ................ 1.416 422.........'136 .. .... .. '-20 ..... ... -IC. . . 202..-.. ..... ..
Paper and alled preiducts..... .......... ..... 7,047 4A844 ........ 11214 .......... .... 614.......... ........ .... ..... 792. ....
Chemicals and albed products ............ 24,523 23.367 . '6.... ...... . .... ... '5.316........ 5.272 .. 5.367 -.--.. -
Petroleum and cool products .... ........... ...... 19.512 1?.50 . .'...6...............'4,843 ................. .. 4,899.......2.591.........
Stoineclay, and glass prodaucts...... ....... .... 1,960 1,186. . '564 . . . . -474........-542..........8..... .......
Primary rioalonroun metal ........ ... ........ 3785 A10 .......... ...... 17 635
Primary con wd teel . ... .. 1.512 577 . '319...-. .- 521........-259. -55 .. .
Fabricated metal products .... .... ......... 5,515 4.721 .......... '11278........'491 .. ......... ..... 502 .............. .. 15% ..
Machinery (except eectca).. ............. ........... 9,606 11,150 . - '.... 2,576.........3,347 ........ ...- 1240 .......... 0 . - .. . .
Etecttical and electronic equipment..............9,663 7.186 '2,815 '0 .7 .1
Transportaton equipmnent (except motor vetactes and

equpment) ................. 4.315 4.921 .. 150.......'870 . , . 940 . . 1.496 ... .. .. ....
Motor netndos and equipment.......... .. 8.349 -582 . '-1.933 .... .'-2,185 .... ... -1976........-1,294 ... .
AA other manufacuring sidunt(es............2.674 17,829 . '4,692.........3,637........2.545. ..... 4,459 .........

Diviends paid (cash). al manruacturing ....... 65,244 63,815 ,. , , 14,759.......'15.958........14594........14,874 .

SECURITES ISSUED

(64asoo of do/ffts)
Securtes and Exchrauge Conorruss

Eoamated gross proceeds, total ........... ()..........,. . . . .... ... ...... . .

Bonlds n=oe, corporate ............................... 
. . . . . . .

..
Common stuck .... .. ..... ... ........... .. .......................... . . . . . . . . . .
Preferred stock . . . . . . .7

By type of Osaur:
Euswac'tota ...... . . ..
Manufacturing... ..... .

Tranoportation P. ........... ....... ....... ...... . ..... . . . . .

Fivancial and real estate. ..... ,. . ...... ..... ..

State and murectpal issues (Bond Buyer),
L~ong-term .125,047 127,971 11.22 14.066 82% 180332 14,39717,8W0'12,110O'11,477' 111,935 '15.437 '16,410 12.049 17,665 12.864
Short tetrn....... . ....... ......... .29,602 34.332 7.478 1.227 1.119 2,360 1.977 '12.06 '2.277 '1.900 '1,.906 '1.750 1t0,681 5,781 6.628 2801

SECURITY MARKETS
IMJ.on of do/Ars. unless othrse kxfiat4d

Stock Marktl Customer Finaisclg
Margin credit at broker-dea/ers. end of year or month 34.320 28,21t 30.350 29,6401 28.650 27.820 28210 27.380 20.86 (2)
Free credd ba/ances at brokers, end of year or month
Margur-sccoust.....................7.40 8.050 7.140 7,28 7.245 7,300 8.050 7.43 7.19 12). ....... . . . .

Casn-accnt... ... ............. .... 18.505 19.285 16.745 16.185 15220 17.025 19285 1822 19.435 (2.. . . .

Bonds
Prices*

Standard 8 Poor's Corpoatrsn, domestic municipal (15
bonds). dc pot $10/oml......... 66.1 660 655 6y48 648 672 676 67.6 690 673 67.1 680 669 60 1 696

Sales:
Neos Yor/k Stock Eochanige, exctusne 0f sme stopped sales.

Wae value. total............ .8836 271 10.892 701 97760 675601 95989 170407 820371 1.874131 1.609181 1Q4814 1.100459 1.6,02 S 854251 089761 92405

See Issowe/e al Vr4 of toes
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FINANCE-Continued

Bonds-Conthued

(Percnt)
Yields:
Ocmesc coror.:o (Moody's) .......... ...... ..... 900..... 9 9.77 984 1002 1003 985 963 962 936 943 933 932 9.45 942 916.

a.. . . ............... ........... 926 932 941 956 953 930 905 904 883 8.93 086 886 901 900 875
Aa ........... 946 9.56 963 977 9.77 959 939 934 916 9.21 912 9.15 928 925 899 . .
A ............... ........ . ... ... 9.74 982 989 1009 1006 988 964 961 9.3 9.50 929 941 955 9.51 926 ......
Baa ........... .. - .............. ........ 1018 19.3 1041 1064 1074 1062 10.43 1041 1007 1009 994 9.86 996 989 965 .

By oap'
117Z .,t... ........... . ............. .966 977 983 1002 10.11 993 968 968 941 947 935 934 9A6 942 9.16 ...
Pu utlities .. ......................... 96 976 984 1001 994 9.76 957 956 931 939 930 929 9.44 940 916 ............
Raoad -.... ....... .. ........... ................... ..

Domestic munircipal
Bond Buyer (20 bonds) ... ........... ........ 723 7.31 7.47 753 743 708 7.14 7.00 7.01 7.14 7.01 697 7.13 7.00 685 673
Standard & Poors Carp (15 bonds) .. ...... 724 7.25 7.31' 7.40 740 7.10 704 7.05 690 707 7.05 695 7.09 7.03 689 ...........

US Treasury bords. taxabe t . .....................850 874 897 911 893 860 8.31 8.33 812 838 829 833 8.54 850 817 7.96
Stocks

Prices:
DowJonesaverages(65stocks) 9060 96524 93430 80098 86889 8198 91630 92230 1,022.63 1,03412 1,04314 1,04929 1,06235 1,06065 1,06971 1,06744
Industrial (30 slocks) 2,50891 2,07894 2,6189J 2,55069 2,46054 2,51856 2,61092 2.58760 2.80304 2.92011 2,92553 2.92842 2,96813 2.97818 3,0060 3.01035
Publcutity (15stocks) 20572 21153 21009 199.83 20718 21026 21055 20527 21369 21315 21436 21118 20462 19964 20442 20803
Transportation (20 stocks) 1.19430 1,04024 951.11 88131 85077 84807 90843 '962.42 1.11026 I.1324 1.13905 1.16755 1.20508 1.20456 120466 1.18239

Standard & Poors Corporaton. 1941-43-10 untoss
othecse ikiraated 8
Combned Wex (500 Stocks) 32284 334.59 33075 31541 30712 31529 32875 32549 36226 37228 37968 37799 37829 38023 38940 38720

Indulstaltotal (400 Stocks) # ,370.20 39000 39078 37281 36100 36935 38475 38278 42704 441.87 45017 45005 45087 45323 46326 45911
Capta goods . . ... .27870 28247 28147 26028 24170 24994 26673 267.72 30918 30868 30643 39267 30936 30625 3092 303.57
Consurmer godo . ...... 39817 43392 43765 41403 40836 42491 45062 44365 50443 52829 54689 54340 54025 54798 57651 567,52

Utkoes (40 Stocks) 13216 14016 13276 13533 13791 14158 14446 138.38 143.19 14284 14313 13866 13573 13775 140& 142.84
Transportaton (20 Stocks), 1982 100 . 27178 25432 24008 22476 21647 21887 232.89 241.37 27036 267.91 27389 28472 29623 29432 295,57 29512

Ralroads 197.31 202.85 204.55 19184 16959 18363 19587 197.92 21840 21422 22237 233.56 246.13 247.47 25897 26441
Financial (40 StOcks). 1970.10 ($ricaltegnos on

1941.43,10) ......... . ... ........ 3024 2612 2486 2257 2007 21.5I2 2353 2320 27.75 2864 3027 2981 30.18 2929 3148 31.43
Money center banks ........................... 11614 8559 80.78 7286 5825 658 7538 7042 8299 81.17 8843 90.36 9436 91.89 90.94 97.57
Major region banks . -b.... 122.18 9553 8952 7930 6341 7490 83.51 7910 9977 102.97 10972 11471 11800 11679 129.37 12596
Property-Csusafty Isurance 11 32634 34250 32599 30477 22.56 .22.57 343.99 341.84 391.74 39493 41025 35337 39404 387.9 36958 360.16

NY. Stock Exchange comrrron stock adexes, l2'31/65.5a
Corpote 18002 18346 181.46 17324 16805 17221 17957 17795 19775 20356 20771 20693 20731 20829 21333 212.54

Indcls. .al 21623 22578 22673 21681 20050 21281 22186 22069 24674 25536 26014 26013 26116 26240 268.21 26621
Transporatl ............ .. 1752 150862 14741 13695 13190 132.96 14131 14589 16606 16626 166.89 17076 177.04 17715 178.51 177.99
Uti7 ... ............ ....... ...... . 8743 906 85.81 8330 8727 899 91.55 88.59 9208 92.29 9292 9075 8900 9005 9238 9371
Fm ice .... 15108 13326 12014 11859 10801 1'376 12ZI8 12139 14103 1441 15261 15131 15231 151.59 15769 15768

NASOAO over.he.counter price cxes:
Composite, 2WI.1100 437.00 40921 39632 368.5 33801 347.60 37021 37668 44259 469,10 49632 49093 490.35 48934 51325 520.56

Inach" 42835 43057 42390 39425 36041 37324 40089 41283 49145 527,06 55044 54597 54584 $4401 57078 58235
Insurance 50475 47143 46022 43205 391,57 41386 44944 44896 50923 53217 56243 55437 54664 541.50 54298 53878
Bank . 4570 31903 293.94 27142 2469 24660 25516 2540 29119 303.5 32516 329.81 32937 32418 33954 34202

NASDAONMS conpon1$, 7/10134.100 19102 17936 17354 16135 14809 15262 16342 16662 19623 20751 21921 21655 21634 21587 22677 229.72
Industral 167.51 170.17 167.45 1556 14251 14859 16024 16544 197.17 210.74 22297 217.43 21740 21661 22768 231.95

Yields (Standard & Poor's Carp), percent
Composite (500 stocks) 0 ... .... 345 361 365 3.8 401 391 374 382 335 326 319 323 323 320 3.10
Industres (400 stocks) . . ................. 301 316 316 3,33 351 345 331 330 293 284 2.77 279 2.79 276 267.
W000os (40 stocks) ............ 635 591 617 636 602 589 573 607 584 508 5.8 609 623 611 99
Ttransportatan (20 stocks) ..... .... ....... .... 2.14 256 263 296 295 3.17 287 281 247 20 2.42 233 224 226 2.1 .
Francial (40 Stclks) ........ ........... . ....... . 373 482 505 614 627 5.54 496 503 402 381 3.57 371 368 370 345,

Prelerred stocks. 10 Ngh.grade .................... 94 896 897 905 890 8.8 8.72 871 846 8.5 843 821 826 815 803 ......
Sales,

Total on al registered exchanges (SEC):
Market value, an $ 1.844.848 1.611.67 177.524 96.201 132.90M 116867 122.918 111.171 165,070 168.715 159.472 149.994 138210 134,4 5 156.60
Shares sold. mit s ns ..... 54.239 S3.338 5.449 3271 5,581 4200 4.312 3,950 55 5.574 5205 4.677 42 4.353 4.923 .

On New York Stock Exchange:
Markelvalue, ml $ . 1.576.899 1.389.064 152819 83.385 116340 99.541 107.530 95.441 142.066 145.301 137,53 128.620 120260 116659 133.673
Shares sol (cleated or Sell4 mlelons .... 44.140 43.426 4.402 2.M05 4,800 3.463 3.557 3258 4.610 4.543 4247 3.852 3.548 3.610 4,010 ............

New York Stock Exchange:
Exclusie of odd4ot stock sales (sales effected), miloats 41.699 39.6 4,015 2.68 3.671 3.148 3.109 3.636 4273 3.90N 4.011 3.742 325S 3452 3.773.

NASDAO over-the-counr:
Market va'ue, ml $ 431,381 377,460 44,058 26,152 33,380 28252 30,127 45.375 56.767 55,754 66,434 55.90 46976 50.781 57,69 55.614
Shares Sa0. miYas .. . . . 3353 27.894 3.121 2.09 2695 2.378 2.495 2.925 3313 3.5W 4.114 3.37 2.541 3,09 3.346 3233

Shares 8Sted. NYSE. end o period:
Marketslvse, allstedshares, $ 3,02965 2,9 2,7951 2,617451 2,59125 274759 2.81978 2.9277 3,13760 320991 3.22947 3.3617 321619 3,35144 345505
Number o shares ksted. r.x7sa ,,, 82.797 90.732 00.72 89400 99,97 90.345 90,732 90.772 91,000 91.851 93.579 94204 94.821 96.174 9622I

FOREIGN TRADE OF THE UNITED STATES

VALUE OF EXPORTS

IM,ons of dolars]
Exportsnmse), ree reexports, total@ 353.8115 393.8934 31,6638 '4806 35.2959 33.6892 32.9228 33,' 1 32,682 35.,770 36.1104 36,1356 3557311'33.5087 33.3755

Seasonally assted . . 32.5486 32.0102 350063 34.1943 33305.1 34.1440 33.5994 34.0307 35.632.1 352712 34.9746 135227.1 34.1654.
WesternEurope 1001651 112.9746 8,3183 9.0141 99049 9.3220 10.3357 9.4613 9.5177 11.8370 10.8828 100878 9.7862 8.949 8.6264

European Econor.c Communiy 86.3308 98.0268 7,2953 7.4020 8,7661 8.0927 8,7701 8.3199 8.3072 10.1349 9.3533 8.7537 8.6207 7.9562 7.514.3
Belgurn and Luxerriourg 8..... 8.5224 10.4483 8166 9216 9389 9558 9239 9234 9701 1.1102 9793 9042 8637 782.7 9180
France 11.5791 13.6522 1,0980 1V82.1 1,3534 1.1500 12084 12443 1.3207 1.567.5 1.3914 12173 1,180.5 12381 1.1152
Federal Repubc of Germany 16862.3 18.6933 1.3321 1.4278 21.6308 1,4703 1.8177 1,6510 1.6530 1.9192 22934 1.7795 1,7885 1.940 1.5116
.y . 72150 7.987.3 5194 6541 6630 6W00 7697 641,3 6644 8420 7207 783 787.5 5803 5709 .

Ne.her'd , . .. 11;3641 13.0158 1,0605 9963 1.0899 1,2022 1.1767 1,087.5 1.1699 12129 1,1247 1.359 V,28 9299 8,84
Unted ".,do.m .208370 23.454.1 1.6740 1,728.4 2,2239 1,847.1 1,976.8 1851M 3 1.6682 2.226.3 1.9149 1.8580 1,907.7 1.79.1 1.7272 .

Easern Europe. ..... .. 5.3069 4.2626 1900 1389 1579 277.3 259.5 2864 4784 6082 4338 2482 2608 2787 3217
U, .r. of Soviet Socs$tRp=b ......... 42835 3.087.7 5o3 789 948 1433 1475 2169 3885 5046 3043 1553 117.0 2037 2338 -

See luortos at e"d :4 se
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FOREIGN TRADE OF THE UNITED STATES-Continued

VALUE OF EXPORTS-Continued -

16,8ads of doDs)
Exports (mdse), SM reexpocrrs-CContmed7

Western Hem+ ere 
643 6,36...

Canada 0 78.8089 63,8655 6.6830 6,447 5 7,45S8 7,3594 5.9430 6,777.9 6,369S 7.0865 1 7,6791 7451 6473 6763
Bta., 48039 5.0619 5129 4742 497A 461,8 4440 3483 3883 4213 4606 i354 4657 5378 6197
Mexucs......... 24 9B20 28.3753 2.5195 2,3704 2,7795 2,5037 2,2268 2,4007 2.3556 2.346.8 2.7639 2.d43 8 2.8664 2M29 2.8428
Venezueta 3,0252 3.1072 2784 2796 2876 3030 3262 2962 3150 3589 3990 401.7 424 4164 3703

Asa/
Ch-a 5.7554 4.807.2 4227 3548 4527 3299 3728 4110 4863 472.9 437.5 6309 505.8 5385 5601
Hang Kong 6.2463 6,8406 5195 5958 5267 5278 542.1 7158 5909 6297 7480 6458 6104 5806 7887 .........
Japan 44,4937 48,5848 3,9176 39920 42502 4.3505 4.3708 3,8195 4.2630 4.2405 39079 42559 3.9582 38913 4.0208
Repubtcof Korea . 13,4780 14.3987 1,1966 1,1090 1,3371 12704 1,1813 1,4617 12310 1.3520 1,2442 1,3657 1.1735 1,2816 1,1630
Saudi Aaba .35736 4.0348 3563 2888 4899 4362 4771 $095 392.7 6276 582.7 507.3 4922 4972 482.2
Sngapore ... 7.3447 8.0191 7461 7935 7048 6392 6719 7940 7767 847.1 6567 8107 9144 6661 592.8
Taiwan............... . 11.3345 11,4823 90W4 8741 971.2 9624 9832 1,0156 1,0202 1.0370 9878 1.0692 1.1838 1,1713 1,205h

Ngena . . .4903 551.5 437 351 552 732 532 557 51.1 5 602 545 857 634 68.2
Rep,..c ol SaostN. ................... 1.6594 1.7324 1572 1432 1492 13.2 1365 2588 1343 170A 161.1 1526 270: 1452 1738.

Ausa'at ............. ... 8.3313 8.5347 8831 6254 6084 5803 9559 6035 '06.5 5923 5991 5815 7391 7567 7268 .
OPEC .. 13,1959 13,6787 1,1276 9552 1,3100 1,2919 1,3269 1281.3 1,254.11 1.5942 1,594.1 1.5728 1,5432 1.6369 1.4484,

Exp=rosflUS mercandse. tota@ .......... 349.6505 375.4542 30.1534 30.028.S 33.755 32,2496 31.4613 31.52S ^ .,388 347824 344331 34.3986 33.8696 .31.8870 31.6981
By cnmodity groups and pimcal comrnod.Les* I

Agrcutural products, toal 400039 38,783 4 L893 5 2.7344 3,0317 3,4562 3,1167 3.16 7 3,4349 35t , 308, 3.0301 2.5864 2.866.5 2.7886
Noaagr¢ural products, to:a, 314,5510 341,9140 27,3422 30,1534 30,4889 28.2159 28,461 28,5138 276873 311645 31,2716 31.26 31,1598 29.0359 28,9101
Fooda, nlivea..rno# 29.7238 29,2800 2,4971 2.1906 2.4$63 2,413.5 2.0839 2.265 2.536 2,6215 2.3033 2,859 2.1047 2.4624 2,4768
Beverages and lobacco 5.5098 7,1186 5497 5333 7664 7444 7767 7650 6466 6490 5499 6192 4611 4518 4983
Crude matetals, medble, etc fuel # 26.9467 26,9949 2,1536 1,9570 2.1218 2,291.5 2,2388 22892 2.3581 2,4695 2,10d 2.2373 1.9808 1,861. 1.8177
Mere fues. Iubrcants. etc # . 9,8653 12,1748 1,0573 1,1760 1,2995 1,3939 1,2162 1,2057 1,304.7 9304 1324 1.0665 9248 9706 956

4 an fas,s n-r and vgetae 1,3497 11906 975 100 855 800 817 875 756 81 .e 171 771 678 1268 993 .
Cheirnads 36,4851 389833 32344 3.1253 36157 3.3202 32983 35502 3.5916 3.9..4 3W4 3.9136 3,4397 3,4552 3,4695
Manufactured gods cass.,ed chely by rna:etal 272428 31,6703 26196 2,5798 2.9214 2,7740 2,5201 2,8127 27536 2,9140 31089 3,1468 3,0597 29606 3.0650
Macelianeous manufactured xides '326375 39,2853 3,187,0 3,3199 3,4955 3,3266 33360 3,2675 32093 3 6598 3.6250 3.6449 3,6833 35194 3.493
MacNey and taropoi equpinent, tota 148,7999 172,5219 13,5928 13,7795 154108 13,8776 14,0200 142690 132165 16,17b6 16,4194 16,0669 16,7329 14,7024 14,3027

Motrverue andpart ........... 1236102 26.6563 1.9562 1.9852 2,5238 2.2108 1.5332 2,167.5 1.8800 2.3105 2.5716 2.6969 2.5694 1.993. 1,989

VALUE OF IMPORTS

1041.oos: of doAars]
Gener.jwnps, total@ 473,2109 4949032 421789 41,0591 48,1005 43,6849 39,1524 40,1673 37,0155 38.670.2 39,5290 401212 39,434.5 '41282 6 41.0366 -..

Seasonatyacfusted . .. 422827 41,2539 45,9939 43,1060 39,582.1 41,474,4 39,1034 38.1004 40.1391 40061.5 38.7637 '41,1763 40,9228
Western Europe 101 7636 108.9011 8,6923 8,1289 10,6171 9,7359 8,7347 8,3600 8,1545 8,6572 8,7754 8,767.7 8.0531 8,9991 7,9179

Eulopean Eco'orConrrnusly 65.1532 91.8675 7,5309 6,764.5 90024 8,1417 7,4835 6.9792 6A915 7.3164 7,3714 7.3870 6.7519 7,7506 68682
BeIgum and Luebourg 4.5550 45785 2859 3477 468.9 3891 3420 349.5 3238 3641 3978 3659 3005 4217 217 . -
Franme 13.0134 13,1240 9511 9968 1,4610 1,1498 1,0377 1,0663 1,0270 1,1167 11619 1.0645 1,158 1.3181 1,0284
Federal Repubi o Gerrr.ny 24,8323 281087 2.4757 2,0613 '2,5229 2,3874 2.3129 2,0734 22158 2,3699 2.3042 2.1831 1.9171 2,153.5 1,9756

. ..... .... .......... 11.9331 12.7233 12017 7482 1,1731 1,1445 9557 9617 9731 9744 9349 9624 968.3 1.1347 1.0643
Nethelands .. 4.8096 4,9719 4081 3756 4475 4336 3702 3184 3348 3062 3818 407.1 3351 4322 5036
UnitedX Kgdom ...... .. 183191 202882 1.5118 1,7114 2.1823 1.9714 1.7898 1.5590 1.4272 1.5236 1,567.4 1.7011 1.4760 1.6026 1.4754

Eastern Europe 2,0642 2,2752 1900 1860 2571 192.7 2138 153 141.3 207.7 1372 1656 957 1742 1594.
Un on of Soet Sooalsl RepNVcs 7095 1,0654 879 908 1546 1099 1205 667 662 1189 56 82.3 239 844 827.

Western Hanrhero6
Canada 87.9530 91,3721 7.1582 7.5981 88099 7,9480 6.867.8 7,2271 68756 7.4980 7.8928 80365 7,8931 6,914 7,4 0
81azA 8,4100 7.9764 6910 5,9,9 7708 5360 6316 6732 5538 4386 6967 5403 5100 5859 5287 -
Mex-co 27,1621 30,1723 2.5575 2,5903 3,1208 2.7947 22434 2.4799 2,2386 2,4123 2.8824 2,6399 2,5695 2.4731 2.6604
Venezuela 6.7707 9.4464 7448 917.3 12696 1.1930 9298 9083 5636 6331 52 6908 5923 787.1 6469 . ..

As'a,I
Ca .. .... 11.9886 152238 1.5666 1.42SO 1.6276 1,4078 1.127.8 13251 1.2597 9743 1.106 1,3743 1.5283 1.8153 18673
Hong Kong 9.7387 94880 9164 8267 1,8079 8084 6783 8065 6167 5411 596.7 6802 7367 9096 8550
JaPan 93S858 89.6551 7.6978 7,0467 8.7033 8,1387 7.8095 7,2814 7,4222 78155 7'2 6.6877 7,1900 768 7.7574
Repbc of Korea 19.7418 18,4933 1,7178 15145 1,7219 1.5079 1,3459 1,5013 1,1779 12302 1,3137 1.4244 1.3706 1,624 1,4669
Saud.Ara'a ,, 7.1813 9,9743 8128 1,1628 12966 1,4269 1,1526 1,202.7 8705 85 8223 1.0827 8332 9322 1,0290
SNapore 8.9497 9,8394 8797 8744 8850 8440 6388 7953 6907 7975 7823 7363 8959 7973 1936
Taman ................. 24.3257 22,6688 2,1196 1,9059 2.0761 1.8331 1.7124 1,8779 1,6953 1.5256 1,7087 18207 1.876.5 2.0652 2.1139

Af"ca
jeta . 52264 5,9772 4009 5187 6433 4296 4050 468.5 422.1 5077 4682 4829 4761 5017 504 .

ReWC o1So: Afxnca 1.5290 1.7006 1401 1444 1564 2024 1404 1701 1445 1498 1619 1748 1495 1531 1370
Aus .... .... ... 3493 4441.7 507.7 426 3988 374.1 3467 3956 2890 2888 3368 3430 3975 3405 3374
OPEC ....... .. 30,6010 38.0170 32849 3,7926 3.9755 38141 3,167,3 32979 25800 25637 2,5738 2.9457 2.5726 2.7183 2858 .

By co.=ovy grous and prxcpa cormrooses,
Petiole,, and products 49 623 9 61.368 4.8675 6.2248 7.2989 63580 52097............ ... . .
Nonpelole.=.e- prodicts 423,7724 433.9026 36,9921 34,7501 41 1853 37,5462 34.081 5
Foodand bea ,..,sS 20.6051 21,9325 1,6335 1.6836 1,780 3 1,7573 1,7918 1,8838 1,7542 1.8855 19902 1,9528 1.8626 1,7246 1,6784
Beverages ard tobcco 4,3640 4,6331 4171 3558 4 43 4904 3831 3854 2982 3368 3868 4162 3688 3945 4154
Crude na:erkas. ,m. 6e. etc rue:s# 15.3703 14,5240 12872 1 1383 1,2820 1 1978 10343 11134 1,0385 1,0401 1,1574 1,132.3 1,1206 1,1326 1.0771

.eeral Nf- . cat~s , etc 52.6487 64,5615 5,1154 6.4691 7,6210 6.6160 5.5138 5,6960 4,072 0 4,0572 43401 4,926 6 4,3374 428096 44904
Ois and fa; an ! amn ve tea 7308 8023 923 603 843 574 631 638 707 754 684 749 690 764 624
C cals 20.7523 22,4682 1,838,3 1,6928 2.0636 1,9514 1.7782 1,962.8 1.9192 2.0110 2.0649 2.0048 1,9527 2,0750 1,9184
Manuawtedgoodsrlass.f,e chelyby nateral 619914 59,9142 51693 4,7a83 54673 50547 44328 4,9706 4,5577 45791 4,9303 48765 4,5520 5,1403 4.5900
M.cetaneos rant'acltredaitdes 766392 814776 78064 6825 83049 68822 5,7432 6.,453 59788 57569 59022 6,1987 6,5988 7,9335 75255
Macl.try .nad asrWs eqv en 2057610 2080957 170981 16,3481 199649 183981 171174 162566 161405 174843 17,5032 167410 171576 171055 17,4890

Motr ebes teanrd Paz . -. - 19.3405 69,3821 5,367S 5.2752 6867, 6.3685 55903 5.3599 5.1626 66295 5.5104 5.2066 5,4278 '.900 5 5,6220

MERCHANDISE TRADE BALANCE

Trade aadce,
Not seazw ada :ed -109,3993 -1017182 -10,509 -91572 -120645-10.4289 -6211! -7,0172 -4.3327 -18732 -34186 -39856 -3861,4 -77759 -7,6611
Sea y ad.u......... ........ .................... 9.3528 -9.042 -98908 -935 -A -. 3246 -7,3762 -5,5040 -4.,97 -45070 -4,7903 -3.789.,1 -5,942 -6.7574

Sea onaly 24.i514e
Trade bYa e . -10367 -e5 24 -796 -638 -856 -628 -397 -547 -443 -335 -401 -445 -373 -584 -649

Exports ... 33800 36680 3033 3001 3207 3103 3114 3151 3120 3169 3319 3290 3272 3317 3235
imp" 44167 45204 3829 3539 3863 3732 3810 3698 3569 3504 3720 3734 3644 3901 3883

Se iestaat 5 eu
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FOREIGN TRADE OF THE UNITED STATES--Continued
Export and Import PrIce kidexes'

11985.1001
All exons4 11......-.. . ... 28 1138 1136 2143 1150 1152 224.9 115.3 1152 125.2 1152 1148 2247 1139 114.3 1142

Agr*.AsalexpoWt 1..... ..... 14.3 2088 107.2 1070 104-8 2044 1044 105.9 106.3 206.5 107.8 108.1 1079 1038 t07.l 1OS8
Nonagnculttatexpots . ...... . . ......... .. ..... . 112.9 1149 1149 1157 2270 217.3 21629 217.1 1288 167 2184 1160 2160 1157 225.5 1156

All npiro ............. ........ 22194 1232 1221. 12283 2302 1294 1288 227.1 1248 6 t24.5 123.5 1233 1224 1228 1220 2224
Petrolown mnport; ----.... ---- ..... ... 708 07.4 832 1044 126.3 2285 2109 882 808 37.2 78.2 757 732 71.9 74.8 750
Norpetrolem ianps4s ........ ... ...... 120 1295 1282 1302 130.8 232.2 1320 132.1 132.5 1329 1320 131.7 131.2 130.5 230.4 130.7

Shuipping Welgtut and Valve
Waterborne trade:

Exports (rct. reexports):
Shipping wooN. V"ou moixa fonts - ....- 381.099 37e.052 32.009 20.0 1824 3.4 978 2.6 3,3951 32.883 - - ......... ~.-..Vale. oO .... - - -....... ~. .. 143.184 150.737 12.194 11.2 13 32.27 23.22 '9 r3.24 13.474 14232 ------- ------... ..... ..

General kImports:
Snipng weigmr tbrcus metrc Ins.. - . 493.864 405239 41.398 40.086 43.776 37.951 33.830 38.184 31.00 32.X7 ..- - - .--
Vale. ao $ .. .. . . ... 2708633 203.392 24.705 23.255 28.009 24.902 22.318 23.751 20.62 2080 1 .. ~ - -

TRANSPORTATION AND COMMUNICATION

TRAN4SPORTATION

Alt Cartlers
Cettcatild rotoe w

Passengeifmles (revauu). trt;o..... 43271 457.92 4708 38681 3780 3479 368 3350 20.52 3428 3520 37.47 4004 44 03
6ae~odun~preI . . .32 62.4 71.2 80.1 80.2 5829 588 569 58.2 598 632 634 667 80

Toanites (revnenue), tota. m8~o4ns ..........-. 55.458 58.39 5,782 4.749 4.943 4.608 4.710 4,242 3.700 4.402 4.451 4.729 5.101 5.428 .-.6
Opera~n revecoje (weartti. m $ ....... ~ 89225 75.867 ---- 20A12 ----. ---... 19.116 - t.. ...... 7.5108. .. - .. -

passenger fevyus mi1S1 . 53,706 58.426 15.835 14293 1-. - 2.873 ------- ----.-
Cargo revewrueofm.$ .-$ . . . 6.893 5,435......1.344..........505.........1,277 - - ~ - -...... .
kairevenues. ml $ ~.. . .. 955 970------228 ....... ....... 282..- .... 229.... -. ..... -

Operating expenses (qoerly),.t $9 ... .. ,..... 67.413 7702 1....... 9.820 ...... . 21.488 18.. - - 2.903 ...- - - - - ..
Net income after taxes (qaery),.OSO . . .39 -3,994 ---- -222 .... - ... -3647 ...... .... -1,339 --..~ --------. --------.. - .

Domestic opera"n
Passenger-mits (revenue). Wlons ........- -32998 34022 3382 2624 2825 2064 27.20 25-21 2325 27.26 27.37 27.80 29.58 3263
Cargo ton-mies8s. f.------.--..-. 4916 5,076 455 .436 408 440 403 308 340 399 387 429 424 412
Maa 1)1-nmiesn.8t ...- - ... . 1.415 1.490 122 224 128 120 170 229 95 222 120 115 208 108
Omra~nrevenues (quaney. mZ$0 -- - - 54.314 57.82l-. 14.803 - - -14.456 .---- - ----- 213.508-----... ..
Operatingexpenses (ituartely). mi $0 ....... ------- -.. 52.480 59.004------4.770.... - 16.032 ---------... 14.254. ... ------. ........
Net incomeuafter taes (qanoy) m $ ------.. ---- 304 -3.440... .. -561. ........ -3.015..... ... -747.... .--- - - ----- -------- ----

International operations,
Passergenrines; (revenue). bdhfors.-...... - 102.74 11770 13.28 20.57 955 825 908 828 527 7.23 7.83 967 112 2242 -------
Carg trs-mes. m. ........ 5.. . 3.... 9w 5,524 458 478 523 508 445 358 372 423 397 410 446 486
w tlo-mtsmi na" ... .... 464 524 40 42 45 53 67 37 32 39 37 39 39 38..--...

Operasogreverues(qtiarte l)mi$0 --------------.. - 14.911 17.978 --- ----.. 5.326.........4.659 -..-- -4.012 ---- .----- .------

Operan expenses (qv,=~).nml $0 -- .-------- 14.94 108A78 - 5.050.......... 5.4568------ ---...... 4.649 - ...........- --.-
Nonce fertaxes qaoe1~m$0..... -285 -554 - 341. .---.---- -032 -59 ---- --. . ....

Urban Tranalt Indlustry
Passengers carned. total. mins 0?t... 8.195 8.962 748 732 827 755 72 737 699 760 725 734 678 ...... -

Motor Curles
Carriers Sofe=-y large. clas I. qWl.

ro reporncanrs. nonber ........-. - 280 10...... 20... 20..........------l0.........20....-.... .
Operating reveers.n tota, m. $.......... ........ ... .'19.750 21.820 ... . 5.622.1 . ..- 5,762 - . - -- 5.030 - . ... .. 5.446 .....----
Net nine. after extraorinrary anrd prior period charges and!

credts.mi $........ ........ ~. '355 4412 245... ..... 86....... 8 its .... . .......,.... 10 -
Tonnage Ira~ied (rordour). comoon and contract carrier

serece, . tau ---------... '275 172....... 43-----... 44... - - 42.....--------4 .........-
Fret canred-vo L4exes. clans land 11 intercity truck

200030 (ATA):
Commn n eo gneal rO . seas at4. 19671008It. 2805 1749 1034 2742 2$26 277.3 2632 100.3 2741 2682 280.2 1789 '2720 10331 2938

Class I llroads t
Financial operatiors. quarterly (AAR). ex*"59 Amtrak:

Operatn revenues tstat. mi $ 8 . - . .27.956 128526 . ....- 7.110 - . ..... 7.098. ...... 67 - 6.M.... 6842 -
Freight, mi $ . .... . . .27.059 '27.616 . 6,891 6,....... .88 ....... 6554--------6.607.......- --.
Passenger. eocL AotraX ink $. 92 194 24. ..... 24 23 . ....... 24 -

Operatig expensoes mi $........ '25.038 '24,736.....6.809....,... 6242 ------- - 10 ---- 6.188.. 6,659
Net ralway operan trioomre. m$.... .... .... .2.0.98 '2.676.... 710...------492 . -..... 380-- -- ------ 55O
Ordinarya come. ard.S$t . ......... '2.018 1.953.... .. 505. - . 529..- ... , 430.. 76..

Tratffc:
Roevnu toenrmits. qtrTy. (AAR). btoons 1...... ... . .0238 1.0342.9.. . 258.3.......25028 2542........2527 2730 '1000 2796
PrOdurer Pr Ido. Load opeains :284.850......064 207.5 207.3 107.3 2083 2085 1085 2088 108,9 109.5 2095 '1296 1095 2088 2094 109.5

Lodging krr.i
Restainant sales index. save monrt 1967.100..., - 245 ....... 224 .. . . . . . . .... - . .
Holst: Average room sale. 0.ms............7.77 8.. .... 702................ ... . .

Rowoxccped oflolI 8 - 72....... .........-.-.--.. .
Mothtels: Average room safe89OAisO.....0.. 4697.. 4882................... -........... . .- ........ .... - .

Rooms ocopd % olot-. .0....... ............ -.-. -..75.. -..... . .

FerU taels .7d (cafrylouos,.........'2.120 '10.505 ----..... - 6.022 -... -----...... 4.128 -'1.42 1978 '1.28 '1.362-----------.-- -

Oes cijoarlerly). 0xisainils 11'7.803 '219022 .----- 5.562 4= 4.3 122157 0959 '12,20 '2,334
Alems, Ams, (qt.terfii).lftosans .......... 115.099 '26.908 5M .... 5.0.......4.092 1.0 '07 I23 220-. . .

Oeparowes (Quarterly). lihnsarcs ... . . '3,550 '25,024 -----.... - 4.705 -. . 3.720 '12682 '790 '805 21091
Passports tmd. roos.l . ... . . 3,691 3,689 204 223 228 288 174 237 298 268 352 335 323 325 240 249

national pat,receanstis.o. tnoiands to .....-. 56.422 56,948 120,1341 6.7051 4.4531 2.4131 1.39 '21.4561 '1.7 30 2.131 3,121 '5.178'7.707' 11,0191 10.7871
See loomrrs at I'd ot tubes
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TRANSPORTATION AND COMMUNICATION-Contlnued

COMMUNICATIONI I I
T*!. meae. mi~S..... . . ~- - -.-.--------------------

CHEMICALS AND ALLIED PRODUCTS

CHEMICALSI
Iorganic Chemicalsj

(hU~sw0ds of ShMl Icrs. tu*ss othemss. f~kfI
Produton:

Akrmn sfa.. maeroa (7% A4,) .. U...~. .44 V.08 112 100 107 90 93 .......- 278 ... ..- 259
CtsNWM gas (100% Ch,) .. - - ... ..... 11.413 9543 9m 919 926 903 58 ...... - - 2.795 ------ -- - 2-.715 ...... ........ -
HydrosOCcacet(100% HCIq.....------. 3.177 2.341 169 164 195 191 196..~........ '608........ 64

Poous. voerrtat------------ 353 356 29 29 3 31 2.. - '90.......Sodxxn trydorde (100% NaON) .....- - 10.492 11.8 92 992 987 971 1.027 .. 6 3.013 ----------- ~. 2_.946 ....
Sodsin SAMa nh~alyrous ~ - ...... 873 879 75 77 79 78 74.. ........ 1216..-------.------- 211.................
Stan agtate (100% NO' . -.... 755 733 57 56 63 63 74 4236 _ - --
Sot rpop& 10.NPO, 580 532 47 53 44 46 43 -'-- - 132..-------..-..----- Its............
Tida5fft 40d (COsoPOSse and p40) ......._ 1.110 1.079 00 75 81 79 98.. - '22m.. 269

Stiket. nAso (Frasch) and recovered.
Prou ft.0 nte mosr-------10398 10.55 912 882 894 as8 893 861 709 806 776 813 8a0 837
stoks oducers) end ofpenod. lhU*Amebetsv I=.. 1. 1.422 1,191 1.287 1,381 1.371 1.422 1.489 1.521 1.51 1.474 1.425 1.481 1.459

hkwgbnl Ferlbr Watel

flhousdarxs of0KV SW 2. Wa*ss ooaw eA* mctlaq
Pioducton:

Ammrva. synthetc al-rydrws ........ 16.362 16.958 1.95 1.334 1.418 1.427 1.471 4. 245 ...- - 4,419
A~MMrK~MasMate. orgasnd~s ---------- 7.871 7.107 495 520 566 602 619 .... '1902 .- - 1.877 ------ ----------

Amre uis:--- - - --.. 2.347 2.495 214 295 191 193 214.......... '5%8.............. 592-...---..
Nisc acd (100% HNO,)$ ---------------.-.- 8.349 7.749 561 615 f33 656 639 6 *.'.77 U . .18.-
Nrten $*bns (0IO- N) 2.913 2=85 206 223 235 238 265 . '07 .- - 829
Phrosprornc acd (OD 100 ) O-----------11,737 12.75 1.033 1.029 1.037 1,037 1,063 93.036 -'3.-3-- --- 3,00
SA 4 1ocd100%H2NO.)0 s-.. 43.301 4.4281 3.7786 3.750 3.655 3.609 3.784 ---- ------ '1I0.778 .---------- 10.5814A --

Supq oslre Wasw posgmue lertizurs (gross wngo4).
PtoducSf ------------------ ---- 18.128 19.887 1.576 1.576 1.67 1.631 1.700 --- ~ --- '4.813 4A813 ....... -
Stocks. end of pernod------............ 942 738 564 604 66 784 738.. __...-.. -- 669........ 6a ........

PovAsaes(K0)---------- ----------- 5.745 5.700 663 308 418 441 549 602 327 414 740 735 227 236 687........

IJrsft ale.Joss mlous ford .- -. '411 -- -. ---- -. -- --- ---- - ------- -

Poskn.hon.tous r ob tns ----- - ------- '5.498------ - -

Industr~al Gas
[9W= Of ac Il)

Producoo:
AcKtene---------. 5.445 5.35 494 444 4B5 441 449 dim.~ 135 ...
Hydroen (ho~t and lW psrcy) -.-.. ... 207.806 187-29 16.646 145956 14.157 t4.972 15.206 .. 36..-- ----36-2-2---.---
Nwsgen (logn and low pinty)--------. 744.048 791.020 66.776 65,145 67.891 68=9 67.883 4 198552 .-- ~--
Oxygen (ho and lw pty) --------- 451.0 470.582 41.054 40,109 41,492 38.878 38.243 ... 1 118260 ....-....-

Orpfti Chemls~~ §
fl~rouand of eor, Wao.mss omvs r.'4. Ioqa~

Producor:

Form~delryde(37% HC4O) ... - - 2.6732 '2.5 - 7309 -- ---- 7385 .-..........-. 644.2 --...... 6917
Gycm erodead gads. nLb. ....------- 2933 206.5 166 21.2 25.9 257 216 - ... 797....h.. 717.......
Meraol. synteec 1 ... 3.704.5 '322 __ 95286.......... 9237 M.... 038 1.107.3

ALCOHOL

P---------------------9601... 943 1804, ... ..... --

Stocs. ndOfod~.int far gX ---....---------------- 543.... 41. 373------~~-
Der83.ned aWcohl.

Proutn 50mz We 514........... .3~~--- 55.5 50.1... -- -
ConLvpt~ (VsAT0s). miega 5022 ----- 529 522 . - .. - .. .. ........-

Sto Nof prd. os0.gareg...... 24.5.........Its1 11.5 -

Set tsrnts 31 "~ of WAS.
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CHEMICALS AND ALLIED PRODUCTS-Continued

PL.ASTICS AND RESIN MATERIAL.S- - -f - - - - - - - - - -
fmocusads of matt tons]

Phenotireos- 28336 ----
'oytfmadcp mf 7.318.8 '8.5.50. 2.141,3 Z... - 223776 ...... .. 2.0287 Z. ...-.. 20896 ---.... -----.-

Poysoyreveasccpo~,rs ~ .3.5914 ----- ----------- ----. - - -----

Pot~ns)cc'daracpo~oar - ~ 4.002.6 14.1129 1.~.. .007.3 ------ .. ~ 1.00311- -.. 1 .. 41.7 11.. 91.3

PAINTS, VARNISH, AND LACQUER
j)HA- of doW])

TOW ~shomerns I-- .. 113.9 '11.7616 '11098.5 '9631 1 *0460 '59 '7309 . . .... '2467.8 . ..... . - 3.122.8
_ _ _ _ _ _ __oa 1.82. '0186.39 322 0 ------------------ 04

Adaec~ai EA)ng -.--- ---------- '4,5251 3516.14 01 66359,11322'00.-.. 8 ..... '1953 61 .-..-... 1.004
Prod~et Coa.gs(M -------- 4.220. 4.1105 3679'31'9.I3282S.......... 93 ---.. 106 ...--

Sp" ~pA- scoavog - -'2 -- ------ 493.5 '2.7891 '26261 '2256 '253.3 ..1999.. ...633.... 'SiAO . 636 0

ELECTRIC POWER AND GAS

ELECTRIC POWER

(As of mo0w541055 Uve105 oftm-se irdJ!#l

EIxc0c u88Otes toma! 2.764.3T4 2.807.058 268.43 237A169 22A.794 2133%9 237257 247,984 210.496 221,117 200,93 233A99 248.165 --- -

By hw ---- ----------- 2.519241 2.527219 247.435 220.M9 206.188 193.603 21Z0 222314 18.79 195297 183.249 205,935 Z2.33
By waiop-re 265.063 279.93 21.048 16,7 1ISM0 19.993 23,952 25.671 21.948 25.840 25.687 28.457 25=93

SAes to utmate =comers. toWa (Ecson Stee=u L=At1) - 2.616251 2.623.733 . 731.098 . 645.103 -..-- ---- 663.38.~..... 649,177 -

Cowca~ ~718.014 M2.375 .. 207.157- ....... 178.287 ... ..-. - 177.C096 ------- 182,q%5
k Isda % - - ----------- 55225 907,925 - - -- 239.405 -.. .... 229.732 ---- --- 219.440 ..... .... --.. 2"0.832 ..

R~sjeoatordomsl .... - -. .... 899.573 897.937 ...... 260.423 -- --- - - - 2V3.085 - .... 242236....210....... . =

O rpb af u --- - --------- 69259 71.084 ------ 18=33.............. 17.739 .... 18.224 19.33
hfdw.~n 4.324 434-.- 96 931 809 843

Reveout from saees 10 Lft00J cunmeS (Edson Elec
W= ) mi - - ----- 169,117 17.83O ..M . 50.793......... .. 42059 . . . 43.315 -- ------- . 87

GAS 0

TOW af PL6 W1s. qo5elyC(oAmm Ga Assomoon):
GaSloe eoo pe d.tt2 a s @.. 53.8 54.38 . 53,873...- 54.38M . ... -- ...

CSmaielesoof 4A... 1517 9,46 ----- 412 ...... 260 ------- -.- 4.6.
wur ------------ f.7 1674... 38.--- -. l29..-.- ----.. ---... -- ---

Re,110 fo I 4749 487 428~ .-.. -230------.....~ - ---

Sales toaalome. to,97 10.55 .46 ----- 1.2 -- - 2.690 .-...-..----.-- I-- -----------------------
CDf~e a ---- -......----------------- 23234 2j89........ 1260. .. 615

Lu~w------------------1.621 ~ l17....... 1.99 84509. --..--------------------
5 ----- 180 10598.. 162 ..-.. 16203 -----....- ~----

Tao o2r ats 0 :-----------.. 1795 18.6 174 6270 57 45 122 1831 140 18 67 69 78
R~cesd le so L U 11 2.67S 14.--24 .102 37 33 167 -35 141 ---101 19 --4- 1496

coomrc00 a re 11.07 10.46a2 po21s3s Z 1 -------
hdasv - 37- 374 293 272 -----. 10--- 36711 48144 24.72 2---97 2607- V09....~. - .

-------------------- 37.4 ... 2-9 .1 0 58 .-- . .-----
Stocks~e-.-------------rpa 358.85.9. 7786 36 00 .5. ----- -. - -- .-..------ - . . - -

poa. r W ------- ------- --- 976 263 38 26 0 162 2155 7 126 117 1.2 1231 89 . 1 9 17925
Tae *wras. r 0 sga. . 26095 28550 22.0 2.73 574 14$5 022 1380 1311 10, 1432 171 '169 11 ------
Sts.e" opeo. od. btl ---- .-----------.- 22360 2.67 129 2180 1977 133 117 16.549 4 .6 2418 1561 149 17489 t84.9 - -

COM wr A:1.g-eeoW--
99w.ra~~nana 4317 37412 4 2386 34.19 3508 3431 271 26.9760 3-,- 341-3--28-06

S:O" r4 o per,4d.m r .4 r .- 69 67.----- 46480 42553 7 8.3 575-- 57636 554-328 55 526 581 520 93

kn4 t, Ioaal5 oXa eors h~aezL. 114 ..1 ----07 1608 -22. -29.5 -23---.1 73 52 27 96 11 9

Wh lsoce ± r 1 00
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andmeko~cl ntesare as SlM 0 I ASNM0 STATI.S. 1

FOOD AND KINDRED PRODUCTS, TOBMACO-Continued

DAIRY PRODUJCTS

Produceo (laftoey.m ta 1.295%4 13022 842 834 1067 110.1 Z212 142.1 12623 1316 1337 1260 96.3 88.9 85.0
ewo 2562 416.1 427.9 412-3 4136 4076 -.0.1 470.8 52468 565.9 619.8 647.5 6656 '664.9 6332 592.

Pro pcricele. 1982-IV----------0=*$0 880 71.3 701 70.0 701. 706 7, 0 67.0 67.0 67.1 67.3 67.3 67.8 70.3 704 70.0
Chaise:

Pto~ucon(I o.lam. t .- -. . 5.6054 6.M)12 4950 472.6 5059 495.5 5V 1 501.7 458 0 521.4 5007 5160 5054 14095 4937
rnt4awhs az. ...4. kk 674 1 2.8908 2333 214A0 232.7 2.S36 .3 2 2471 22.4 2500 236.9 247.5 2352 2250 224.5 ...-

Stsdft. CM S~cag. "of pe90. ml &.............. 3280 457.8 4757 459.9 4454 437.3 4-.VA 473.8 4508 4$64 509.3 5093 518BS 511.5 4941 4746
Amrcan. he m n -.L 2348 347.2 358.8 3487 3383 3344 J47. 3608 342.6 3802 402.4 4056 411.1 '402.0 3922 372.0

Conxonsed and! evaporawe mix
Pcoccas goods. maL b 525.1 6026 49.5 43.5 52.0 502 45Z. 45.1 46a 47.2 506 46.5 491 45.1 48.3.---
Slo'r.facoes case Tsds.eh emo M . m4 . . 266 501 1045 101 9 842 71.7 !,11 732 84.5 860 906 107.1 1091 1102 11t.1
Exio.LlV" meavo Ax ------ ---- 136.... - ------

Ptron on farm&. MI b.t-----------122.531 i25.714 10.476 9.973 10=02 9998 I0.467 10.663 9.94 11.097 10,9%8 11.2 10.573 '10.472 10.316 9.944
Ui55sahwoasmmV~ed dazy pestjcls. ib8 - 85.714 89.99 7222 6.729 7.242 7.033 7.369 7.755 7.190 8.069 8.0 8.236 7.803
Prce. whdiato. U.S. ay*.Wae. Sper too to ------ 13.58 13.73 14.20 13.90 13.10 12.70 11.70 11.70 1170 11.40 1300 1140 11.40 11.80 '1230 p 12,60

Dry ,nk
Pro*ytton:

wflo w e rA i.b .. - - -- 1758 1751 130 122 I2. 11.0 89 86 83 8.3 9.3 7.1 868 969 11.6 ---
04c'at dry XPU& 0c4rL..----. MIt074 7 8760 62. 52.2 5469 687 812 026 77.9 87.6 951 101 4 786 698 562---

Siscs.waots. Md of perod
D,^jwW.# n.mil8 A to3. 11.2 122 13-9 116 11.3 112 11.2 9.0 9.8 10.A 10.8 70 6.3 6.1

NWZ dy mzkOMM W ra t494 1146 122.6 115.3 1151 114.8 1146 1140 95.5 889 844 744 67.5 888 687 ---

Prim. Marx.0-Oterv average Seong. nonfat d.7 milk (Iumall
IoA $.59 ----- -- - ----- 3 6948 1.063 6910 A83 .863 4%5 M$5 .849 6 .850 68541 .844 '884 M9

GRAIN AND0 GRAIN PRODUCTS

S: (dome=n). of "vs. t:aLmi me ots ... '7.4 '66 894 W 6 65! 4M 1- . 2-98 . 90
Ontn.m vvvtn --- '4 CS '3.8411 5.2M .. 34 . 2.065 .... '1067 ... = 5.933..
0 farrns.mlmF14Mtnus _-------- ~ '3574 '26816 3219............... Z816. .------ 2.527........... -jai............ 3.670........

Expots. mc* . om mesm tons §-----------'18416t--e------
Prodicer Prre Inex. No. 2 1046. Wrrnap&~. 1962. 100 .... 11769 117.0 104.5 101.3 1102 1139 107.1 1087 11268 112.8 1107 112.3 107.1 940 9616 101a

con
Pr*nd (rp este. gonoel).i. mew W'rs 2.. - 191.16 '.01.51 ..... ..

S~ ~dnsc)edlprd~oa. ieX7n 179S9 '17629 341 IS72 .. ........ 216 .~ 70 ..-.-. 3863
On fams. mimittor tx ---------- 11936 '12360 19.17 .. ... 12360 ..A 77684 1 ~ 4458 .17.56

0" '&s nl #vM-------- - 6054 '5249 1460 S........... 249 4360------- ---- - J31,42 - ---- . 21.07
Epm. ufgVreaanx! rw.mmif r on= W -. '666 - .... .-.-- - -.. .- ------- .--- --
Ptro rscerrex. N.2. Clcgo. M-0 ----- - -...... 102.4 1906 1002 9469 9060 896 934 937 95.3 1016 10.0 9.4 9523 902 1904 974

Oats:
Prodrtn n(crp nww). mc fords..-... 25423 25184 ~ . .... ......-- --. .. ~ - .- .- - -
Sloks (dmsbl. "dofpeo. toW, ml mtuefdri........ '1427 6Z.278.~. I....- ..... - M.S 2.8.

0512WM. MI04S monS W357 '1.075 161..... . . . ".144~.

ProduM roI' d ~x.No. 2. "*ao~s. 192.100 ~~ 107.1 76.1 660 64.5 684 676 602 636 634 687 697 716 602 65.5 740 71.1
Ree

Prd(op eae) m. r .... metos '----- .007 -7.027 ~.. .. ~ .. .. .
Southern Stm are r

RVA9. .ro~kon pros. m D. . 126918 10031 555 2.401 2.150 020 677 641 935 S74 629 340 373 289 712
S.' ". froms MES rx346rice. MJ.8 0 .061 6.942 5ID 616 785 557 586 725 595 554 512 519 52 451 514 -
510dms. domo. ug amo %,4 !4 (deo bus'. end1

of perwo. IsO b .. .- .... ... 2.741 2.106 697 1.61 2.276 2.271 2.106 1.857 16870 1.86W 1.618 1.334 1.041 729 719
Exprt. u= et toi -------- 3 024.. ..- -

PrOd'ce Prcsere. irsmganAn~ ml .1M .... 107.9 102.4 1040 97.6 940 942 942 96.1 1958 11023 1134 '11162 117.1 114.5 10869 1095
Rye.

Producer Pro IWei. Nos. 2. Monoapols. 1982.100....... 691 685 656 645 630 652 6569 747 716..... 71.8 68.9 .. 61.5 7023 732

Prow n(cropes 142.ie. MI. rmlse0tn W ...--- -.-- 25543 171.53 - .-.- -.-. .---. .- - - -- --- .-- ,- -

Wtrydrwha~L e,cmi ------.. 39594 ,52 ---919. - -- -------... -.-.-. ------ -

vbv mtrmsrs@6368 62.17 2377 ... 1401 ... . 1416 1465 .
S~o(dor-c(. eofpe. wwaI mnexor MM . '3871 '5163 6558 5163 .. . 3799 . 2356 .. ... 55 -

Osln vr.ma mnooeoI" - ....... ------- '716.11 '2077 2722 ------- 2077 ------ --------- 1450 1. 929 .... 2rS
051 ans' fl m".= ------- ~ '----- 226 ' 31.16 3836 , . .. 31.16 ~.... .. 2349 .... ...... '1428-e... 3301

Expr~s '376 -d* rw a~ ir... ba.----- $7

set Ix"ClIsx r of45 Wsell
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued

GRAIN AND GRAIN PRO002CTS-Corntltia
0,,seaf-Cor~vsjed

Pfouce• Price Itdxes:
Hard, rd wr.No. 1.od..Pon( KC). 1982.0...--- 1091 863 718 7t.8 71.9 704 701 658 682 74.3 732 764 75.2 691 77.5 805
Hardredspwq. No 1. od. proen (M&L). 1982.100.. 087 91. 776 757 75.3 735 73.5 72.5 37 77.7 791 80.5 790 730 79.5 84.1

Wheal o
Pr oaiclonf

Fosr. ftm sacks 100 .) ........ . 342.762 359639 33.689 29.909 33A878 33.640 29,100 298 29.128 27905 30.499 -3.168 26.392 28.432
M.ted. O s. tn ......... ... 6.072 6. 571.974 515.161 584.069 578.742 500.86 529.077 499.441 495.187 544.478 "57 478 517

Gr*s of wheal. goo .... . 761.821 79759 73214 65.666 7A.938 73933 64.32 67.25 65.694 ,1 620 67.714 169878 59.528 63.785
Stocks W by 03a. e of pev. odiack/s (I00 b) '628 ..... '7.980 .. . --. 8.051 --- ,'7.639 --- ..- 8.429Expo .tho m ic amn .. . .. . .. . . . . 3 ------ --- .... ...... ....... .... ... ....... ... . ..

ProdceP.rLroe. M00 120.5 2802 934 920 912 894 8958 887 90.2 920 930 '948 934 90.1 948 95.8

POULTRY AND EGGS

Slaf. mi . 22.144 23609 2.186 M.3 2.300 2.054 1.794 2.108 1.854 2.895 2.220 2.92 2.086 '222 2=22~
Socks. cold sorag (frozen). . of peOW. total. . 469 562 846 855 88 582 562 552 606 633 688 727 797 '877 91 52
Tw .mi t 236 306 593 624 625 338 306 38 339 366 406 451 503 '571 621 6S

Ptce i Georga podg aw. ehr aoers. S per b ... .350 .3 .315 .325 270 265 270 290 280 295 280 .,OJ .305 .315 .31 .310

Eggs: I
Pd,%csoon farns. mi cases .868 1884 15,9 154 160 259 163 6.1 147 26.3 15.5 1311 156 16.2 16---
Stocks. cold storg, end of pe-nod.
St cases -- - 19....................... 29 18 11 26 25 27 9 14 12 is 13 13 2 123
Frozem t.b........ ............... 14 $5 17 '7 .7 27 15 2s 14 14 13 14 24 '18 is 16

P-ce. ~e.rge (0ered: C.cago), Sperder . 77 .70 739m .754 280 500 .83 . .20 .858 .676 .609 .34 .73 .713-.

LIVESTOCK

Call# an caav$:
Sgtfer (fedmrly irseto
Cales.t amils -.......... ... 2.10 1.742 247 132 158 149 136 51 121 120 106 103 90 ice 108
Ce. o d* ............ .. 33.010 32.39 2.918 2.553 2.877 2.622 2.30 2M 2.407 2.443 2.673 2. 2.650 2.784 2.784

Prices. w, AIosate
Beef ss(O'-a). $ per b ..... 7252... 7322 7575 -- --....... ... . .-

Calves. vealers (So. SL Pa -Q .,2 '. . . .... 242 ------- --- -- . . . . . .. . . . .. .- .. . . . .-- . . . ..

Ho ughta (fdera2l irp #d). *" %%. a fra: ......... 86328 822 7.18 6.76 7.54 7.34 7.140 7.46 6.469 7.044 7.320 6 4 6.133 6.557 7.098

Prices:
Whese. serage, alwe (SiuxCc).$per 1b 4392 56.37 5564 -...... ..-. ~. . . ... , ..... . . ... .......
HOgcPn ice ratIo (to. of corn "qoat v ra..e to 100 tL
bel) .................... . 17.3 22.5 22.3 234 25 423 21.2 22.0 225 215 210 22.7 237 238 '22 197

Sheep ac bfzs:
Stavter (letteri see) as izl -. 55 5.469 463 42 45 45 49 495 419 546 435 443 388 432 438
Poce. wl*Oesae,. ambs. aV (San Agels. T).
Sper 100&'." 6606. .---- - 0.

MEATS

Totai mea (¢xckudo, L):
o/.Ind ......................... 3948 38.606 3.430 3.095 3.498 3273 3.080 3.427 294 3.083 3285 329 3.060 3252 3.42S g#= of s pow. d d. r.1 b . 535 ......... W, 507 37 53 566 5 , 50{ 602 S 6,5 .6135

Expor ts (4 cald pr meaep&,a ,.) tmms mmy 11,,01 ...
Ispom (peas mex prepam ws).09xs.nae:,',: ..... '.8 me-w. .Ays - .-.- .. -. .

Beef and vw.
Prolu.ct s .i .tri ... .. ... 23.9 225 2.091 1.841 2.075 1.878 1.708 2.999 1.720 1,746 2.895 71.894 2.028 99
Stoks. cold storage. " of peWo. l . 256 306 247 249 273 283 306 308 277 2W 272 242 254 29 265 284
Exports. rO metom .s -----------------. .568 . - , ------- , -.. . . . ......

Prce. wholesale. beef. tis, h seer carcasses. chm (600-700te){Ce al U.S). $ Per b .. .. . . . .. . .. . .. ., . . ..,. .. .

Lamrb and rutton.
Prod-cio. tow. 17:1 ...b. 342 357 30 27 32 30 30 33 30 36 29 30 25 28 27.
SitsC."cd =ge. nofpew....................... =( 8 8 9 9 8 8 8 9 10 8 7 a 8 7 66

Pork (ezcdsg lord):
Prodactos tag. rd JI2 1 5.757 252'99 2.32 1.228 1.9 2.73 1.32 1.396 120 2.39 1.361 1282 2.140 1207129
So C,. € ro " .1 po p', Zt 256 234 225 226 232 22 234 248 282 289 342 312 '278 202 282F~poxts. ft rnem b s .. ..... . .. .. .. . . ... . . . ... .. .--- .. ..,. ..
e,= 'V e Jr 35..

Procluter Prmce Irdex. 0.7.o a- d pc=. eoep: cased.
12mi00" 997 116 1235 1238 1304 1319 1295 2244 177 267 1112.8 120? 1134 2.3 2256- 113.9

Fresh xflm. 8-14 b. aage, whtsae (O'ah"a).
$j". ' ........................... ......... -- 12494 1.2163 ---- - - , ---..

MISCELLANEOUS FOOD PRODUCTS

Cco (cac=) blans. urpots (ed4og solsi). 03W0.#=al
Ion 12661.~.

kt¢o. wa. nS" c ................... , '2.,62 ..... ........... ....-.. .... ....
From Braoi. nmefor '29 29...............1... 2

US, Lmpo Prce oer. 1965,100 - - 692 59.3 .. 63 .. ... .... .... 77....[ .... 54 ---- 5

I i343h 3561 $7.7 35 350 342 32 302

Stocks. cold strage. end 0 Pro. ond b2 356. 5430,5034 20 26 11 30 1
sot WIWI'SI 1; en4 of %aTi3r
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued

WMtELW460US FOOD PRODUCTS-Co~ti II I
___ewOd_~)d.MMbZ- - '412.044 __ _- - - If - - -

1M.l .0 ....... 115S 192 119.61 1193 1290 1195 117.9 1156 113.1 113.3 1131 11128 1133 112.6 1140 114A
MOi. ll..10 1 ! o 1182 1227 1116j 123.1 1230 122.7 122.4 1231 123.2 122.9 122.0 121. 121.0 121A4 121.3 121A4
kWU7c~.42~w~ M -

TOBACCO

Lel

SI=6d. asar.?;rodcw .ed0 pe.1 3.803 3.674 3.453 . - 3.674 .. ,~ .5 .7
Wrtass. mf SWW raft Wi '224=32.~. --- ... -4 - - .- - - .. -

Vnp m. .scrp awS.smetivfons . . 100 - - . . .-

Mrm!=ctxed pro~1'2:
Cw"Ipb~of (Wwals):

(s.I: ~147.495 178.742 I5.26 12.M7 19.419 18.791 17.672 21.007 16.652 1408 2.9
Tai. -, ,u 561.021 523.0%4 49A63 43267 44.009 45.5Q2 34.134 34.514 39.407 47.061 40.106 ~

C9vg) & #. mcs---- ---- 2.X6 2.233 211 195 191 210 158 '52 m4 163 175

LEATHER AND PRODUCTS

LEATHER

Exports:

prom PICO Mir. If~er. 1902a00 1704 '77.6 177.3 176.5 1754 1742 1747 1743 173,7 172. 172.1 '172.7 172. 167.3 1657 163.2

LEATHER MANIUFACTURES

P10dj=on W~. bom w.Pl- 210.4S9 201.64 !P,844 16.531 18.221 15.309 12.596 - - 447.7V - ..

14M0$a0 .Sa., p3ay s.1300 except 02403C rami

Sip8es. umspe........................... 57.534 41.184 3.514 3616 3.64 3.208 1.46 - - '923= -... -
A24mcrmlovus. -- 2.I52 1.640 (') 1.1,70 t PA2 0 .. 6542 ~ -

O~erf80rwa. m pinr 3.600 3.Z05 291 30 ('3 261 91 ~ - '9

Produm Pro. Irdexer:I
M" elI per. dens wCWSA. 1962-100 .~... 127.5 1358 1 1357 131.31 13731 13a0 138.1 140.3 1403 141.01 1141.4 141.4 138.4 141.7[ 141.
Womenslea46 jper. 1982.100 1162 20.91 121.5 121.4 1217 19 11 123 2.3 23 2 114 124 22. 248 124.8

1oe~ 4scL9f.1.0 1001 ;134 1232 11311 113S1 101'20: 11071 11V. 113.41 1136 '12156 16.6 16.9 1691 116.9

LUMBER AND PRODUCTS

LUMBER-ALL TYPES r
fAmcir Of t0.,r /eft u*SS of.0's. ixicatol

P,**XbA~ OW : .. 58.749 5460 4060 3.602 4.015 3.412 2.14 3-1,11 3.410 3.661 3-.9 3.637 '3.762 3.633
:10.089d 19.480 88 06 961 857 736 651 C10 83m 880 916 803 844'47.M 3.0es4 LWx' Z ",o~

So9.ooft - :4.60 45.166 5 LW 2.71t6 304 255 .10 2.603 2.600 2.7e3 3.076 2.921 '2YA5 2.781
Shmer low249=09 :4t 3-%? 3 453 3.89 3,W5 2.873 3.240 3.301 3$1i7 4.037 .028 '3.761 3590

S :11.347 'IC 10C 929 794 846 7089 624 7S5 7111 79: 85w 5676 '761 75...............
"'.0%c~ :3.$ .s 059 .69 3.044 2.5W 2249 2.485 2$W,3 2.f26 3.11? 3-52 '390 2.815

umd -- - 4.6%5 4.734 4.752 4.810 4A03 4.80 4.T%4 4$925 4 1%Q 4X96 4849 4.600 4.99 4M64

SOFTWOODS

[Wfom cl bowd ftees Oww'11 e1 ic#4e
Dx4as L-

Orm e 9.54% 8,74) $90 713 673 596 547, G8s!. W4 m2 u65 77 00 5719 709........
W-s 55:% lp-4 o 452 421 472 432 432 452 ,, 434 5W5 607 5846 532 475 43...
Prouonr 9.620 8.751 715 643 704 59 685V 61 722 803 737 7100 673 707........

S.V..s9.087 8.798 72 602 ?it 595 527 W,~ F'U: 707 8:4 Big 734 636 741.......
S:Ocl (;ross), rl3. "40944 Of ..--- -3 to.. m0 822 am903 820 81! In, eSj 326 840 829 745 724 751 717

Ex=. ~ ~ ~ ~ - %t.,poc=M bcrv 1 ....
Sow r t bcmre'*s.

Bn,&pLrs. scnw.i0 ex. mor '7.45 a&. view ------ - .- I ..-----..---- -
Prog cPreI0ez. Dwgu3s E. fte. fX.100..... 1516 1300 '39 9 1351 1260 125.3 127.8 3294j 123i0 1257 1299 1144 1733 1680 130.7 131A1

Set Olrem a: V4d co !J0'
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LUMBER AND PRODUCTS-Continued

SOFTWOODS-Contkoed

[uraus of boa'd feLd aU*SS nf =#q 2~JZ

Z1 ss0 I22.627 1.024 88l 2.182 m9 859 855 975 1.%47 1.059 2.275 '968 .072 -

Ods. vdZed. vx: o w 633 697 6780 643 687 65 697 665 677 754 696 822 694 642
121544 '22.922 2124 959 1.147 947 t67 950 924 2.024 1.102 2.072 '!.123 991
'12.567 '12.763 %092 90: 1,33 929 825 692 94: 1.065 1124 ,245 '7.101 1.120

Sm 2.s) -4mm =ya e4o r 049 2.197 2.021 2.222 2.135 2.,43 2.297 2.242 2.21 2.2,7 2.264 2.M8 2.094 0.73 --. -

pfoM0 aripf dreze . 9 . 2488 2220 1140 210.5 :840 1047 l02.s 1039 100.3 1034 f :100 '2120. 1230 1251 1222 209.5

11es 7w ~ . 2.143 20.56 0-3 775 87"2 722 692 702 711 835 916 933 764 77-2 e99
O?6'drd. I cl0!penbd 504 483 507 503 510 454 483 472 470 w4 582 649 550 545 5N9
pfx 22.22 10.452 8719 7S9 873 752 612 764 7-42 788 849 826 83 848 914.- .
S~q21.274 10605 968 779 8w 768 693 712 713 757 8U2 86 8559 M7 915

S~d w ) r 4 f2d1.02 1222 1291 1.271 2.29 1.263 1.221 2=6 12S2 I.=2 1.29 2.250 21226 2.34 1.33

proexrt Pmie Lo4ez. cme. s:,uwxc. 'es6. 19C.100 ~ 127.2 226.3 1257 225.5 28.9 129.8 2190 1296 129-5 222.3 2256 '131.5 1456 t477 1332 2300

HARDWOOD FLOORING

Oa~c
O*-.tu . 1po 9-5 8.3 230 229 821 9.21 8.3 82 8,1 9.5 97 107 98 218 225 320

- - ... 2055 205.31 29.21 187 172 1. 142 43 2 871 164 27.9 1.28 27.3 28
d (Vn) r".6 100 7.9 7.9 9.3 96 290 222 224 20 9.8 22.21 1O 16 9 8.9

METALS AND MANUFACTURES

Se =A ro(,- 4.5718 4X33 269 3U4 425 494 412 439 4"1 368 $5 98 772 627 495
SCaw I3M4 12.765 1.032 792 VU2 8am 826 732 851 863 852 12S2 I=2 857, 723

____con 22 16 0 ~ 2 2 1 2 2 2 1 I1 '0 2 2 2.........

=74 1~2po.4 7.321 27.162 2.629 2.382 1.523 ..598 1.552 2.655 1291 1.231 1,571 1267 2083 1.395 1.032
S- 2.12 1.424 1321 U8 270 162 :60 821 52 87 83 102 09 124 lot........

____co 48U 383 65 20 31 52 20 56 7-0 4.8 96 :1 is 34 3

hrn ard steel Scrap
f71V-o=V 01 rt.7C =~ 24984 0=E1W4 ArdCV

Re =23.014 23.053 1.5:2 .94 2.940 2.822 2.634 2.002 2.599 10.69 1.701 ....... -

Aecep37. we 4.7 39.624 3.406 3266 3.45: 3.292 2AU2 2.974 M.9 '2_a92 3.03O-W... .

CML'Pcn '653087 63.705 5.437 5.259 5.340 5.0%6 4624 45947 4.458 14.679 4.796 .- .---. -

Sz&d,. "' 0! 6444' 1~ 4213 3M99 3.747 3.784 3IM8 3.978 3.90 3-599 3.978 14.102 4.036 ~
C=*Vg4e m4w No. 2 Navy Lr*-09 S=1

Ar 2 # 4W e ."I 0562 :0546 12-52 M1 1688.8 105 63 1037 103 06' 0 7 9723 9524 93 28 875q 85,82 8.979

ore

jfhn.-Jvs af ire= -

807 .on 59.032 55.468 4X24 4235 4.059 3.677 4646 4.452 4.274 4 m3 4j759 Z.946 5.07 ...

& 474f mw .-. 582-9 5926 5.2.3 5,053 5:*40 4.54 5.452 2.209 55 2.89,7 5264 5 678 5.58 - . --

Ir04's.........................-... ----- 9.59 18854 1 .669 2.848 2.010 2.05s 1.35 698 397 503 834 1.465 . - -

us. 1-d 41Ew71 are$ Amd Or, 4411457

Rrc ja1ca 0e22w31.154 73.797 8.63 .60 7.521 623 6.ul7 3 1.31 2.615 5.09% 6.39C 6.624 675 62

c-44.o :csSds.1pS1- 73059 73.681 6.857 4.203 6=3 6.075 5.436 5.256 4.475 5.29 4.83 5.083 4.971 5.514 5.44
Eprose12 5.36 3.199 168 22 e5 252 24 12 2 I 402 542, 1 .- -.

S=Z 2Z476 22.978 22.110 22268 22.027 224 .2 VM8 22.572 22.218 21.316 211757 22.756 23.17-c
At 24040 4.5"75 4.M9 8277 7.461 6.3M 5-535 4755 6.093 9.182 22.422 10.910 10 0708 9604-...... ... -

A: 204cae yardo I - ... 5.73r 15.910 12.045 12.929 14.126 14-95 153910 22.820 1,.174 8.493 8.749 10.057 11.732 13.044 24.090
A:US a.*s 2.272 2.273 V.788 2.878 2.513 12.53U 2.213 2.259 M.4 2.492 2.08 2.422 2.83 2.65 1.2

UoSeo(ao-,vod - e74. 510*Or - . .

Pig Irond WIon Products

P~g km
pta c rod. aom 0! It. '1) 55873 54.925 4.78U -C9 .673 4.53 4.264 M-07 3 47. 404, 3.83 3.80 3.8 4.,79 4.121 0.15

c~~.= x m~ - -52.206 90029 4_40 4240 4.= 4.120 3.837 3M92 331U '3167 3.5 73... .

4'ocks "dw pme5.'c m" 4 A=~d.............. 279 233 187, 189 176 165 230 240 125 '229 23I ....- .U. -

CasogoL cay rx:.49 djze

cas--7. Fca - - - j29

SO4 %x4-44t311. ev! 40341.
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tfrioS o* ~ 3e teitis2u"s4be~w dmuo vghl V96 mwna l IND 1901as mtedologd r66e t as s2zas VI JSeS STATIS. I , , 3 , ; ,

met. jIl IWO Aug. SepI . O . I I e I Jet. ft -M. ' . May I* Ag. et .

METALS AND MANUFACTURES-Continued

Steel Fhw ad Stmn* i

S" pv d ofwl ,s. ootmise 4ec8,

Po4.b '97.943 90.015 8.452 8.094 8.424 8.021 7.422 7.577 6.705 7.2= 709 7.076 7.017 7.738 = 7.457
Ra:e of capg utz.z, ptrunt 84.5 840 855 84.6 851 831 750 746 73.1 71.7 72. 700 71.7 742 752 78.5

Steel cas2-00s:

For sto:e.o ... . 1.1221.. . . . ., .. .. .

Stel Nil Prducts

STeel ood-m:,. Miner'
ToaI (s glade) 84.100 84.981 7366 6.893 7.643 6.937 6.187 6.786 6.039 5. 66 6.450 6.762 .623 6.420 64
By prodlc=

S# "I.fd peoeb 6.236 6.323 488 406 548 546 446 533 550 527 550 595 647 564 642 -
S Nx N&s( ). soe P0 5= 6.093 557 517 532 494 474 596 470 452 40 469 421 4n 520

P'a:es ... 73 7.X5 694 631 660 680 586 675 51 548 590 618 583 569 5$8 .
R s&4 Wcos,,e --- 562 519 34 35 46 U 37 44 52 5 52 41 32 21 21
BUS' aL tt W e4. Tod SK 1 14.171 14.727 1.241 1.232 1.314 1.199 1.006 1.107 1.051 979 1.111 1.110 1.077 '.097 .154 _

Bars Hot roaed (etodue $;N ,1aoes ...... 7.617 7.878 713 692 I 682 562 660 586 540 603 572 549 560 3 --m
Bars: RatecV _ 5.015 5.305 439 420 438 398 355 317 349 329 392 425 420 434 1 "
Bars: Co '." ... . .... 1.472 1.486 127 116 132 114 IS 125 22 107 111 110 104 99 112

Pe and L; - 4.011 4.652 424 373 452 386 368 414 39 424 422 420 383 332 402
Wtrawtlft~ ror row" 1.002 918 78 71 79 62 51 69 67 75 82 77 13 75 1 9
Th 20 pr- S ---. . . 4.126 4.032 368 321 360 315 406 335 292 298 3&2 365 336 350 39

I.ees o, sS/. (VIC0J9e e4c"a). tow 41.26 39,84 3.439 3229 3.653 3.212 2.813 3.;05 2.0 26 2.846 3.059 3.071 251 8
52om: Hot ,, 12.896 13..88 1.165 2.080 1.197 1.06e 1.018 1.151 917 986 974 1.113 2.145 1.074 .162 -
Show Cold ro. d 13854 13.199 1.129 1.049 1.218 1.099 92 980 83 791 922 936 924 906 982

By mte (qcf-AV,)
Scm ce0rsa14 sab-VSe 28.285 18.250 - 4.627. - 4.424 - 4.091. - 4.228 01403 1~5 -54
Coa oso mm. ,rd.cahoeoa"ce .. 6.861 7.391 I.3 1 - . I.83N 1.629 - - 1,711 -528 614
cwr-co= .pmds=s - - 2.863 Z.793 ... 66 . 703 539 547 120 - -202.
A m.oye .. 11.180 10.444 - 2.644 .. 2.337 - 2.047 - _ 2.319 :9 832
Rid mr om 2.0961 901 w 203 . 26 2 214 '4 :56

mavy ev W tlos2.162 2.194 - 490 - . 467 481 425 '223 2134 -
cOsw poam Shp. cat.,is 4.458 4.474 1..35 1.183 , 09 1 .130 .366 365

Oee 37.486 378373 -. 9.5 ....... 9.594. ... 8.701. . 9.235 3.064 3214

[AL26oi 01 Suol 2oq
P.s'icg s:eel Cr8. e.vt=y. em of pet-.:

TOW .. 130 145 134 131 3. 137 140 136 13.7 131 131 13.5 '134 136 - _
S:7 in .9ess 7 81 7S 82 7.9 7.9 8T 75 7.9 82 84 82 82 8s4 .
Fi r, *sdeel _ 5 59 5,5 56 56 51 5,9 57 52 56 54 5.3 '52 52

",42s4W.coln mc'Ao,..ecry.W e~i5e, 4d 65 67 61 6.5 6.4 65 67 67 6S 6A 64 62 &1 5. -

NO8EERROUS METALS AND PRODUCTS

7'shr,,vs ot oros. m Lfi.54 owu voo(5q

ProctW p 1 (0= 4.-4 fae, orts) .030 4w.8 341 332 347 337 347 349 317 352 340 353 343 3S 350 -
R-m tom m -2.054 2M393 183 160 12 155 152 174 255 Igo 196 186 191 199 203 _

'9230 9696 82.1 764 66A 587 606 "93 794 84 82 851 75.9 972 -
Ps . -ebas, e - "3434 340.3 23.5 281 305 30.6 231 23. 23.3 232 202 207 204 201 -

Ufa &,4 as*. V.0 '15931 '6798 390 531 596 622 760 .1 541 467 8 564 7:1 690 - -
Plots. wmh .eit "4462 4377 39 5 3 397 331 243 341 355 38 4 494 4&1 44s

P1.US.rxw. .,m pv. .z 3%ag..SPer a 87AI .7404 .8223 .72 .6975 .6A75 .5810 2 .6380 5332 5775 6S 5W575
AV---=o4 p14444:

VV d =4 8 prod. (.W20. CA* b. 1. 5.464 14.757 V,27 122 %247 1.05 J.'20 2.179 1.086 1221 121 t.295 1.2721 .3
mm pro.o. 1tye, isi kk 1220 22560 SASS 9-9 1.03t 9 09 844 942 a77 990 996 2.030 '99% 2.63-

S.:.4p a Po, .41 7.612 7.514 692 621 647 576 574 56 2 635 669 63 614 -

Ls-sr44oe. MW15 (kirl. A prodo. Z-4 Imps). e'r1o
p.-eA. 5." 4.016 4.013 3 4.0O 4.119 40. 4.013 4 4.16 436 '4212 -4.135 4.096 4.012

Coope-.
prodiooo

W/4. ef t- ec* M1.4971 15872 "1370 "1369' 141. 1395 136,1 l2.1t126 1379 2 9 21 " 2.4701 •S7, 125 12 101 243 132.3 '1341 '1310 '1231 128. 1233.

F2l.m 0! 1.1640 "183.2 '894 "931 '1055 100S '2021 'IOT '942 966 528 -
F.-= foregi rts -

-ow -3112 '3935 350 3112'343 32.7 331 '292 '297 39. 301-----------------
R¥..-'= ,: ,4793 407 392 295 342 310 32-0 1341 "281 365 30. . . . .

Re'*. 4 e2 so' (coW.rcsoo.) )4577 470 2371 314 31.6 460 27.1 384 39; 27. 44.7
Ileg,-ed 30I 2636 280 214 14 201 167 2.7V 27.1 21.7 25

ReWd ,4 lcs . '56 . 5737 536 51.0 40.91 . 67.6 5 753 32 .
Re&sd 1'132 221.3 201 22.4 21.5 272 21 336 21.4 374 16

C'",'Are d(rnw d by. rsA. t4 2.203 2143 12 1"19 184 164 147 '15 'IT 2S 2 163-$ w , r*Sn ,,--. d wwr*o "tl.0l "10 "9 7 M tt 11 "t C
P rce.ti US pro c--40e.,dthtv. dw- $ P - 1. 12316 2245 1.3422 22V318 1.1976 1.1542 1.2461 1.501 , 33

544 IXM1I x~ we4 a0 MI
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Was el r4se S @ SM SlMI: Im B.2.S SAS3

199 199 Aog. 0ei c. 0-y 1ec J.- Fe. M. Al~m ay .ur- q. Si

METALS AND MANUFACTUES-,Continwd

NONFERROUS WEAILS ANID PRODUCTS-4C~oyijd

17?oysa,ds dlr.60 alt9 M cess cftwr;* 03e=WEd

%WV - .as rld ft t r47 P-4--c~ - 3 c W. v y

Bcas=PA tt _

8:=~0t0xs5~04.2 W4 -r= -wa Prt= Ir b._

pfodxcbo
Mr.#. :ecOv11~o lead "04t05 "04740 455 368 422 37A4 355 41.5 41.1 41i 375 435 364 -
Rwwad =s a c,e '809 "19n30 7:5 72.0 175 72.3 717.3 79C '744 71.0 722 72.0 72 3

M, '12832 112557 112.4 10456 :09.0 204.3 971.3 :01.3 '1I52 1012 101.3 96.4 54.3-

PtOU.is W.e lass Wrw,~ a-4 in procrA (lad
Mr.AIS ________ 735 5359 637 6158 522 57 53.5 60.3 si.7 6It 594 055 7.6 714- 7511 711

He-rr prs). red ead ec4 - 156 255 195 206 23.7 222 235 242 24.3 27.0 21. 17.5 :32
coherr0e35comf40 M ______ 27 62A8 6223 63S fu. 604 625 62.0 '535 525 494 4" 432- -

cSCW g-b. Poc1S. a] e-0.3J(;SsWO4 17.4 201 266 242 245 22V 20.1 155 '23Z 2223 22. :2A 124 -
Proe. Caw aot . 8e"we. Spet L~@2935 4603 .50%0 .447 .4026 A4275 Y3852 -242 .33 '3341 233M 2" 333 273311

TO:
kz3 (bec'47244

ULM tra'4.oKy4 c4Z~ WS1 '33M0 33525 2.60 2.121 4.05w, 2.78 2.29 2.4n3 2534 1.0 1546 m.5 2."0 - -
Rbv to saX njos c .-. .. '2 f 5213 17.275 544 560 W0 5954 413 5 489 !15 554 47t '559 259

As r4W #D1m;2 -'50 16_ _
Camoooc. WA~2 cnic me 46.371 44-V0 4230 4.200 4.cC 4200 3500O 4.10C 3 4.10 4.300 4.100 4200 350

Paay. cew bu 39=0 3650 3200 3000 3.100 3.100 2900 3.000 =.0 3.100 320 3:10C .0 350
Evs'904 =.4 w V 658 57 3x 22 to 52 25 60 22 111 229 145 ---........

Szft pq tev. . = .S 60712 4M82 3530 3."S0 4.762 4529 cm2 6.337 C61-, 6M8 6.1r, 5" 5.99 ".9
52018 3503 3X025 35025 3 932 3.9"0 3.7321 3112 346 3S075 31204 36834 3169 3-6707 91556

Z=c
04L.0 o._ acc-e'u zmI '27,55 507.7 57.1 447 ZV 42.7 44 43A 455 4259 432 455 494 36.9

Lrs (z- -W4 '42.0 457 $3 9.2 45t 450 1.6 8. 1 SA 11 A. &I-
Ut($W3.Mecis) '72256 632.7 7015 494 472 455 4059 S0L 4259 370 3911 35

C~zsr-ccnm (reccau Wcc4:
Ores V__________ . 2 2 2 2 2 2 2 2 2 2 2..... ...
ScO 32 Y..*$ '252.7 2503 21 2.2. 22.2 21.1 22.2 20.1 21.1 22.1 21 21.1 21.2

P045.21020523 2075 27.4 160 275. 24.0 s72 ti726 15.0 6 5 127.7 251 164 131 251
Cc40iczaca3 '.00 975 1W 0 73. 15i 7130 671.1 log0 090 651 67A 62 U6

1z'9_ _ __ _ _ 8.0 558 .5 .5 5 5 2 .3 .4 .4 .4 .
S~odA tezC pld

x~ =ee v1~raSms) 4.7 46 b. 52 4s 4.7 41 35 S.3 83 3S 4i7 &2 31 21 35
6023 41 47.1 .2 42.7 427 4"1 4 14%5 422 401 432 415 392 -

PaeSf 5______ 22m 74.% XX05 7-7 .6759 .254 120 'StZ! .53 5422 .563 A4 Aw4 AN"

MACHINERY AND EOIWE

k*S- ~v rwwl(~sLq- 394's 4330 5 -si 85 - 129.6-- -

c- lK u lceas 31e 9 W4 894 234 V 22- - 302 - 14.7

1404.4s tWd~rg *em ftw m* v~ boc~rvs rdor.
1382.0001 2535f ills 235 22. 332 122 - 2815 227 121.3 23571 2223 t4§2 1142s

New 0.1mieL s a,-,_30 198,10 0 21 7i 21.1 122 232 11.87 2032t :8.5 2'41 2:4. 2r2.4 26.5 21CT 21 22 26. 2

Set . S43 Zod f. 9.1 104 _____________ 24 2305 243 2 33 2s 42 223 1: 234 22V r." 232 Zt 223 s 12 122 '226 23

-r-f rd 95 2.3CO 335 -17 :895 2085 2 2044 ill5 23325' 273 22 13 24. 12: 237 13
Per=wom o s.ld Imva .4133 124 2.35 24 197 222. 1.*0213 28 I226. 1IN7 2.2 IV 124 11 2.V5

Ordmr~ow 4::9 1572S0 28c.03 25 5520 85.70 66.2 227.70 62C 56 5 2 7S S2096 434 133 '41" 1825c '-,M
Oesac I-, 72157155 2;2205 WS5 164.2 -62 11% 2 55~o10 it 5220 2. 17051 350 25s '269 87.*0 5633S

63750 9703 2. 75X513 lax3 46435 8525 8,0420 7275 1004 TG 1020 65S :5600 6955 '6343 in"
We4: we-,r52.14.3 LP0 6220 54209 320SZ-:II 434 17723 6 3 565 905 s,7,2 45 4.3 '3500 LI.ZA

332 ~ 34 325 212 W:95 273 1c 32. 252.4 2422 236.6 .122 :035 '2a.22 2
Come 721.052 -.03 Aold 44y 6l.. 4* 12 i. SI :4 _ w '9Ci4r
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Lkwlu . l md i3 Ww. a tla* Im6 16W Wm

xU10weg au s ~~ e .3*3 I 1lS N_ st:r II Fib -. ip -S.
IM~6 I1 16M Aq. ep Oct. INs.- 1 .- J W 9-Uf J l t

METALS AM MUAJT.INIES-Columi

TWO # CI bont L 5~~N

8ctk~~ 7e 1422 65.187 6.41S GA.-, 6*M 630 5.2w 5,193 '.03 'A3 4;X 4.=2 IN2 51 OAS I
'25Z&' 216 M s 13u a-3 M 2.13 iXtz U. :56U 1.345 12H13 1 2 1_; j -

224"m 21.7" 21 2J44 V" .712126 IS% 3 Vow 0: 1.45 I.7 1. '1235 1. VA OR 2249

ft" C1666zVA. fd~y VV4 '46SAM7A42.27 3 M.2 32.29 ai 25V37 .362 2a&S 324 IMS 2;r 33a" 12612 =4z
Aex ~ = '5.05 415C 62 54 2 1: 12 IV US 4 532 61: "1 17 62 12

2j"e 3.637 32: 30 3 9 21 C us27 2 55 n7 3m 219 31& 1 21 6 2
Z1ou~o a M21 k37 341 4r1 25 2926 62 32 212 3 6 0 21M 3 45

Ito"ft~S '15 6.v2 667 a" m w5 NA 6 us s:1 47t A 0 so .SO so W
'2.11 256 20 '296 2E 25] 226 6 236 2 7; 27564 20 23 200
8~2g~ 7.0" 7.121 is4 12 5K 41 45- 4 434 532 65 64 V7 7714 n. 666

Fum ':151.259 12 3i 122 1: 1 57 1 4 tx is 114 1x IN2 Sa1Q54 1 w 2
'6252 Is 12 $IS 5:4 525 46 A%1- 555 516 s 19 S 546 5: S5 S12

04n klp~ so 845;14 21 Or255 39 ms 6 33 V 4 4 3" 3M 33 251 343 3& 5 23
%I--c~erw ImyJ 12.27 12"6 - 2=2 2J56'.. 251 - 2.5

GAS EDUW6 W-SIDOMMI

!=V.,M at. 2.u6 :.W N 2 2:61* w1 III51
.16 2SI7 4NS 1A 5 16 9

23s 2.221 2K4 '. 5 3- 13 2:1 2 2 * 2 l -. 1

SUM12. 1414 1055 15j] 1 14 IMn13 K1 I AVI' 121 IS'. Vi:104 13 -C 15..1

"us5 093%5 cis51 MA. 712 :.m ?W21 51. 3 fur2 -
- " Min56 7112" 66, * 692 63: a=12 71.1 am. 56. IS' £

ft152. ;1me5 55% M85 =11 :_26: m5a5V.
pa :s ~b~54.265 2954 3.25, 2= 2.W =.5 US13 I 2W

6.167 6.7c1 '6 4m 6W 4 um5 Sr -3 sr

125567 x- a x* 155.1 35712 I15. 155.2 I5sm5 1. 0 16,16 I= 52 Is:=. 4 'a" A - -
1%%=4 -5 :1.2r1 1:270. WK1 1K=2 1=1 T 1. 11521 14.1. - - -

Ep=.:w1mA= = _cb .59 5516 532:1, 2 '" 6.. 7..W w m .2 = 25 m ' -
P~e1.xeftce W .I.1 154 57.3 12 r1.4 A9. ft.. 5715 514 51 VA 17.. 17.2 I 97. .. , U7s5

1.722. 1.67 -*- 1.67'- UZI2 -9 - - 7" 53

W.-2 1 42 .1 1 .9 I, .2 1 .. :1.7 17 1

r.14

512" ft5 WA 7?5x 6 f . 5: Mt VI 32 973 u5 5- Sal *Sit U, 53 6:4 "1.
4355 4111] 41j cis 435 251 4::8 &=I =1. 4214 Zug 45 An2: 4)2 .

43 &1 V1 Is 6. a

New. =V2367 54 M4Su W5 w3 &SAI, 4m3 52.. a 1) 5 45. 4W SASS 141 SK6.. -

5311t SM)r_ Sa;=I 29 4 5)* =14 -Ws =, MA1=41 12 =18 54 6

SKI 32 514 SIC 2W S& . 5v1 a. us 22i S2. s6. 41 2

Reev 22a 2x $12. 4 5 X) 49 32 4 1
7555:ef 22 9: 2 17 56t 21 6' i 2 11.. 

31
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Uriess otherwise stated in footnotes below. data 1109 1988 Annual 1990 19
andnrethoo5calnotes are as shown in 6uSS1NEArSTgh91s~

161-Ios 19 1 1 Aug T I Oc I Nov I D I r m A ma J J A Sept

PETROLEUM, COAL, AND PRODUCTS-Continued

PETROLEUM AND PRODUCTS-Continued

MtZions of bare roLdeos otjerwrse sp9,60} I

Al oas. s.p !y, demand. and slocks-Cor.ned
Ooeoc prodct demanrd. otal # 6.3237 6,2008 5596 4954 5250 5009 5113 9233 4559 4991 4831 4990 502.9 5242

GasoLne 2,6841 2,6496 2426 2092 2247 2178 2169 2064 1911 2191 2148 2325 2245 2351
Kerosene 308 55 12 9 6 7 26 31 16 14 11 8 5 4
Drslte fuel oI 1,1522 1,1025 997 a59 918 928 873 1040 840 920 861 848 835 821
Resida fuel o .... ........ 5001 4485 384 302 318 299 402 351 347 374 338 313 380 346
Jet fuel 5436 5556 481 460 491 473 479 480 426 444 40 407 440 468
+Irca s 581 597 60 53 54 43 37 48 33 42 45 48 46 51.

Asptral, 1652 1763 249 216 189 126 68 53 51 74 113 150 189 203
Lquefied peSo'urn gases 6089 568 454 470 555 510 546 663 68 482 427 422 433 480

Stocks. en of perod, total 1,581 4 1.6206 1,6985 1.6982 1,6744 1,6539 1.6206 1,5867 1.5745 1.5589 1,5776 1,6280 1,6336 1.6339
Cruopehooum 9211 9084 9591 9322 9357 9247 9084 9058 9128 9053 9072 9270 9161 9110

Strucegc petrreurn reserve 5799 5857 596 5896 5894 5860 5957 5857 5916 5685 65 668 5 5695 5685
Ur1o5;1eds o.a1ral gasoline, etc 1520 1454 1589 1631 1524 1576 1454 1492 1533 1536 1575 1639 161] 1592
Ret-nod products 5083 5668 5805 6029 5863 5716 5668 5317 5084 5000 5129 5370 5565 5637

Refod 'roleum products
Gaso. (ncl aviaion)

Producton 25507 2,5484 2282 2190 2139 2089 2140 2061 1846 2064 2028 2198 2214 2267
Stocks, end of penoo 1791 1824 1742 1896 1819 1787 1824 1891 1827 1744 1719 1737 1785 1735 --
Prices. regular grade (excl ayown),

Producer Prce Inoex. IM8.100 . ...... 671 803 46 950 1003 997 905 802 715 616 634 703 694 658 692 714
Retail, U S city average (BLS)

Leaded, $per gal 997 1 149 1 198 1297 135,4 1351 1335 1246 1 137 1047 1062 ()
Unleaded.$pargal .. 10a2 1164 110 1294 1378 1377 1354 1247 1143 1002 1104 1156 1160 1127 1140 1143

Aviation ga501oe
Producton 92 85 11 8 6 7 5 6 54 S 5 8 8 10
Stocks, enolpc . ,.. 2.1 1.7 17 18 17 18 17 19 19 18 17 17 17 21

Kerosene
Produco ....... .... 269 163 10 16 15 16 16 24 17 7 1.1 8 8 8
Stocks. end of peood 51 56 55 62 64 64 56 55 50 42 43 42 47 51
Producer Price Index (Ight d.1sttate), 19&2&100 578 754 652 878 1087 1074 942 822 759 664 595 607 613 589 621 666

Distlate fkel o.1
Producon . 1.050 10675 971 890 908 874 904 884 803 87 847 906 882 92s
mrport$ 111,7 1015 91 68 59 71 74 59 39 64 77 57 63 47
Stocks, end of penod 1057 1322 1296 1360 1363 1324 1322 1121 1013 983 1022 1070 1135 1243
Producer Price Index (nddo dstae) 1982.100 584 735 723 873 1048 989 893 829 743 616 600 596 579 51 621 654

Re,,4:ual fuel of
Producton 3481 3466 293 273 248 254 317 310 294 309 275 287 280 270
Imports 2296 1838 178 94 119 116 ISO 131 107 103 125 130 101 130
Stocks. end of penod 438 486 490 494 493 501 486 476 446 429 447 458 435 434
Ptoducer Price ldex. 1982.100 476 572 459 610 745 827 741 680 628 472 443 412 426 428 440 439

Jet fuel
Production . . 5121 5432 441 405 505 492 407 467 433 403 386 423 442 442
Stocks. endofpenod .. 409 521 484 498 511 505 521 505 480 44 6 437 46 9 486 471

Lutx .cnts
Procucton 614 612 54 54 50 55 50 52 4 5 5 0 46 409 50 48
Stock. end Of pernid 138 124 115 112 103 114 124 125 133 137 134 132 132 126

Asps.alt
Producson ... .... 1549 1640 186 179 155 121 92 7 7 94 113 121 147 159 170
Stocs, end of period 206 187 203 180 155 156 187 215 264 309 321 323 304 281

Lq oqefed petroeunm gases
Producton tot 6535 6384 566 5271 550 519 525 532 512 5851 5641 537 5681 574

At gas processin plants (L P G.) 45131 4562 390 385 417 414 403, 41 385 420 400 410 397 395
A reneres (LRG) 22; 18221 176 152 132 106 121 120 127 165 164 187 181 179Stocks 'at0anard retneres) 802 979 1247 1256 1183 1094 979 763 098 726 83 63 1060 1116

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD

flroooaord of cords (128 cr 9t))
Rocep: 199.279 199,304 8.452 8271 8.712 8,180 7,920 8,779 8,171 8.161 8.097 7,934 8.120 M.305
Cor'vrrpl lon '98,414 ";99.109 8333 8,243 8517 8,120 8011 8801 8.115 8.161 8.271 8.108 7,992 8,239
Inventories, end of pef-od 5.462 5.961 5239 5,651 5.751 6,375 596' 5,732 5.554 5.670 5.082 4936 4.80 4 94

WASTE PAPER

Sftosrs sofotonsr I I

Consvsnpon 119.490 '21,040 1.44 1.785 1.822 1,778 1,717 %.815 1.669 1.816 1.754 1,763 '1.799 1.801
inventores, end of period 1,09 909 1.052 976 1.024 981 9 927 917 907 960 1.025 '1.001 1.024

.OOODPULP

([lrousant/s of short tons]

Producn l
Total 161.9981 63.068 5.366 5200 5.410 5,123 5,422 5579 5033 5.319 5285 5,188 5.197 5.631

Osooli pUp 1,425 1,293 125 126 91 71 123 115 104 124 115 92 124 130
Paper gradeschertcal pulp 50,181 51,192 4,374 4,190 4.395 4,163 4,392 4530 4,098 4,310 4,270 4.232 4.222 4,609
Groouoiwod and tnermro mrechancal 6029 6.363 541 536 569 543 554 563 503 547 555 528 520 545
Semr.c.hmcol 4.363 4.219 327 349 355 347 359 371 329 338 346 335 331 347

Inventories, end of penord
ProduceS' own use 193 226 218 228 210 201 226 201 216 216 199 210 214 218
Producers' markel 342 476 527 461 491 505 476 521 554 403 521 532 515 596
Consurrrers purcriased 519 392 419 423 422 358 392 419 409 406 394 389 351 353

Th ousands of metric tons;
Exports a'; grades total '5653

Ozoivnr a-4 special rptra , .759
Al o er 4896

Imports 0'1 grades, tot 4673
DuOl g and special lWta 162
All oter '4513

Se olstirmes a: (w5 of Iali



October 1991 SURVEY OF CURRENT BUSINESS S-29
Unlesotherwe Stated n footnote, below. data through 1900 Anua I 1990 1991
and methodlogcal notes are as shownx In B1JrS;NE STATISTICS,

S1989 1 1990 Aug. ISit Oc. Nov. IDc. Jan. Feb. Mu. Apr. May June I July Aug. ISept.

PULP, PAPER, AND PAPER PRODUCTS-Continued

PAPER AND PAPER PRODUCTS

[TRMosards Of MW tons. utyoss omerirse speofiel]

Paper and bosrd,Prclucon (APJ),
Total A176.785 '78782 6.744 6.507 6.828 6528 6520 6818 6,135 6.569 6.338 '6486 '6465 '6757 6961

Paper 8... .... .3266 39.359 3,439 3.251 3,484 3.294 3,181 3.338 3,009 3,243 3,172 '3,206 13.179 '3.338 3,439

Paperboard . 38519 39.423 3.305 3257 3.344 3.234 3,339 3.480 3.126 3326 3,167 3.280 3.285 '3.419 3,522

Producer Price Indexes
Paperboard. 1982.100 1401 1359 1334 1329 1343 1342 1328 326 1320 T296 1284 1270 1267 1274 1279 1320

BuIdrQ paper and board. IW-100 , 1156 1122 1103 1098 1094 109.1 1009 109 ̂  1098 1113 1127 '1135 118 1139 1122 1119

Selected types of paper (API)
Grousdweod p per

Orders new 1 1,741 '1.80 164 173 163 130 161 171 T26 154 130 148 170 140 183

Orders. uSted, end of perod 193 '202 197 226 222 213 216 234 229 239 238 249 274 200 293

Sh0nrens 11,743 '1.806 147 137 168 151 147 145 133 140 138 140 145 159 152

Coated papers
1",Ors...ew '7171 '7,430 680 607 671 589 531 619 517 600 582 601 623 64 681

Oroers. unf'ed, end of period 706 '732 733 693 693 643 591 551 522 528 505 604 596 630 635

Stpments . .7.215 7.535 678 636 689 642 564 634 564 50 550 572 596 840 656

Uncoated free sheet,
Orders new . 11.097 '11,479 1,019 938 998 80 862 916 784 85 924 1,002 '1.013 '1,131 1.078

Shpes 0....1.081 '11.503 1.011 920 1.009 942 930 983 852 901 915 957 922 1,044 1.057

Urdeac ed lasS papers
Shpments 12,681 12.377 198 198 208 190 173 202 186 203 207 165 199 188 100

Tissue paper, producton . . 5.636 '5802 501 487 507 477 484 4a5 459 505 477 472 474 440 484

[Thousands of motr Ions. un/ess othrrxrse .. ecrfedj

Canada
Producton 9,640 9000 750 661 711 664 715 836 763 790 743 733 739 761 731 719

Sh-pmenS from mil 9.607 9,074 750 690 710 68 740 765 W0 755 735 710 719 697 731 68

Inventory. end of period 321 315 399 362 363 340 315 385 462 498 506 529 5 614 614 635

United States
Producton 5.523 5,997 519 49 511 512 519 523 473 523 519 521 500 532 528 496

Shrptrents from m.lls 5,515 6,007 51 509 506 511 517 527 465 511 502 520 497 515 512 495

Inventory, end of pecO 56 46 50 39 44 45 46 42 50 61 79 80 91 107 121 122

Estmated consumption. al use's 0 12241 12.126 996 1,017 1.04. 1,030 1,011 922 854 958 929 954 917 879 '944 9

Publ.sters' stocks end of perod # 749 802 912 5 810 780 602 853 919 923 907 905 890 '914 '90 873

Imports 17670
ProducerPriceIndex, stadardnewsprint, 1982.100 1225 1195 1222 1223 1225 1223 1227 1268 127.2 1271 1217 '1214 1197 1190 1185 1180

Paper prodxts
Shppr.g conta nets, corugated sobd fibe sh prents, md
Sq ft sud ara 3133981 318,102 28313 '25.595 30528 249551 21.412 27.4401 24.137i 244951 28033 26997 25739 27960 28.297 27,169

RUBBER AND RUBBER PRODUCTS

RUBBER

[Tousands of Metre tons, untess o"Irse sipeo0d7

Natural rubber §
Cosurrp.n. . 86687 83903 7411 6876 5978 7555 6976
Stocks, end of perod 9198 9434 8718 90 35 8471 8963 9434
Impr, rd latex ad guoyule 88762 -86034 6096 8297 5567 8169 7570
US Import Prce Index. 195=100 1103 1041 1054 1029 1035 '1021900

Synhetc rubber t
Production 226137 2.11453 18094 18042 19030 16735 15314
Consumpio' 20097 1.82070 14954 15563 17529 14704 11906
Stocks, end of perid 40403 403 66 42092 41956 40495 39390 40366
Expors (Bureau of Census) 157908

IRES AND TUBES

(ThaosandsjPneurratc cas
Proucon - '212870 1210.663 18555 17612 19965 16.077 13.687 17713 17,375 16208 17.017 17360 16419

Siom eo .tota 261659 260,424 24.185 22595 2.467 20203 16946 18369 17674 19.798 21.237 22231 24384

Ornat equlpment 59,347 54,192 4.696 4.687 5433 3872 2029 3.730 3393 3,713 4,351 4691 4279

Repacement equoment 186.328 188,6139 17785 16,443 17,306 14,821 12,913 13,050 12731 14595 15377 15,975 18 500

Exports 15985 17,393 1,704 1,469 1.727 1509 1.205 1.578 1.550 1,491 1.511l 1.568 1.596

Stocks end of perod 39308 42,649 43,492 42,047 41,553 41.582 42.649 46333 50.051 51.06 51,151 50.725 47,20N
Exports (Bureau of Census) : 19,118J ..

trIner tubes
Exports (Bureau of Census) '11,813 I .,.1-

See 1oor"Ves a: erd of r ies



S-30 SURVEY OF CURRENT BUSINESS October 1991
Unless othererse stated in fotnte$ betso.daa ooh10 AIul19 91
and rnethoologocal notes am as shown inBOwS TtSi,

r o61 n9L 9 1990 Aug. ISept. Oct. No. Dec. Jan. Feb Ir. Ap . May Jane Juy A Se.

STONE, CLAY, AND GLASS PRODUCTS
PORTn.AND CEMENT

Shipments, fe PRd cement, thous. b . 474.3441467.211 48,159 42,567 46,272 37M 25,425 21.273 23949 27.239 35,379 39,876 40.037 42.577

CLAY CONSTRUCTION PRODUCTS
Sh~pnentsS tk. ungoed (common and face), m7. sdancdv nck 6,6982 6.7776 6591 5563 6099 533 4160 ........ '.1.1187 ... ... 1.4445

Structrural t e, except faci tus sh tons . . (2) ( 153 1.0.. (4
Sewer pipe and ittrgs vitrifed. ftus sh tons ........ . '2557 ( 2102 167 189 160 153 130 P42 8 497 .
Floor and wal ble and accessoonres. gaed and unglazed,

mdsqft ....... ............... 5453 4776 414 37.1 428 363 361 . "'1056 ...... ...... 1075.

Producer Prie Index. brick randstrctural clay Va. I2.4-100 1122 1151 1154 1153 1154 1154 1154 1153 1155 1157 116.2 '1163 1158 1159 1164 1164

GLASS AND GLASS PRODUCTS

(Thousand gross, -Veoss oeftsene speofo]

Flat glass, mfirs'slpments. ftus $ 1.543242 1,471.447 .. 380,773 342.085 '306.391 347.6.'
Glas contaers*

Produwbon 287.511 289,704 26,141 25.462 25.937 21,882 18.254 22.465 22.420 24,351 24.56 25,569 24,724 25,456
Shipments, total 285.56 284,986 26.910 22.027 24.125 21,451 19.668 20,974 19.028 22.611 24.736 26,436 125.701 25,824

Narrow neck coetaners
Food . 22.010 23.008 2.249 1,796 1.66 0,8 1.215 1,429 1,707 2.082 2.082 2.379 2.266 2,300
Beverage ...... 63.813 61.999 6.048 4.931 5.077 4.315 3.99 4.219 3.933 4.802 5.527 6.073 5876 5.849
Beer 88....................... 0.556 88,551 8.024 7,197 7.234 6.SQ 6.159 6.849 6.218 6.930 6.956 7,633 7.697 8,133
Lquor and wine ..... 26.059 26297 2.301 1,902 2.129 2.009 2.214 1.735 1,670 2.076 2.373 2.393 '2.241 2.130

W'de-mouth cocmaers
Food and prodts . 67,973 70.707 6.959 5,90 6.062 5.633 5.039 5,9a3 5.532 5,033 6.71 6,6 6,005 6,183

Narrow-neck a. wie-moul ontaers
Medicnal and t19l ........... 13.826 13.190 1.079 940 876 1.045 977 676 699 782 1.013 1.217 1.458 1.038
Chemca househol, and indusria .... 1.318 1,174 70 72 81 99 75 83 70 104 120 125 156 191

Stocks, end of penod 42,053 40,449 41,070 41.327 42.62 42,860 4D.449 42.417 44.646 46,08 45.733 44233 '43.293 42.979

GYPSUM AND PRODUCTS

tfmosands of s hot tons]

Ptoduonon
Crude gpum (exc byprodut) .15.500 ....
Caled. 17.5000 ...

Lmports, crude gypsurm .. .......... ..... ......... .................. ..... .. ... ... .....
Sales of gypsum products

Unsaloned .5.170 .. .

Calcined
Indust"na plasters . ...... (). .. .............. .....
Buidldig lasters. total (Ot Keene's cement).. ..... ...................... .......... ................

jA'k9ons ofssiw feet]
Board products. total . ... .7'2070 ... .
La.. 18 ....
Veneer base 475 ... .. .. .
Gyp2u6n sheath .' ..
Regular gypsum board , 12.523 ......Type X gypsum board .... ... ....... .6.071
Predecorated wear'oard ............... 113 ..
Yis mdobe hore board ......................... 717
Warer/mosture restant board ...... ........ 68 .7

TEXTILE PRODUCTS

FABRIC

[t;ons of ;ear yards]

Woven fabrc, finstng plants
Prodution (faseo foiren c) .. ............ ................. .........

Cos... ..... ...... .. ...... ..
Mairad fiber and 100 t " u . ... ... ...

Invetories IPeld at end of perod ........... .. .. ..
Cott.o .. .....
Manmade ftier and 000 fabrics ..

Baclog of fnAsWag orders. . ,
Cotton .
Manmadi fber and sixfar ....f...r..

COTTON AND MANUFACTURES

(Thousards Of AmV bales, unless onsei-. spoofiex]

Cotton (excfodng inters):
Ptoducon
G.. iso0 11.804 15.064 513 '2.616 7.596 12.436 14.519 .... . 137 699 2.478

oPest'o are. ,Mos netwehgtees 12.199 15.499 . . . J 17.4

Consuion. . ......... ................ 7.4 8.383 6 '351 671 610 '601 '2.6 2223
Socks in the UondState. total. end Oflperfod9 . 12.903 11.978 15.974 14514 13055 13,173 11.978 '6929 3.200

Omoesoc co'n. total 12.803 11.978 15.974 14514 13 05 13.173 11.978 '6929 3.200
On farms and is trs.,: 1.457 1,522 13.740 11.532 7,210 3.729 1.522 W5
Pub.c storage and copt ..es .. 10762 9.875 1.615 2.451 6.126 8930 9.875 '5681 2493
Con og esumq s.srtents .... 54 581 619 531 519 514 581 '663 707

Se sC* re % enS V4of wate$



October 1991 SURVEY OF CURRENT BUSINESS S-31
Uriess otherxess stated in footnotes bdsow, data through 198 AnulIM019
and methocdologcalrnotes are as stows in DUSLNWlt STAIIST)C5S,

1961'l8 1989 19I0 Aug. ISept. I Oc. INov. IDec. IJan. IFeb Mar. Apr. May IJana July 1_Aug. ISept.

TEXTILE PRODUCTS-Continued

COTT0N AND MANUFAC11RES-Contltuod
Cotton (excluding hilters)-Contnued

Exports. thouas nmssrg, bales .. 6.704
imports. th" ous t weghi bales '5
Pue(farn). Anrca uplarid. ents pur b 0 )636 Si64 647 651 675 680 609 6452 678 685 706 689 672 657 '669 668
Price. Stict Low Midling, Grade 41, $tape 34(1A,

average 10 markets, censperbL. '698 3748 763 710 705 695 699 705 777 779 7199 839 790 713 664 624
Spindle acty (otton system spridles),

Actve spmndes, last work ng day, total. milrlkss . 107 97 100 101 98 9u 97 '98
C~srrigs liecencston nrds.........43 38 39 40 3 39 30830 38

Sprx~e horouperated, atlfbers, total. bldonS 8. 08 658 53 463 52 47 '49 '149 155
Average per workisng day. bithss n24 254 264 '255 260 240 '49 IS233 239

Corsvmng 100 percentCoton, brgvrs .. . 270 258 20 '25 21 1s '19 . 59 63
Cotton cloth

Cotton broacdesses goods over 12-s inwdth
Production Iqty). mi7 sq yd........ 4.589 4.464 . 1.087 1.040 . 1.073 1.142
Orders. unfited. eind of per od. compared wtlt average

weely production. no weelrs'prd
loivenoies. end of period. compared wth avg weekly

production. no weeks'prd
Rat*of0 stocks to so~ed orders (at cotton mas). end at

period...........................
Exports. law ctu qrvalent thonS net weight bales0
Imports.. raw Cotton equvlenL thos net weight bales0
ProducerPrice Inde. gray Coon broadvovens. Y982. 100 l109 1130 1151 1123 1125 tt6t 1164 1133 1136 1141 t145 '1149 1tS0 1150 1151 1151

MANMADE FIBERS AND MANUFACTURES

[Milton,;o pounrds]
Fiber producton. qtrl

Acetate lianent yarn 2175 2062 536 .535 . 480 554
Rayon stapieinclusdng low............3628 299 1 742 . 769 .. 674 . .. 607
Noncelulsc. except louse glass

Yarn and rilsusaments 4,2254 4,1937 1.0354 1,0434 9940 1,0663
Staple. cin tow .............. 4.2903 3908 6625 832 9t110 9627

Texttle glass fiber............. .......
Fiber stocks. prsdsucera'. endsof period:

Acetate fiament yarn 99 94 83 . 94 100 94
Rayon staple. odctirg tow .224 173 92 173 260 249
Iloecelllcoc fiben. except textile glass 3r

Yarn and mnoliamnts............3642 3042 3400 3042 3442311
S5taple..rct.low..... ....... 3400 3470.....3428 , .3470 .371 1 3222

Tes~e glass fber..............
(060sns of square yards unless oherwirse specified)

Manmade fter and s;1 broadwoven fabrics
Prodaction (qtrty.), tatat............................l

Flainest yarn (100%) fabrics.. ........... .
Chiefly rayon ardor1 acetae fabrics .
Clxetty nylon fabrics

Spas yam 100%.) fabrics
Iao andlox acetato fabrics. blernds................
Poler biends with cotton.................

Acetate filament and spaus yarn fabuics
Producer Prce Idex. gray synrueac broadwovens, 1W8. too 1140 1157 1152 1153 r156 1158 1t61 1157 1t147 1144 tI4t 1r1 3 1130 1147 1170 1164

Manrimade lber textile trade
am§: rraae l ectorv .r

Clot). woven
Manufactured prods, apparel. lrrnoNs

Imports, miartorade fiber eclurdnenl .

Yarn, tops. tread, clotrh ..
Cloth., woven . ...

Manufacured products, apparel. turrualasjgs

K!apparel........ ,

WOOL AND MANUFACTURES

(MOan, o lpounds, unless otlretw~se apioef,
Wool consv-irpoon, mil (dean ba&,s)-

Apparelclss 1130 1206 269 305 333 287
Carpet dass.... .... 141 121 .. 31 2 1 3 31 31

Wooimsports dean ytedt 1069 717 59 50 69 75 42 107 69 5, 55 73 81 92 70
Unriproed ad other gradesnot fner than 46s 299 214 13 15 14 13 6 '9 12 is 13 17 1s i5 13
48'sandsr Em 770 503 42 35 55 62 36 87 57 39 43 55 66 77 57

Wool ptos. raw. s1101. cleas basis
Doresuc-Graded terrtory. 64'-. stugte 2Y. arid up.

delivered to US mills. $ piv - 370 296 235 235 235 225 222 217 2.10 163 167 203 230 230 167 150
Australian. 64's. Type 63. d4.paxj price at Australan Waol

Corp. Chailestin SC. $ per b .......... 431 370 352 355 343 332 332 334 335 209 221 2.71 206 248 229
Waol broadwioven goods. eac fets

Productos (qtlly). mi so yo' . 1763 1407 . 328 314 381 . 404

FLOOR COVERINGS

Carpet nWg. carpets'9 (woven fulled. o~lie). sligotents.
quarterly. nrC sq yd 05 . .1372 1.3990, 3504 3172 2779

APPAREL

(Thesails unless sdlenrs~e Indlia ted
Wor05,80s. uss. 555015 appwrel Ostlogs. ittiy.

Coats............ 16 895 '108120 '5312 '3.770 4,223
Dresses . . 181 967 '17 2,317 '41 416 '35501 49395
SVts (fot paltits.JUnrPSr4) 8. ,372 ';7728 '1000g ;1.992 3132
Skirts . 97.689 927T78 '23413 '207 22323
Stcs. ean, drgarees a"dteanl-cuttcasal stacks 300807 '2%68 W78.42% '67232 68337
Blouses thou cor 37,180 '38.761 '81 8744 9056

See tuo-&# a: td of tities



S-32 SURVEY OF CURRENT BUSINESS October 1991

Unless otorrse stated in footnotes 8410w. data Wso~h10 Annual 1990 1991
and m ethodo'og'cal no04swea 5 193 Sown in 8USNESS STATIST71

.1989 1190 Aug. Sept Oct. Nov. Dec.I Jan. Feb Mar. Ap. May June July Aug. Sept.

TEXTILE PRODUCTS-Continued

APPAREL.-ConInued

[Thousansu. u'ss o erm s Irdxa~edI

53 1 . 3 89 9 1 113 02 '2.697 2 .5 87 2.72 1

Coas (sepaate), dress and sport l6.012 3.945 3594 3194 3941Trouer, S 7 , loans, pants, e:C 4080 4846'1,0 0.5
Shts, dress and sport thous doz 113.085 113239 '24,698 20966 23,5

Hosery shpments, thous doz prS 353,692 228.622 26.229 25,003 30.537 27,741 24,596 24.803 25.70 25623 2935 27,099 28551 29,153 27.696

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES

(ASoo vu uf dollAs)
Orders. new (net), otal '173.635 J'147.360

US GovesLtent '8.633 '56.788
Prine contract 3'168.381 " '142.6

Sa'es (net). receypts, or bahngs. tot "122.148 )141.654
US Government . '72.164 377,516

Baclog of orders. end of peuod # J252.401 '264.204
U S Governen: '107,797 '92.148

Acraft (complete) andS parts ,'131,996 -'145.833
Bngunes (amreal) and parts '27.154 '28233
Mootes. space vothcie systems. engm° propulsioo u.ts,

and parts . 33.771 J'32.600
Otner lateod operaties (convrs-ors. mod.fcaons),

producls, je.ces '22.092 J'19819
A'rcraft (comlete).
Shipments . 17.4673 2.1658 , (7)
Expers, commercil '13,711 '18,444 1 399 1323 1.311 1.212 1.693 1291 1,097 1,862 2.164 169 2.465

MOTOR VEHICLES (NEW)

{Tbousas uLherese .seamse u
Passenger curs

Factory saes (Iron U S plans)
To . . , , 6.807 6.905 530 542 625 438 369 435 411 436 460 518 485 390 417 (2)

Oo'nesc . 6.181 5,502 488 507 585 402 332 391 373 384 417 465 434 324 385
Retal saes. total. not seas ad, 9.903 9.499 807 785 805 679 9 570 636 749 707 790 791 794 711 687

Dorne s6 ,. 7.078 6.898 572 595 598 486 47 421 479 545 510 581 593 505 503 498
Import § 2.825 2.601 235 200 207 193 193 149 157 204 197 209 198 209 208 •169

Total seas adl atannualrawe,.nnihonrs 94 101 93 86 89 76 83 87 79 84 90 91 83 '86
Donescs."ndons§ . 69 76 69 62 66 57 61 62 55 61 67 68 61 63
Lnpoan..unmon$§ . . 25 25 24 24 23 19 22 25 24 23 23 23 22 23

Reta, oventones. donneS. end of perod §
Not semasoly adus:ed 1.609 1.407 1.337 1.340 1,483 1.510 1,407 1,467 1,431 1.390 1,371 1,357 1,304 1,130 1,119 1,156
Seaso;.,ly adjuvoe 1.682 1.259 1.425 1.404 1,430 1.397 1.259 1221 1.143 1.065 1,066 1,032 964 '918 '984 973

lnvontory.ro4 sales aso. dormest4s § 28 24 25 22 2.5 27 23 26 23 21 23 20 17 16 19 18
Exeror (Bureau of Cersus). tota '76975 .....

T Canada . 56923
Imports (fiGC),c o'pe ut '4.042 7 '39446 2980 2930 3996 3751 3544 3251 2946 3287 2976 2833 2967 2075

From Canada.total .... 1.151.1 "1.2202 632 931 1276 1106 945 811 67.7 1001 1088 1174 1196 779
Reg:nsawsoo 0. toal new ve'oces . .... W9853 9.160 '770 825 769 683 683 599 590 669 675 744 792 755 675

Lnpons. endoud.g domestca;y sponsored '3.481 3,486 "314 325 284 259 271 224 220 264 275 286 304 291 297
Trucks and buses

Factory sa'es (ton US p1277ts)
Total . . 4.062 3.719 319 313 355 253 175 214 202 238 300 337 323 230 277

Domnestc . 3.752 3.448 302 297 336 235 155 194 177 208 263 302 290 209 256
Re1,I sa'es

Total not seaost adjsted 49415 4,6499 3919 3612 3948 3221 3184 2702 2927 3552 3535 3848 3859 3914 '3535 3758
0-10.000 Ibs GVW, doirneSI.CS 4.1064 3.9475 3269 3100 3077 2751 2671 2291 2507 3058 3049 3359 3389 3381 2983 3301
0-10.000 GVW, imports 5042 4040 395 277 315 270 281 225 236 273 266 282 265 308 359 263
10.001 Ibs GVW and over t 331.1 2984 254 235 256 200 232 186 184 221 221 207 205 226 '193 194

Total. seasonaly adjusted 3838 3927 3709 3570 3342 3300 3215 3350 3326 3410 3575 3631 '3531 4026
0.10,000 Ibs GVW, dome.tcs 3269 339 3 3134 3043 2795 2554 2719 2872 2885 2995 3094 3135 3056 3551
0.10.000 9 GVW, Imports" 315 284 337 303 314 240 282 265 245 264 282 279 278 273
10.001 Ils GVW and over . . 254 249 238 224 233 206 213 213 196 191 198 217 '197 202

RetaJ myenl0nes. domestcs, end of perodNo1 seasone 1 d1,0743 1,073 10953 1,1708 1,1664 1.0743 1.0711 1.0225 9951 9535 9601 0051 952 8574 8758

Seasonay;ouste. @ 1,1801 1,1169 1,1686 1.1920 1.2030 1.1665 1.1169 1.0497 97226 9025 9052 9076 9124 916 9544 9538
Expots (Bua ,slus) '21128
Imports (OCensus). vd4 seaate c.asss and bed es 41.02217

Regstratoss 0. rew ,el'4es, excludng buses no; produced
On O C.c1=O .. . 5.100 4.805 '416 410 381 343 35 307 10 347 355 379 413 394 373

Tuck ttraders and cnassx. cowplee (excludes ce:actnabes).
sh,lpmeots. nuerbe; 181.478 142921 13.128 11.737 12277 9,465 8565 8.715 8422 1049 10.641 11.311 '10979 10321
Van typo, ,,urber 130.163 192.449 9.490 8.481 8.830 6596 5.531 5763 5563 7073 7.089 7,722 17394 7384

Traler fbo es (detachable). sold aenoaey, nrriber (0) (1)
Traef cl.asso (doaae). sod sepaaey., mrb.09 '24.779 15.499 994 976 3.429 1284 744 1.219 827 1.211 1.638 1.904 '1347 928

RAILROAD EOUIPMEHT

Fre-ot cars (wer). for domestc use a3 razo,3s and pnvale
car L'0s (esc.oues rebult CArs and curs for expor)
ST renls 29617 32063 7659 7.541 6397 6003

Equrprnev: manufac'urers 29617 3063 7,659 7541 6397 6,003
New orders 31.902 27.197 3.996 6.655 5873 5126

Equprnent man,facrurers 31002 27,197 . 3906 665 5873 5.126
Urmted orders, Ord Of Pevod 16691 11328 12214 11.328 !0683 9806

EqU'pmenl MraCf ,res 16691 11,320 12214 11 328 10,683 9806
Fre-o1 cars (revenue) class I r3,o$ (AAR)t

N.ulrbr o nod. end of perid fruzas 688
Csao y (c ar,,.g), tota end of monO. ml fonu 5973

Average per car ns 1987 1 
-Se 704l t e d 074301 31
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages: Address requests for data to:
r Revised Business Staiistics Branch
p Preliminary. Current Business Analysis Division (BE-53)
e E timated. Burcau of Economic Analysis
c Corrected. U.S Department of Commerce

Washington, D.C. 20230

Page S-1 t Effective May 1990 SUvEY. data for seasonally adjusted building permits have been revised

t Revised series See Tables 2 6-2 9 in the July 1990 SuavEY for revised estimates for back to 1988 aid are available upon request.
1987-89. * Series first slosn in the July 1990 SURVEY. The lixed-weighted price index is a weighted

average of the individual price index series used to deflate the Value of New Construction Put inIncludes iventory valuation and capital consumptin adjustments Place (VIP) series. In calculatng the index. the weights (the composition of current dollar VIP§ Monthly estimates equal the centered three-month average of personal saving as a percentage in 1987 by category of construction) are held constant. Consequently, the index reflects only
of the centered three month moving average of disposable personal income changes in prices. The implicit price deflator is a derived ratio of total current to constant dollar

0 See note -0- for p. S-2. VIP (multiplied by 100). It is the average of the individual price indexes used in te deflation of
VIP, but the prices are weighted by the composition of VIP each period. As a result, the impicit

Page S-2 price deflator reflects not only changes in prices, but also changes in the composition of VIP. and
I. Based on data not seasonally adjusted. its use as a measure of price change is discouraged. Effective July 1991 SURvEY. data have been
* Effective April 1990 SuRvEY. the industrial production index has been revised back to 1977 revised back to 1986

and hasa new base year of 1987 A more detailed explanation of this revision is in the April 1990 tt Effective May 1991 SURvEv. the Boeckh indexes have a new base )ear of 1987
Federal Resene Blletin Historical data are available from the Industrial Output Section. Mail 11 Effective Sept 1990 SuRvEY, the construction cost index for ste Federal Highway
Stop 82. Division of Research and Statistics, Federal Reserve Board. Washington. DC 20551. Administration has been revised back to 1986 and has a new base year of 1987=100

t Includes data not shown separately. Page S-8

Page S-3 I. Advance estimate.
# Includes data for items not shown separately 2. Beginning with Feb 1989 data. associations in conservatorship arc excluded.

t Effective with the April 1991 SUvEY. Ml3 data have been revised to benchmark he data 0 Home mortgage rates (conventional first mredgages) are under money and interest rates onp. S-14.
to the 1987 Census of Manufactures and 1988 Annual Survey of Manufactures. and to convert § Data clude guaranteed direct loans sold
the series to the 1987 SIC codes. Revisions related to benehmarking affect all categories back to # Includes data for items not shown separately.
1982 Revisions resulting from the SIC conversion affect about half the categories back to 1958 @ Data are for closed mortgage loans of thrift institutions insured by die Savings Association
The coverage for some of die series i the market category has been changed Insurance Fund (SAIF)-FSLIC-insured institutions pror to Sept. 1989.

t Effective April 1991 SuRvEY, estimates of wholesale sales have been revised back to JanuaryPage S-4 1988 and wholesale inventories have been revised back to January 1989. Revised data and a
I Based on data not seasonally adjusted summary of changes appear in the report Revised Monthly IVholesalc Trade. Sales and Inventories
#I Includes data for items not shown separately. January 1984-December 1990, BIV9o-R. available from the Bureau of the Census, W shington.
I Includes textile null products. leather and products. paper and allied products. and printing DC 20233.

and publisling industries, unfilled orders for other nondurable goods industries are 7ero : Effective March 1991 SuRvEY. retail trade data have been revised Estimates of retail sales
0 For these industries (food and kindred products, tobacco, apparel arid other textile products, hase been revised back to January 1988 and inventories have been revised back to January 1989

petroleum and coal. chemicals and allied products, and rubber and plastics products) sales are (In 1990 data were revised back to 1982 ) Revised data and a summary of changes will appear in
considered equal to new orders, the repost Rerised Monthly Retail Sales and Inventories, January 1981-December 1990. BR9O-R.

t See note -f " for p. S-3 available from the Bureau of the Census. Washington. DC 20233

Page S-5 Page S-9
1. Based on data not seasonally adjui ted. I. Advance estimate.@ Basled n Dnt s aduste . # Includes data for items not shown separately.
@ Includes data for items not shown separately Effecti,,e with the January 1991 SURVEN. the seasonally adjusted labor force series have
ftRIncludsdat fo nts norvo epar aty indx)been revised back to January 1986 The January 1991 issue of Emplo)tnent and Earnings contains
SRatio of prices received to prices paid (parity index) the new seasonal adjustment factors, a description of the current methodolog), and revised data

ISee note-: for p for the most recent 13 months or calendar quarters. Revised monthly data for the entire 1986-90
In Ilie reb and July issue. sf ste SU'RsEY each year. data for ite most recent six to eight revision period appear in the February 1991 issue of Employmenr antd Earnings.

years arc subject to revise and are available upon request t The participation rate is the percent of tile civilian nouinsnsitutional population in the civIhas
t See note "'" for p S-3 labor force The employnient.population ratio is civilian emplo)ment as a percent of the civilian

nonnstituional population. 16 years and over.
Page S-6 @ Data include resident aimed forces.

§ For producer price itdexes of itdividual commodilies, see respective commodtiucs i tie i See note "t" for p S.8
Industry section beginning p. S-19. All indexes subject to revision four months after original
publication. Page S-10

# Includes data for items not shown separately. C See note "'0" for p. S.9.
r ffeive millh the reb 1991 SsL,. da.a hae been rev, cd ba.k to 1986 and are .adlablc Effective with the Sept. 19 and June 1991 issues of the SsvE. data have been revs ci.

upon request respectively back to April 1988 and April 1989. unadjusted, and back to Jan. 1985 and Jai 19 6
seasonally adjusted, to reflect new benchmarks and seasonal adjustment factors. In addition 11.4

Page S-7 Sept. 1990 revision included the conversion of the mtdstry series to 1987 SIC codes Industry
I Computed front cumulative valuation total series affected by revisions in the SIC have been revised back to the inception of the series, to
2 Index as of Oct 1. 1991 buildig. 412 3. construction. 45S 4 the extent possible In addition, all constant-dollar and indexed series %%ere recomputed on a2 1982 base. The Sept. 1990 and June 1991 issues of Employment and Earnings contain detaied
3 L ginning Dec 1988. series has been discontinued by the Bureau of the Cenisus descriptions of the effects of these revisions. All of the revised historical series will be published

,Effective Jul) 1991 SL.MY, data have been revised back to 1986 ofecrv Ju' 1990Eetvld e ulyr199iev data vebeen revised back to 1986 cv,¢d dataa a l Effective Jul 1990 n a special supplement to Ernplo)ntenr and Earnings. This supplement. when combined with the
Ssvcv. data tre revised back to 1985 Revised data are available from the Censs. Wl non historical bulletin. Employment. Hours, and Earnings. United States. 1909-90 will compne the
Statistics Divison at the Iurean of the Census, Washington. DC 20233 full histoncal series on national data obtained from the establisiment survey

ft Includes data for itemts not shown separately.
Data for Mar.. May. Aug.. and Nov 1990. arid Jan. May. Aug. and Oct 1991 are for file Page S-11

,ecks: other monmth%
, four 'seeks.

0 Effective lFeb 1990 Stinvcv. data for seasonally adjuied housing start have beets revised § See note "J" for p. S.10
back to 1987 These revisions arc ailablc Upon request. b This ,.eris is not seasonally adju.tcd because the scaosal .omponcit i% smali rela.eis it)

a Ife.tive eb. 199) SUsvt'. data fur %CA,onall) idjutcd manutaturcrs shipmcnts sit tile trend .vye assksis irregulti .umpuent and .unsequently c.lnnut be "cpitsu.id with fhic,nt
mobile homes have been revised back to 1987. precismn.
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0 Production and nonsupervisoy workerS @ Small time deposits are those issued in amounts of less titan S100,000. Large time deposits
are those issued in amounts of S100,000 or more and are net of the holdings of domestic banks.

Page S-12 thrft istitutions, the U.S. Government. money maket mutual funds, and foreign banks and
officl nstitutions.

§ See note "§" for p. S-10. # Includes data for items not shown separately
0 Production and nonsupervisory workers.
I Earnings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by

Consumer Price Index. Effective Feb. 1990 and 1991 issues of the SuRVEY, this series has been Page S-16
revised, respectively, back to 1985 and 1986 to reflect new seasonal factors for the CPI-W I The railroad average was discontinued by Moody's on July 13, 19S9 Therefore, the July
Revised data are available upon request. average reflects only eight working days.

§§ Effective with the June 1991 SUsvEY. data have been revised back to 1989 and are available v Effective Oct 3 1990, the Geman Democrati, Republic (GDR. Fast German)) cead to
upon request. Wages as of Oct. 1, 1991. Common, $19.11, Skilled, $25 09 exist as a sovereign state and became a part of the Federal Republic of Germany Accordingly,

t Excludes farm, household, and Federal workers effective with the statistics for Oct 1990. all merchandise imported from or exported to the
@ Effective with the April 1990 SURVEY, the employnent cost index ts based on June former GDR will be included as trade with the Federal Republic of Germany

1989=100, rather than June 1981=100. historical data for both June 1989 and June 1981 bases I Begimning Jan 1991 data, Roadway Services. Inc "ill be included in the Dov Jones
are available from tie Bureau of Labor Statistics, Division of Employment Cost Trends, 441 G
Street, N.W.. Washington. DC 20212. Transportation Average replacing Pan Am Corp, Roadway Services is hsted on the NASDAQ

11 These series were affected by an error in the Sept. 1990 SURVEY The stub for "Trans- National Market System Comparability with earlier averages is not affected by itis ,hange

portatton equipment' was onitted. Hourly earnings for "Trnsportation equipment ssere shown @ See note "4' fur p S 19 regarding the rc commodity Lisfliron Systems introducd
following the stub for "Electronic and other elcctricat equipment Hourly canings for 'Lice- Jan 1989 Data m a nut equale the rem of togugraph, regions, or dummdith groups and

Ironic and other electrical equipment' ,ere shown following the stub for 'Industrial machinery prncipal Lonmtoditics. betUSe the revisions to the toals arc nut [Cfleacd in the umpunen
and equipment". Hourly earnings for "Industrial machinery and equipment" were shown follow- ten
mg the stub for "Machinery. except elet..il'. which was the former name lur that industry kSl4._ Number uf issues represents number .irrently used. the .hangc in number dues nut dffeti
35) the continuity of the series

* Series first shown in the July 1991 SURvEY. Wages mid salaries are defined as the hourly I For bonds due or callable in 10 )ears or more.
straight-time wage rate or, for workers not paid on an hourly basis, straight-time earnings divided # Includes data for items nt shown separately.
by the corresponding hours Straight-time wage and salary rates are total earnings before payrull 0 The Mar.h through August 1991 issues of the ScuvE showed month-end yields for 199i
deductions, excluding premium or supplemental pay for overtime and for work on veekcids and rather than monthly averages
holidays, shift differentials, and nonproduction bonuses such as lump-sum payments provided t Effectise with the Mar 1990 SURVEY. seas adj exports and imports have been revised
in lieu of wage increases Production bonuses, incentive earnings, commission payments, and back to Jan 1988, and are available upon request.
cost-of-living adjustmenta are included in straight-time wage and salary rates.

Page S-13 Page S-17
I Beginming with Jan 1989 data, undocumented exports to Canada are now included.

I. Effective Fcb. 28. 1989. there was a break in the series due to the enlargement of the panel resulnting in a break witl, Dec. 1988 data.
of reporting dealers to 17 and of reporting direct issuers to 36 End of month figures on the old 2 Beginning Jan 1989, buses are excluded from "Motor vehicles and parts" and included in
basis are as follows. All issuers, 481,734, financial companies. 373,717. dealer placed, 172.330. "Other manufactured goods," resulting in a break with Dec. 1988 data.
directly placed, 201.387: and nonfinancial companies. 108,017. 3 See note "2" for p S-16

2. Average for Dec. @ See iote"@" for p. S-16
# Includes data for items not shown separately.
§ Excludes loans aid federal funds transactions with domestic commercial banks and includes t See note "t" for p S-16

valuation reserves (individual loan items are shown gross, i.e., before deduction of valuation # Includes data not shownt separately.
reserves). 0 Data include undocumented exports to Canada, which are based on official Canadian import

I Covers 50 States and the District of Columbia Only regular benehits are included. totals.
@ Average weekly insured unemployment for 12-month period divided by average monthly 0 Series first shown in the Otober 1991 SuRvF. The deflators for the onstant dollar series

covered employment (lagging 4 full quarters foi annual figure and 2 full quarters for monthly are prinmarily babed upon ie monthly pne indexes published by the Bureau ol Labr Statistics
figure). using techniques developed for the National Income and Product Accounts by the Bureau of

f Effective Oct. 1989 SUvEY, loans by loan type are provided by the Federal Fann Credit Economic Analysis
Banks Funding Corporation.

* Effective with the April 1990 SuRvEs. the reserves of depository institutions have been Page S-18
revised back to 1984 and are available upon request.

I Reported annual total: quarterly or monthly revisions are not available.

Page S-14 2 For month shown
3 llegining Aug 1989, the export and import indexes have been discontinued by the Census

I. Data are for fiscal years ending Sept 30 and may include revisions not distributed to the Bureau.
months. * Series first shown in the October 1991 SURVE'Ys. Source. Bureau of Labor Statistics.

2. Weighted by number of loans. # Includes data for items not shown separately
3. Beginning Feb. 1988. data suspended by the Farm Credit Administration. which is revising

the information it collects and amending the reports it distributes 5 Total rvenues, expenses. and mome fur all grop, of carers also reflet ,,)nsvhcdulcd

§ Effective Mar. 1990 Susvs. data have been revised to reflect new benchmark and seasonal service.
adjustments and are available from the Banking and Money Market Statistics Section ol the 1 The threshold fur Class I ralru.ad status is adjusted annually by the Intestate Corrrerce
Diviston of Monetary Affairs at the Federal Reserve Board. Washington. DC 20551. Commission to compenatc for inflation

# Includes data for items not shosvt separately 0 Average daily rent per room occupied, not scheduled rates
< Excludes loans to commercial banks in the U.S. ## Data represent entries to a national park for recreational use of the park. its ser'vices.

Rates on the commercial paper placed for firms wose bond rating is Aa or the equivalent conveniences. and/or facilities
It Courtesy of Metals Week. t Before extraordinary and prior period tems
@ Average effective rate @ Changes tii these unit value indexes may reflect changes in quality or product itix as ell
t Effective May 1990 SURvEY. the consumer installment credit series have been revised back as price changes.

to 1980 to incorporate new information and updated seasonal adjusmient factors These revisiotns tt L.ffe tve with the Dec 1989 Suvi.).data for 1981-88 have been revised and are available
are available upon request. upon request.

* Series first shown in the June 1990 SUsvEY It Effective itth the Mar 1990 SURVEY. data for 1985-89 have been revisedand are available
I t This series. first shown in the June 1990 SUVEY. represents the outstanding balances of upon request

loans that the loan originator has sold and are no longer carried on the loan originator's books
The loans are pooled and secunties are issued on the pools Page S-19

Page 5-15 I Reported annual total. monthly or quarterly revisions are not available

I. Beginning Jan. 1989. the primary public offering statistics have been discontinued by te 2 Lcess than 500 metric tons

Securities and Exchange Commission. 3 Figure suppressed because it (lid not meet Census publication standards
2 Effective April 1991 SiRv. . the Sc,unty Markets senes have been discontinued. Beginning with 1989 data. merchandisc trade data are based upoin iv.o ncv .,mmudity
3. Money market deposit accounts ar included with savings deposits. .lasvifiation systems, the International Ilarmonized System and. Revision 3 of the Standard

t Effective Feb. 1991 SURvEY. the i. .. y stock measures and components have been revitsed International Trade Cla.sifi .atun and. a a result, data may not be dirctly ..omparable to 1988
and are available from the Banking Sectiin of the Division of Research ant Statistics at the and earlier )ears
Federal Reserve Board, Washington. D.C. 20551. 5 Data are partially estimated for thit quarter and are not available

11 Includes ATS and NOW balance% at all depository institutions, credit union share draft 6 Beginting in 1991. data are available only on a quarterly basis
balances, and demand deposits at thrift to-tuions. 0 Includes data for items. not shown separately

* Overnight (and continuing .ntraw, RP's are those issued by .onimcr ial bank% to the s Data are reported on the ba.s&i ot 100 percent content ol the specitird material unless
nonbank public, and overnight Eurodolhirs are those issued by Caribbean branches of member othelvrisc indicated
banks to US. nonbank customers. I E:ffective fvvilt the Jan 1990 St;sFv. revision% for 1991 -,q are available upon request
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Page S-20 Page S-27
I. Reported annual total; monthly or quarterly revisions are not available. I Annual total includes revisions not distsbuted to the months.
2. Quarterly data are no longer available. 2. See note 4 for p. S-19.
3. See note 4 for p. S-19. 3. Beginning in 1990. quarterly data have been discontinued. Annual data will continue to
4. Beginning us 1991, data are available only on a quarterly basis be available.

4. Beginning with May 1991 data, monochrome production numbers are no longer included§ Data are not wholly comparable from year to year because of changes from one classification # Includes data for items not shown separately.
to another. § Includes norsmarketable catalyst coke.

@ I"cludes less than 500 electrc generation customers nut shown separately o In.lude s .niall Amounts of 'other hydrocarbons and alcohol iew supply (field production),"
Effective with die Jan. 1990 StRvEy. revisions for 1987-88 are available upon request. not shown separately.

0 Effective with the Dec 1989 SuRVEY, revisions for 1987-88 are available upon request. It March. June, September and December are five-week months All others consist of four
weeks.

Page S-21 Page S-28
I. Previous year's crop New crop is not reported until Sept (crop year' Sept I-Aug 31) . Reported ansual total: revisions not allocated to the months.
2. Crop estimate for the year. 2. See note 4 for p S-19.
3. Stocks as of June I. 3. Beginning May 1991. the leaded gasoline price is not statistically valid for publication.
4. Stocks as of June I and represents previous year's crop, new crop not reported until June ft Includes data for items not shown separately.

(beginning of new crop year).
5. Series has been discontinued. Page S-29
6. Stock estimates are available once a year as June I stocks and shown here in the May

column and (as previous year's crop) in the anual column. I. Reported annual total: revisions not allocated to the months.
7. Stocks as of Dec. I 2. See note 4 for p. S-19.
8 See note 4 forp. S-19. 0 Source Amencan Paper Institute. Total U.S. estimated consumption by all newspaper
j Excludes pearl barley. users. See also note "t" for this page.

§ Effective with the October 1990 SuRvEY. data have been revised back to 1989 to reflect@ Quarterly data represent the 3-month periods Dci. -Feb, Mar -Ma). June-Aug, and Sep, - adjustments made by the Rubber Manufacturers Association's Rubber Statistical CommitteeNov. Annual data represent Dec -Nov. t Effective with the October 1990 SURVEY-, synthetic data consisting of Butyl, polyisoprene,
t Coverage for 21 selected States. representing approxiticl, 85 per.ent of L S produ.tion polyc.hluruprene. silicone, and other elastomeis have been revised in keeping oaith data provided

by Use Census Bureau's MA30A report beginning in 1990. Also see note "§" on this page.
Page S-22 # Compiled by the American Newspaper Publishers Association.

t Effective with the March 1990 SURVEY, Canadian newsprint statistics have been revised back
I. See note 4 for p. S-19. to Jan. 1982 to exclude supercalendered and some soft-nip calendered paper that was originally
§ Cases of 30 dozen. classified as ievsprint and is now classified as uncoated groundwood papers Tins revision also
* Series first shown in the Jan. 1991 SUkvEY. affects estimated consumption Revised data are available upon request.

Page S-23 Page S-30
1. Crop estimate for the year. I. Reported annual total: revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms2. Reported annual total, revisions not distributed to the months. 3. Data cover five weeks: other months, four weeks.
3. Data suppressed because they did not meet Census publication standards 4. Beginning Jan. 1989. sales of industrial plasters are included with building plasters
4. See note 4 for p. S-19 5. Oct. I estimate of the 1991 crop.
5. Data withheld to avoid disclosing figures for individual companies. 6. Total for crop year. Aug. I-Jul. 31.
6. Beginning in 1991. data are available only on a quarterly basis. 7. Beginning in 1991, data are available only on a quarterly basis
# Totals include data for items not shown separately. # Includes data for items not shown separately.

0 Cumulative gimnings to the end of month indicated.
Page S-24 § Bales of 480 lbs.

I. Reported aniual total: monthly revisions are not available. Page S-31
2. See note 4 for p. S-19. I. Less than 500 bales.
3. Less than 500 tons 2. Annual total includes revisions not distributed to the months.
4. Beginning in 1990, monthly data have been discontinued. Annual data will continue to be 3. Average for crop year. Aug. I-Jul. 31

available. 4. For five weeks. other months four wecks.
5. See note 4 for p S-19.

Page 5-25 6. Beginning in 1990. data are available only on a quarterly basis.
7. Beginning in 1991. data are available only on a quarterly basis.

I. Reported annual total: monthly revisions are not available. 0 Based on 480.lb bales, preliminary price reflects sales as of the 15th. revised price reflects
2. For month shown, total quantity purchased and dollars paid for the entire month (revised price includes discounts
3. Effective with Jan. 1989. import data are for consumption: earlier penods of data are and premiums).

general imports See also note 4 for p. S-19 regarding the introduction of new classification § Bales of 480 lbs
systems. I The total may include some miscellaneous wool imports.

4. Beginning in 1990. monthly data have been discontinued. Annual data will continue to be Series first shown in the July 1990 SURvEY.
available.

@ Includes foreign ores. Page S-32
§ Source: Afetals I'eek. I. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (hoes. of units) for Sept. 1991. passenger cars. 481. trucks
Page S-26 and buses. 309.

3. Data are reponed on an annual bas.s only.
I. Reported annual total: monthly revisions are not available. 4. See note 4 for p. S-19.
2. Less than 50 tons. 5. Beginning Jan 1989. shipments of trailer bodies are included with trailer chassis to avoid
3. See note 3 for p. S-25. disclosure of data from individual firms
4. Break in comparability beginning Jan. I. 1991. because of a change in the Mesals Week 6. Effectic vith the August 1990 SUeVEv. data have been revised back to 1987 and are

pricing series for zinc. available upon request.7 Data withhseld to avoid disclosing figures for individual companies.
0 Includes secondary smelters' lead stocks in refinery shapes and in copper-base scrap 7 Tota icld bak lo ing nrturos ndsvicesanieseSoure fr mnthy dta.Amenan ureu o Meal tatstic Sorceforannal ata # Total includes backlog for nonriated products and services and basic research.

Source for monthly data. American Bureau of etal Statistics Source for annual data y Domesucs comprise all cars assembled in the [b S. and cars assembled in Canada and
Bureau of Mines, imported to the U S. under the provisions of the Automotive Products Trade Act of 1965 Imports

# Includes data not shown separately. cospnc all other cars.
t Effective April 1991 SuRVEv. the nmatcrinais handling irdex has been revised back to 1982 0 Courtesy of R.L. Polk & Co. republication prohibited Because data for some States are

and now includes lift trcks. Tie index also includes new orders for automatic guided vehl.Ics, not available. month.to.month comparisons are not strictly valid
automraedl storage and retrieval systems. below hook lifters, cranes. hoists. monorails, racks. * Series first shown in the August 1990 Scesa.,
shelving, casters and floor trucks, and conveyors. Revised data are .ivatlable upon request Includes some imported trucks over 10.000 lbs GVW
@@ Price represents North American Mean I Excludes railroad.owoed private refrigerator cars and private line cars.
@ Effective with the Sept. 1990 SeRs-Y. the new orders index numbers have been converted @ Fffective with the Mar 1991 Si.vs ,. ionall, adjusted retail inventones for trucks and

to a new base year of 1987=100. Data back to 1988 are available upon request. buses have been revised back to 1989. and are available upon request
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Index to Current Business Statistics
Sections ispo oiton o persornal income ......... ............. I Nationa parks, visits ..................... ..... 18

General: Disid spints .... .............. ............ 20 Newsprnt .................. . ... ........ .. .. 29
Business indcators ........................ ..1-5 Mend payments ........................... 1.15 New York Stoc Ecange. seectd data ................ 16
Comreodity prices ......................... 5,8 Drugstores. sales .......................... 8.9 Nonferrous metals ........... 2,4.5,15,25.26
Cormucon and real estate ................ . ... 7,8 Oats .............. ............ .. .. 21
Domestc trade ......................... 8,9 Earrings. weekly and hrly ...................... 12 Ois and fats ..................... . 17
Labor force, errloynwnt and earnings ............. 9-13 Eatg aid di eng places ........................ 8.9 Orders, new and undiled. marlfacuxers'............... 4,5
Finance ................................. 13-16 s................. Oulays, U S Government ...... 14
Foreign 6a of tie Urted 8aes.................10-18 Eggs and pod Wr............................. . 2 s
Transp o n and cosnruncaton .................. 18, 19 Eectrc power .................................. 2.20 Paui and pant materials ...... ....... ......... 20

Eectical madinery and quiprnt ............. 2-5. 10-12, 15.27 Paper and products and pup ............. 2-4, 6.10-12. 15, 28, 29
Industry: Erroyee-hours. aggregate. and indexes ................ II Panty rato .............. ............... . . ..

Cha cels and allied products ..................... 19,20 Err#oyrsel and erroymet cost ........... .... 10-12 Passenger cars .............. ...... 2-4, 6.8.9,15.17.32
Electic power and gas .......................... 20 Exports (see also aidrindual corrsodies). ............ 16-18 Passpos issued ............................. .. 18
Food aid loted products: tobacco.......... ...... 20-23 Personal consumpon expenditures ............ ....
Leate and products.......................... Faiures, industral and commerda .................. 5 .............Lumbr and products .................... ....... 23 Farm prices .................................... 5. 6 Prsonal otay ........................... ..... 1

rnrr and products ........................ 23.24 Fats and cs .......................... ..... 17 Prsca ouys..........................
IMtis and manufactjres ...................... 24-21 Federal Government iroce ........................ 14 Petroteum and roducts ............. 2.4. 10-12, 15. 17,27. 28
Peroleourn, coal, and products ..................... 27. 28 Federal Reserve System ............ .... ......... 13 Pg iron . ............. ... ........... . . 24
Pulp. paper, and paper products .............. .28, 29 Federal Reserve rberire barks .................... 13 Rastcs and resin mate ials ................. 20
Ruter and rutber products . ... ............... 29 Frszers ................................ ... 19 Population ... ............. . ... . ... 9
Stone, day. and glass products ... ............... 30 Fish .......... .... ............. ........... 22 Pork ....................... ......... . 22
Teaxle products ..................... ......... 30-32 Rooring, hardwood ..... ............. ........... 24 Poultry and eggs ...................... ... ... 5.22
Traisporson equipmnt........................ 32 Flour. wheat .................................. 22 Price derator. trrot (PCE) .................... .... 1

Ftud power products ............................ 26 Prices (see also ind idual corrntoxdfes) ................ 5,6
Footnotes .................................. 32-35 Food products ................. 2-6.8,10-12. 15, 17,20-23 Prnnig and puotsng ........................ 2, 10-12

Foreign trade (see also sinidual comod) ............ .16-18 Rivate sector etlsoyment, hours, earrings ............ 10-12
Individual Series Fegrl cars (equipoin ) .. .................... 32 Rodjcer Pnce Indexes (see also ndivdual comerodites) . . 6

Fruits and vegetales .... ......... .... ......... S Profus, corporate ........................ .... Is
Advertistig ....... ........................... . 8. 12 Fuel oil ....................................... 6.28 P ic trtii s ............ .......... ..... 1. 2. 7. 15, 16.20
Aerospace vehides ................... ..... ..... 32 Fuels .......................... ......... 2. 6, 17.27.28 Pulp and pdpwood ........... ................. 28
Agricutural loans ........................... .... 13 Furnaces ........................ ...... ..... 27 Purchasing power of te dolar.. 6
Ar carner operatons .............................. 18 Furm"uire .................... .............. 2. 6.6-12 .....................
Air conditoers (room) .......................... 27 Gas, ouWu prces, sales, revenues ....... ......... 2,6, 20 Rato and on ....................... , 827
Aircraft and pats ............................. 4. 5.32 Gasolne ........... ...... ........ 28 Ranges and nmiowave sneer.................. .. .27
Acohol denatured and etiyl ........ .............. 19 Gass and products ...... ............. .... ..... 30 Rayon and acetate ............................ . . 31
AlcohoEc beverages .............................. 8,20 Gycerom ........... .......................... 19 Re estate ................ .................. 8.13
Alumn m .................................... 25 God ...................................... 14 Recap(s. U S Government......................... 14
Apparel .................. ............ 2,4-6.8-12.31.32 Grans and products .... ........... ............ 5,2.1,22 Refrigerators .................... ... .......... 27
Asphalt .................................... 28 Grocery stores ................................ 9 Regsatons (new vehides) .............. 32
Automobtes, etc .................... 2-4.6,8,9, 14, 15, 17. 32 Gypsum and pro ucts ............................ 30 Rom (honng) ............... ......... . 6

Batning ................................... . . 13,14 Hardware stores ................................ 8 Retal trade ................. ........ 3,5.8-12,14.32
Baey ............... ................... . 2 He"ngequipmn .............................. 26 c ie ....... ... ... ............ 21
Battery spments .............................. 27 Hetp-wared advertsng index ....................... 12 Rubberadrroducts id plastcs).............24.8.10-12.29
Beef andveal .............. .................. 22 Hdes and sls ..................... ... ....... 6 Sayng. personal ............ . ............... .. .. I
Beverages .............................. 8,17.20 Hogs ....................................... 22 Sa s poss ............................. .. 13
Bast fumaces, steel mills ......................... 3-5 Hote loan barks, otsrtandig advances ............... 8 Savngs ins ons .............................. 8.14
Bonds, issued, prices, sales yields ................ I5, 16 Home mortgages .... ... .............. . Securit issued............ ...... .. 1. . . Is
Brass a .rone.e............................ . 8 Hotels. motor hotels, and ecorrory hotels .............. 18 Security markets .......................... .. 15. 16

M ling and corsructton rm anals .................. 2.4.5 Hours, average weeky .......................... II Seoces ................ .............. . 6.10-12
Buildg costs ........... ...................... 7 Ho u furn t s ............................... 2.4-6.8.9 Sheep and lambs ....... .............. . . . .. . 22
Buidrng perits .............................. 7 Houseold aprlances, radios, and teewsion sts .......... 27 Shoes ard oer footwear .................... 23
Bunsnes IncorporaDon (new). falures............ ..... . 5 Housing starts and permis .......................... 7 Silver ..................................... 14

Bu.sines sales and inventoes .................. ... 2, 3 Spnde actvity, oton ...... ... ...... ......... . 31
Butter ................................... 21 Isports (see also rinrddual contodoes) ............... 17,18 Ste and steel mnufactJres ....... 24,25

Ircome. perS . ............................... 1 Stock market custorer financng ... ......... . IS
Carpets ....................................... 31 Income and enrplyrrenl tax rete pts ............. ..... 14 Stod i es. yields, sales, etc ..... .......... 1
Cale ard calves .............................. 2 Indssti production Indexes. Stoe, day. gass products ..... ........ 2-4, 10-12. 15, 30
Cem nat ....... y...............................1 30 By SUST .................................. 1.2 s gar .................... ... ........ 23
Chrin-store sales, firmso n I r more stores ............. 9 1 2 Su" f .................. ...... ..... 19
Cheese ....................................... 21 Bymarketgou ig.............. .. ....... SitO. ... ........... ... .......... 19
Cheticas ..................... 2-4, 10-12, 15,17,19, 20 Instalrnt credit d............................ 14 &r...c..ctd. ........................... 19
Cigarettes and igars .......................... 23 Instruments and related products ................. 2-4, 10-12 Siprhticople t.......................... 1
Clay products ............................. 2-.4.30 Interest and money rates ........................ 14 Sys'reto testie prduts........................ 31
Cothing (see apparel) Inventores, manufacturers' and trade ..... .......... 3.4.8,9 Tea iports 23
Coa ........................................ 2.27 Inventoiy salesatos ........................... 3 Te.irrponts.............................. 2
Cocoa .... .. ....... ....................... 22 Iron and s l ................................ 2.15.24.25 Telephone cares ........... ................... 19

ConTeleison andradio.......... ................... 27W asfe .. ................. ....... ... . 22 9 1 Texties and products . . . . ........ 2-4,.10-12.|5.,30-32
Coke ........................................ 27 Labor force ........................ ........... 2-9.10-12...53..32
Corrbnor, atmospher. heating equt prnl............ 26 Lamb and marton ............................. 22 I ..................................... 26
Cnrinrmncaioun......................... 15,19 Lead .......... ............... 2 26 Tres and Oner tbes ............................ 29
ConnLeath8 and products .............. ...... 2, 610-12.23 Tobacco and inalacJrues .................. 2-4.10-12. 23Commonu~u Tractors ................... 27

cotracts ................................ 7 Uvestod .......... ....................... ,22................................
Costs ...................................... 7 Loans, real es. agrialtjral. bank (see also Consumer ceda) 8.13 Trade (rend aid wholesale) ................. 2. 3. 5.8-12. 32
ErrloyrrnL un imploym nt, hour. earnigs ........... 10-12 Lurca s ................... ............. .. 28 Tranot Ems. urban .............................. 18
Housrg stm ............................. 7 Leter and product ................... 2.6.10-12.23,24 Trnpo rn ....................... 6.10-12.15,16.18

Trarsporialon eqiprete ................. 10-12. 15, 17. 32Now construcon put in place ............ . .......... . c lads.. . . ....... 28 Travel ..................................... 18
Consume credl .......... ........... . .. 14 &teiioW ry .................... .2-,10-12.15. 17, 26, 27 Truck trafrs ................................ 32
Courner goods output idx .................. .... Manufactrers' sales (or s iet).eesories, orders .. 3-5 Trs .................................... 2.32
Copper ard copper products........................2. 9 manufactuing ern haym rnmployment producion workers, 9t.nIoy,,'. a i surana . 9,10.13
Corn ........................................ 21 hours. earngs ........................... 10-12 US ovvmends ............. 1....8. .. 16
Cost of In'Xg (see Consrumer Irne Index) ............... 5.6 5 d dirctg producn exes ................. 1.2 US Govearnment fnace .. S............. .. Is
Cotton, raw and ranufacures .................... 5,30,31 Mealt arrals and meas .......................... 5,22 U~ites..................... ... 2.6.7.15.16.20
Credit coroeral bank. consurnr ................. 14 t&Wdca cre ................................ . 6 Vonum cearers .......................... 27
Crops ................. ............. 5. i21-23.30 Mtals .......................... 2.10-12.15.24-26 VaWry stores ...................... . 9
Chideo............................... 27 Wk ......................... .21 Vegetables and funts . 5
curncy In orcalon .......................... .Is Mang ................................ 2.10-12

I=o homes, shpan4s, nstalornt cradet ...... .... 7. 14 Wages and saes . ........ .... 1. 12
Oairy products ....... ................... ...... 5.21, M'oetary s tstic ............... ... ........... is Washers adryrs ........ ........ .. 27
Debt, US Goven,.nt........................... 14 Money and intest rates ...................... .14 Wat healers ................ 27
Oefator.PCE......................... .... I MoneySupply .................. ............. 15 Wheat i Jduet . . 21.22
Dep.artment stores, sales, ineories................... btgag apic lon.as.................813,14 iodesale trade ............ ....... 23, S. 8. 10-12

9 Wood pulp 2
Deposits, ak ............................ 13.15 Motor c Mers ......................... 18 Wool and wool r.smnuacturs.... .... .... ... 31
Cisrwasli rs arid dsposrs ... .......... 27 AIktor velides ................... 2-4, 8 8. 9.15. 17.32 7rnc.... .............................. 26



BEA Information
BEA's economic information ib available in publications, on computer tapes, on disk.
ettes, and through a variety of other products and services. Most of these are described
inA User's Guide to BEA Information. For a copy, send a self-addressed stamped
envelope (8 1/2 by 11 inches, with 75 cents postage) to Public Information Office,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230.

Available From GPO Vol. 1: States. 144 pp. $7.50 (GPO Stock No. 003-010-00199-2).
Vol. 2: Metropolitan Statistical Areas. 352 pp. $17.00 (GPO Stock No.

003-010-00211-5).
Vol. 3: BEA Economic Areas. 200 pp. $10.00 (GPO Stock No. 003-010-ORDER FROM: Superintendent of Documents, U.S. Government 00212-3).

Printing Office, Washington, DC 20402. Payment may be by check State Personal Income: 1929-87. (1989) Contains annual estimates
(made payable to Superintendent of Documents) or charged to a for 1929.87 of total personal income, annual estimates for 1948-87 of
GPO deposit account number, VISA, or MasterCard Phone (202) disposable personal income, and quarterly estimates for 1969-88 of total
783-3238 or fax (202) 275-0019. personal income. Also contains a statement of methodology. 320 pp.

.$16.00 (GPO Stock No. 003-010-00197-6).
SURVEY OF CURRENT Busils. &ntains estimates and analyses of U S Local Area Personal Income, 1984-89. (1991) Contains estimates of

economic activity. Features include a review of current economic develop- personal income by major type of payment and earnings by major industry,
ments, articles pertaining to BEA's work on the national, regional, and population, and total and per capita pr rsonal income for regions, States,
international economic accounts and related topics, quarterly national counties, and metropolitan areas.
income and product accounts tables, a 28-page section of business cycle Vul. 1. Summary. Regions, States, and Metropolitan Areas Estimates
indicators containing tables for over 250 series and charts for about 130 for the United States, regions, States, and metropolitan areas Also
series, and a 36-page section of current business statistics prebenting ox er contains county definitions of metropolitan areas, a detailed descrip-1,900 major economic series obtained from public and prixate sources. / ton ofsources and methods, and amples ortables available '04 pp
Monthly. Annual subscription. $29.00 second class mail, $76.00 first class $15.00 (GPO Stock No. 003-010-00216-6).
mail. Single copy: $8.00. Vol. 2. New England, Mideast, and Great Lakes Regions. (CT, DE, DC,

Business Statistics, 1961-88. (1989) Provides monthly or quarterly IL, IN, ME, MD, MA, MI, NH, NJ, NY, OH, PA, RI, VT, WI) 324 pp
data for 1985-88 and annual data for 1961-88 for series that appear in the $16.00 (GPO Stock No. 003-010-00217-4)
SURVEY Oi CURRENT nbb5N5.b. Also contains definitions of terms, sources of Vol. 3. Plains Region. (IN, KS, IIN, MO, NE, ND, SD) 240 pp $12 00
data, and methodsofcompilation. 328pp. $16.00 (GPO StockNo. 003-010- (GPO Stock No. 003-010-00218-2).
00198-4). Vol. 4. Southeast Region. (AL,AR, FL, GA, KY, LA, MS, NC, SC, TN,VA,

The National Income and Product Accounts ofthe United States, WV) 376 pp. $18.00 (GPO Stock No. 003-010-00219-1).
1929-82: Statistical Tables. k1986) Contains detailed estimates of the Vol. 5. Southwest, Rocky Mountain, and Far West Regions and Alaska
national income and product accounts for 1929-82 from the comprehen- and Hawaii. (AK, AZ, CA. CO, HI, ID, MT, NV, N M, OK, OR, TX, UT,
sive revision released in 1985. Also includes definitions of the major WA, WY) 328 pp $16.00 (GPO Stock No. 003-010-00220-4)
components of the accounts and of the major sectors of the economy. 442 The Balance of Payments of the United States: Concepts, Data
pp. $23.00 (GPO Stock No. 003-010-00174-7). Sources. and Estimating Procedures. (1990) Describes in detail the

NIPA Methodology Papers: methodology used in constructing the balance of payments estimates for
No. 1 through No. 4. Available from NTIS (see box below). the United States. Explains underlying principles, and describes the
No. 5: Government Transactions. (1988) Presents the conceptual basis presentation of the estimates Includes a comprehensive list of data

and framework of government transactions in the national income sources. 160 pp $8.50 (GPO Stock No. 003-010-00204-2)
and product accounts; describes the presentations of the estimates; 4%
and delineates the sources and methods used to prepare estimates of Foreign Direct Investment in the United States: Operations of
Federal transactions and of State and local transactions. 120 pp. $5.50 U.S. Affiliates of Foreign Companies. (1991) Contains information on
(GPO Stock No. 003-010-00187-9). the financial structure and operations of nonbank U.S. affiliates of foreign

No.6: Personal Consumption Expenditures. (1990) Presents theconcep- directinvestors Data are classified by industryofUS affiliate, bycountry
tual basis and framework of personal consumption expenditures in and industryofultimate beneficial owner, and, forselected data, byState
the national income and product accounts Describes the presentation 92 pp $5.00 each. Preliminary 1989 Estimates: GPO Stock No 003-
of the estimates and the sources and methods used to prepare them. 010-00223-9; Revised 1988 Estimates: GPO Stock No 003-010-00224-7
92 pp. $4.50 (GPO Stock No. 003-010-00200-0). Foreign Direct Investment in the United States: 1987 Bench-

BEA Regional Projections to 2040. t1990) Three volumes. Presents mark Survey, Final Results. (1990) Contains information for 1987 on
regional projections for selected economic and population variables for the financial structure and operations of U S affiliates of foreign direct
1995,2000, 2005, 2010, 2020, aid 2040. Includes projections for employ- investors, on the foreign direct investment position in the United States,
ment and earnings by industry and for personal income, as well as a and on balance of payments transactions between U S. affiliates and their
statement of niethodology. foreign parents. Data are classified by industry ofaffiliate, by country and

industry of ultimate beneficial owner or foreign parent, and, for selected
data, by State. Also contains a complete methodology and copies ofsurveyNIPA Methodology Papers 1 through I kphotocopiesi are aailable forms and instructions. 2b4 pp. $14.00 4GPO Stock No. 003-010 00210 7)from the National Technical Information Servicr (NTIS) Foreign Direct Investment in the United States: Balance of

No. 1. Introduction tNatina Econonat Atounting. k1985) 19 Payments and Direct Investment Position Estimates, 1980-80
pp. $12.50 tNTIS Accession No. PB 85-247567). d990) Contains final estimates of the foreign direct investment position

No.2 Corporate Profits. Profits Before Tax, Profits Tax Liabity, in the United States and ofbalance ifpayments transactions between U S
and Dividends. t19b5) 67 pp. $19.00 (NTIS Accession No. PB affiliate.s and their foreign parent groups for calendar years 1980-86
85-245397). Includes estimates by country of foreign parent and industry of U.S.

No. 3: Foreign Transactions. (1987) 52 pp. $19.00 (NTIS Acces. affiliate. Most of the estimates in this publication appeared earlier in
sitn No. PB 88-100649). various issues ofthe SURVEYOF CURrET Busi\i's.s. 56 pp. $3.00 (GPO Stock

No. 4: GNP: An Overview of Source Data and Estimating Meth- No. 003-010-00215-8).
ods. (1967) 36 pp. $17.00 GNTIS Accession No. PB 88-13,1838). U.S. Direct Investment Abroad: Operations of U.S. Parent Con-

panies andTheir ForeignAffiliates, Revised 1988 Estimates. (1991)ORDERFROM U.S. Department of Commerce. Naitonil Tcini- Presentb results of BEA . annual .sarn y of tli ourlduidc opcritiuri of
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inA User's Guide to BEA Information. For a copy, send a self-addressed stamped
envelope (8 1/2 by 11 inches, with 75 cents postage) to Public Information Office,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, DC 20230.

Available From GPO Vol. 1: States. 144 pp. $7.50 (GPO Stock No. 003-010-00199-2).
Vol. 2: Metropolitan Statistical Areas. 352 pp. $17.00 (GPO Stock No.

003-010-00211-5).
Vol. 3: BEA Economic Areas. 200 pp. $10.00 (GPO Stock No. 003-010-ORDER FROM: Superintendent of Documents, U.S. Government 00212-3).

Printing Office, Washington, DC 20402. Payment may be by check State Personal Income: 1929-87. k1989) Contains annual estimates
(made payable to Superintendent of Documents) or charged to a for 1929-87 of total personal income, annual estimates for 1948-87 of
GPO deposit account number, VISA, or MasterCard Phone (202) disposable personal income, and quarterly estimates for 1969-88 of total
783-3238 oi fax (202) 275-0019. personal income. Also contains a statement of methodology. 320 pp.

$16.00 (GPO Stock No. 003-010-00197-6).
SURVEY OF CURRFNT Bush aS.ontains estimates and analyses of U.S. Local Area Personal Income, 1984-89. (1991) Contains estimates of

economic activity. Features include a review of current economic develop- personal income by major type of payment and earnings by major industry,
ments, articles pertaining to BEA's work on the national, regional, and population, and total and per capita pf rsonal income for regions, States,
international economic accounts and related topics, quarterly national counties, and metropolitan areas
income and product accounts tables, a 28-page section of business cycle Vol. 1. Sunimary. Regions, States, and Metropolitan Areas Estimates
indicators containing tables for over 250 series and charts for about 130 for the United States, regions, States, and metropolitan areas Also
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1,900 major economic senes obtained from public and private bourcus ,, non ofsources and methods, and samples oftables available 304 pp

Monthly. Annual subscnption. $29.00 second class mail, $76.00 first class $15.00 (GPO Stock No. 003-010-00216-6).
mail. Single copy: $8.00. Vol. 2. New England, Mideast, and Great Lakes Regions. (CT, DE, DC,
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data for 1985-88 and annual data for 1961-88 for series that appear in the $16.00 (GPO Stock No. 003-010-00217-4)
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data, andmethodsofcompilation. 3 2 8 pp. $16.00 (GPOStockNo. 003-010- (GPO Stock No. 003-010-00218-2).
00198-4). Vol. 4. SoutheastRegion. (AL,AR, FL, GA, KY, LA, MS,NC,SC,TN,VA,

The National Income and ProductAccounts ofthe United States, WV) 376 pp. $18.00 (GPO Stock No. 003-010-00219-1).
1929-82: Statistical Tables. 1986) Contains detailed estimates of the Vol 5 Southwest, Rocky Mountain, and Far West Regions and Alaska
national income and product accounts for 1929-82 from the comprehen- and Hawaii. (AK, AZ, CA, CO, III, ID, MT, NV, NM, OK, OR, TX, UT,
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and framework of government transactions in the national income sources. 160 pp $8.50 (GPO Stock No. 003-010-00204-2)
and product accounts; describes the presentations of the estimates;-4%
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(GPO Stock No. 003-010-00187-9). the financial structure and operations ofnonbank U.S. affiliates of foreign
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of the estimates and the sources and methods used to prepare them. 010-00223-9; Revised 1988 Estimates: GPO Stock No 003-010-00224-7
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regional projections for selected economic and population variables for the financial structure and operations of U S affiliates of foreign direct
1995, 2000, 2005, 2010, 2020, and 2040. Includes projections for employ- investors, on the foreign direct investment position in the United States,
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statement of methodology. foreign parents. Data are classified by industry ofaffiliate, bycountry and

industry of ultimate beneficial owner or- foreign parent, and, for selected
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from the National Technical Information Servic" (NTIS) Foreign Direct Investment in the United States: Balance of
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85-245397). Includes estimates by country of foreign parent and industry of U S.

No. 3: Foreign Transactions. (1987) 52 pp. $19.00 NTIS Acces- affiliate. Most of the estimates in this publication appeared earlier in
sion No. PB 88-100649). various issues of the SURVEY OF CURR-;T Busii:ss. 56 pp. $3.00 (GPO Stock

No. 4: GNP:An Overview of Source Data and Estimating Meth. No. 003.010-00215-8).
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